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run st . NOT OBFICIALL: -

between  JO/IN LOVL JUNTER AND PATRICIA. ANN HUNTER, INDIVIOU/LI
This Document is the property of

,A.D. 1970,
AS HUSBAND AND WIFE - -

ciry the Lake Coungy Recordger!

‘7

of the in the county

of LAKE , and State of Indiana (bereinafter called Mortgagor), .

and MERCANTILE NATIONAL BANK OF INDIANA - == - - - - e e e ee e - - - - ‘

& corporation organized and existing unds: the laws of THE UN:TED STATES AMERICA - - - + ~ = = « - = i

(hereinafter called Morigagee), i
WitnesseTH! That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the '

principal sum TWENTY THR THOUSAND FJVE HUNDRED AND NO/100 - - = - = = = = =~ - Dollars

(¢ 23,500, ). & idencéd by a certain prom te of even date herewith, the terms of which are

incorporated herein by reference, with interest from date at ine rateof gjGHT - - - - - - - percentum

( 8 9) per annum on the unpaid balance ux\l‘\%}l_\?‘gj@w;he said principal and interest to be payable at the office :

of Samuel Ennis & Company, In ﬁf\}j_*'ﬁ?ﬂfﬁ/f»------- -- - S e ee 2 ee e am cm i

“or at sunh.c¢iher place as the hold

in  Hammon
delivered or m

ilana
i the Mortgagor, in

of ONE HUNDREPD

ﬁif"ﬂ’" installmandl

y designate in writing

Y-THREE AND 14/100 -

Dollars ($ }, commencingget: the-first daviof MARCH 0 , and continuing on
the first day ¢ nth thereafter untillthe principal andinterest are fully pt that, if not sooner
paid, the final “the cntire 'mdeb’t’fggkiﬁ‘i:gs‘cvid-egéedifthereby shall be d ble on the first day of
AUGU: %, INDIAN
2, 14700 1“\&‘?\{‘{\
Now, TH '3 t on of the premises, and

for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, all of the following-described property, situated in the City
of Gary in the county of Lake
State of Indiana, to wit:

and

AR VY] n-WV .

The South 11 feet of Lot 7, all of Lots 8 and 9 ,
in Block 6 in East Englewood Addition to East '
Chicago, In the City of Gary, as shown in Plat r
Book 2, pace 26, in Lake County, JIndiana,

Lo man

u\wm' ¢ -y

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversinns, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or bereafter attached to or used in connection )
with the premises; and in addition thereto the following described household appliances, which are, ard shall be i
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned: ’
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Trx MoORTGAGOR 16 -+ N at:
1. He i the owner of eaid premises 10 fee simple or such other estatc ae is stated herein.

2. He will pay the,1 t~dness as provided in s:2id note and this ge.. Privilege is reserved to prepay at
any time, without premium fee, the entire indeltedness or any p thereof not less than the amount of one

mnstallment, or one hundred dollars ($100.00), whiche ver is le

3. He will pay to ortgagee, as (rustee, (ui ie terms of this trust as hereinafter stated) together
with, and i addition to, the monthly payments under the terms of the note secured hereby, on the first day of
each month until the said note 1s fully paid

(») A sum equal to the ground rents, i én)y; next do€; plus the premiums that will ne<t become due and payable
o! h of fire and other hazardnsurance covering the mortgaged pr 3 us taxes and assessments
n N the mortgaged prcperty (all as estimated by the Morte “which the Mortgagor is
D sg all sums already paid therefor-divided-by the numbe ) elapse before one month
p d when such ground rents, premiums, taxes will become delinquent,
n « held by Morigageesin.inist to pay said u \iums, taxes, and special
Al |

(b) The W L rable on the note secured
hereby, shall be paid in N smgle payment each month, tq b¢ applied to the following items in the order
stated: ‘ . A . - -

l

(1) ground rents, taxes, special assessments, fire and other hasard insurance premiums;
(1) interest on the note secured hereby; and
(r11) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constityte an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late ‘charge’” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘late charge’ shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
.expenses secured thereby.

4. If the total of the payments made by the Mortgugor under (a) of paragraph 3 preceding shall exceed
tize amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the cuse may be, such excess shail be credited on subsequent paymgnts to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, sh:uil be refunded to Mortgagor.  If, hoy-
ever, such monthly pdyments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortzagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) davs after written notice from the Mortgagee
stating the amount of the deficiency. which notice may be given by il o any time the Mortgagor shall
tender to the Mortgagee. in accordance with the provisions of the note secured hereby, full pavinent of the
entire indebtedneds represented théreby, the Mdrtgrugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortg: agee ;e qulrefs the property o otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement 6f such proceedings or at the time the
property is otherwise ac um_ad the amount then remaining to credit of Mortguygor under (a) of paragraph 3
preceding us a credit on ;}h'e interest accrued and unpaid and the balance to the principal then remaining unpaid

on sald note.
LA - )

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default theraof the Mortgageeimay pay the!same{ and he will promptly dbliver the official receipts therefor to said
Mortgagee. .

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage. ..

€ e - . e e e TR LW = oo o - —— - — e — « N e — N - - - B - - .- -

B .

LR A% ¥ Sr AT

Lt

€ .




- Ao

L i dY N AUR ST S

rames 2on Y L

. e

v ey D B~ -

€
s
;
!
i
i
3
.

- . . - e .
-
-~

7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when

payment fo! B) 20f, he will pay prompt-
ly when du« in detault mereox theph{ortg e same. All insurance
ehall be car ie m RE RS hereof shall be held by
Mortgagee ached thereto loss pa able clauses in favor of ah ceptable to the Mort-
gagee. In. @m f‘aﬂgoq ofefat o . and Mortgagee may
make proof A Bun y concerned is hereby
authorized : 1?,(# &E % il d of to Mortgagor and
Mortgagee join msumnce proceeds, or any appliad by Mortgagee at its op-
tion either to the reductlﬂ[étlgaddé)@wﬂtybﬁgmgj‘dwhe restoration or repair of the property
damaged. event of foreclosure of this mortgage, or other transfer of title to tlic mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies ther rce sh 1e pu or gran

8. In case proceedings to foreclose this mortgage are instituted, any sums pecessarily expended for the
continuation of the abs of title to the above described real e gether with interest thereon at the
rate provided for in the principal indebtedness, shall become & part of the debt secured by this mortgage and
shall be collectible 25 such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or

notes for th

im or sums advanced by the Moitgagee for the alteration, moderni

ion, improvement, main-

ir of said premises, for taxed O AsSesypénts against the same and for any other purpose author-
said note or notes shallybersecured fiereby on a parity with and as fully as if the advance
re included in thejnave first descriped above. Said supplen 1 note or notes shall bear

tenance, or r¢
ized hereunder.
evidenced t! Y

interest at | vided for in thagprincipal indebteédness and shall [ in approximately equal

monthly pa r h period as rpay be agreed upon- by the creditor s Failing to agree on the

maturity, tl the sum or sums 8o, advenced with interest ther -ate provided for in the

principal in i due and payablethirty (30) days r e creditor. In no event
! the ultimate’matunty of the note ¢ ove.

shall the m:

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the rwepaymént! of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. If any default be made in the payment of the installinents provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid nrincipal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
» waiver of the right to exercise the same in the event of any sybsequent default. |

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagoer hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver id hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, peading the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applving the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a defaulit.

13. No sale of the premises hereby mcrtgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
gver any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment.
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Notice of the exercise of any option granted to the Mortgagee herein. or in the note secured hereby, is not
required to be given.

and with reaso

If the 1r
such Title an
duties and li:
connection w
amended to ¢

The coven
executors, sdm
include the plu

shall include a1
or otherwise.
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t.s and ad ant

of

shall |
Ke’never used,
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the plural the singular. the use of any gen«ler shal‘ include all genders, a
secured or any transferee thereof wh
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of the

W HER
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STATE OF INDIANA,

COUNTY OF

LAKE

iqdebtrdness neredy

he said M
day of

Before m:e. the undersigned.
of Lake
‘“yofiébruapy

usband and Wife - -
acknowledged th- execution of the foregoing mortgage.

Witness my hand and cfficial seal the day and ye

» 19 7G , personally appeared

My commission expires 1/17/72

OF INDIANA

Al
4
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STA'l

O

gagor has
February

VERN F, HOLZHALL

)
88.
)

x stk

Peggy Oram

County of the State of Indiana, on this
JOHN LOVE HUNTER AND

ast a

‘¢ written.

N —

Peggy am

All sums payable hereunder shall be without relief from valuation and appraisement laws

-

United States Code,
| govern the rights,
ruments executed in
ulations are hereby

o, the respective heirs,
singular number shall
the term ‘‘Mortgugee'’
er by operation of iaw

, an official
13th

PATRICIA ANN HUNTER,

- - = = == =+~ - -~ - and

\Smtun)

"Notary Publiogomcause™ 7777 7

- w————

Recetved for record this

19

o'clock M., and recorded in

f e e . - - -
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