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Guadal =
of the € in the County of , and State of Indiana
, their
(hereinzfier wi hei >cutor 0TS, © igns call rtgagor), and ,
: 125 MOKTGAGE COMPANY, INC,
& corporation crganized ¢ risting uader the laws of ehe Sraie of a
(thereinafter with its successo 'd assigns calied the mortgagee),
WITNESSETH: Thatiwhereas the mortgagor i1s justly indebted to the mortgegee for money borrowed in the
principal sum of eee-_Twelve Thousand Pive Fundred and NO/100-e—ce —cocew—eeee Dollars
(3 12,500, O« ). as evidenced by a certain promissory note of even date herew the terms of which are :
incorporated herein by reference, with interest f,\z@kh‘-l#’t?La the rate of Eight '
per centum ( @%@"" ?3}"&9m on the unpaid balance unt:lpaid, the said principal :
and iaterest to be.payable at the office of Sﬁéﬁms )m,:cfécx COMPANY, INC !
S~k L as in > , ‘
In , or at such-other place as tkf,é’ 'E«)lder may desi e ing, in monthly install- N
ments of a \\ ‘l‘ld Sonwré--‘l\:-—.------;-:g-.—-.-.—— > s swow-edollats
(3 96,50 (S encing on t‘ij:e fi{_gt day. of h{? May and on the first day of
each month the - 'cipal and ’Yi}f,_*“{f?_iﬁﬁfa_‘i'\%ﬂf\@ﬁy paid, except ayment of.the entire in-
debtedness ev: N sooner paid, A8 due and p: Y. >f April, 1995,
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises. s

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortigagee, all the following described lands and premises, situated and being in the City

of Gary in the County of lake and State cf Indiana, to wit:

lot 3 in Block 118 in Gary land Company's Pirst Subdivision,
in the City of Gary, as per plat thereof, recorded in Plat
Book 6 page 15, in the Office of the Recorder of Lake County,

Indiana,
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including all buildings and improvements thereon (or that may hereafter be erected thereon), togethe: with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
beating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURYHFR COVENANTS AS FOLT.OWS

1. That ol €55 @S piuviued in oc;u N d that he oo the uwiics ot
said premise ' B g m n h )unt equal to one or more
monthly payr p at dre next ue on the note, on ; month prior to maturity,
provided. ho at leust thirty (30) days
prior to prep: N(f)rT QFFICIAL! maturity and at that time
i1t is insured rovisions of the National Housing Act. he will pay to e€e an INsSurance premium
charge of on ’Fhi§ Dolcumeii@igpelm?r@gw event shall the adjusted
premium exceed aggregate amount of premium charges Id have been £ ¢ if the mortgage had con-

tinued to be A red until t\hexLake @wmybkee@mdMOrtgagee u ' its obligation to the Sec-
n

retary of Housing and Urban Development on account of mortgage insurance

2. That, order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and 1n ition to onthl 1der t! s of the ‘ed hereby. on the first dav of each
month until the said n 1Sfully pardith- following sums:

/fa) An & nt su! tent to provide the dider her with fu to pa he next TR 8§ rsurance premiuam if this -
strun and ‘*i te secured here are in<u , Oof a m hly c¢h € of a ngage :Msurance premium, if
they held by ia ~tary of Ho ng and U n Develc ent as

Q) and so long as id note o ven date d this :- ument » insured or are nsured under the provisions
the Nztional Housing Act, amount sufficient to accumul in the hands o e holder one (1) month prior
its o 1ate tt} nnual mo 1€ 1nsure + prem . in 0or¢ to provide suck lder with funds to pay such
*mium & retary of Hc ing and Urb pmenst, pt jant to the Nat: | Housing Act, as amended,
d applicable Regulations thereunder; or

¢1)) and so long as said note of even date and this instrument are held by the Secr v of Housing and Urban De
lopment, a monthly charge (in l:eWlofa éportg_age insurance premium) which {1 be 1n an amount equal to
twelfth (1 12) of one-half (i) pantentum/ofthe average cutstanding balanc ~'on the note computed with-

1Y rzing tnto account delinquencwe Of prepeyvymentis,

(L A sur = the ground rents, 1f anyhoext due. plus *hZ piemiums that will nc~ A lue and payabls on policies
of fir t hazard insurance coV<eamng the mo r'gage" property, plus taxes £ 1ents next due on the mort-
gagec ( 1s estimated by the mortgageei-iess all sums already paid ed by the number of months
to el month prior to the date wWhea such ground rents pre % 1 assessments wiil become
delin % o be held by f.ortgagee in trust to pay said grour il taxes, and spec:al dssess-
ment \ ’

‘) All g e the two precedidpg 'subsections of this » ments to be made under the
note 3 added togetherlandlthe aggregate M paid by the mortgagrr each
montt Q ) r set forth:

\,I,l PICmIudm Rarges under e Conddct o inRsSurafce —wita i€ oselrelarny o2i aousung ..md,Urban DeVelOp-’nf‘n!' Gt

monthly charge (i1n lieu of mortgage insurance prem:ium), as the case may be,
{I1) ground rents. taxec, special assessments, fire and other hazard insurance premiums.
(I1I) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency wn the amount of suct aggregate monthly payment shell, unless made good by the mortgagor prior to
the due date of the next such payn.ent, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period i1n excess of fifteen (15) davs. the mortgagor ayrees to pay a ‘‘“‘ate
charge’’ of tﬁ cents 2' (not to exceed two cents (2¢)) for each dollar (§1) so overdue, fur the purjose
>f defraying the ex

-nse incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under ‘4. of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee tor ground rents, taxes or assessments Or INSUTance nremiums
as the case may be. such excess shall be credited by the mortgagee on subsequent payments to be made by tite
mortgagor If however. the monthly payments made by the mortgagor under /¢, of paragraph 2 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be. when the
same shal! become due and payable, then the mortgagor shall pav to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents. taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shalt tender to the mortgagee, im-accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, 1n
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of /a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Deveiopment, and any balance remaining in the funds accumulated under the provisions of /4.
of paragraph 2 hereof. I[f there shall be a defiault under any of the provisions of this mortgage resulting tn a pub-
lic sale of the premises cove:ed hereby or if the mortgagee acquires the property otherw.ise after d(‘fault, the mort-
Fagee shall apply. at the time of the commencement of such proceedings o1 at the time the property :s ntherwise
acquired. the balance then remaining 1n the funds accumulated under * ' of puragraph 2 preceding as a credit aguinst
the amount of principal then remaining unpa:d under said note, and shall properly adjust any puyments which shall
have been made under 'y of suid parugraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipa! charges. fines or
impositions, for which provision has not been made hereinbefore. and :n default thereof the mortgagee may pav the
same; and that he will promptly deliver the offic:al receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises. und the buildings theresn. and will maintain
the same in as good tepair and condition as at the onginal date of this mortgage. ordinary deprec:ation excepted,
and that he will commit or permit nc ~aste, and do no act which would unduly 1mpair or depreciate the ~alue of the
property as security.

6. That he will keep the improvements now existing ¢or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and tor such periods as may be required by mortgagee, and will pay premptly. when
due, any premiums on such insurance for payment of which provision has not been mude hereinbetore. All 1asur-
ance shall be carned in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses 1n favor of and 1n form acceptable to the mortgagee. In
event of loss mortgagor will gi~~ :mmediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each 'nsurance company concerned 1s hereby authorized and directed to make
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payment for s Ze agee instead of to mortgagor and and the insurance pro-
ceeds, or any ];jl@mmn th ion of the indebtedness
hereby secure S ition or repair of the property damaged sure of this mortgage or

other transfer ’1\0@ ‘Ejt ZIL,AE ‘ \_ cured hereby, ali nght,
title and inte 3 0ftgago ass to the purchaser or

grantee. _ ThlS Do ul;ll l}t IS the e msptutt?Xnv sum

7. That in ¢ proceedings to toreclo 1S mortgage cessarnly expended for the

continuation gf the abstractth@tLﬂlQ@ @Wll eReth(*epkether with =rest thereon at the rate

set forth 1n the nbte secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That lefault | > n of an: installa ided for in paragraph 2 hereof for
taxes, assessments, fire Andhother hazard inlsurance. and morigage insurance, 'or i1n the event of the failure of the
tnortgager to keep the ldings on said premises and thcse to erected on said premis or improvements there-
on, ir good repair, said agee may pav such taxes, assessments, nd hazard insurance, make such
repairs as in - discretion it may deem cessary properly to preserve the property « any sums so paid shall
be a further | on such premi-cs under this mortga pavable forthw with interest the sate set forth in the
note secured eby unt:!“paid

9. That should theyproceeds of the loan made byl ortgagee to the mortgagor. the repayment of which is
hereby secured. or any part thereof or any amount paxd out or advanced by the mortgagee, be used directly or in -
directly to pay off. discharge, or satisfv, 1n. wﬁole‘o»r.um ,part, any prior lien or encumbrance upon said premises
above describa r any part thereof, then th°"nortgagee Shall be subrogated to an iditional security held by
the holder of h 1 or encumbrance. S o~

16. That 3 default be madeSin the payinent of»y,ffi;i;é installments provided 1 patagraph 2 kereof. or
'n the perforn =Y, ther covenant 1n this martgage or if the note secu ¢ en the same 1s payable
or the time o oY s arrived, ag‘ab‘ove provxded‘ then all the re v foresaid principal sums
with all arre: re and sums paxable pursuant to the provision I, at the option of said
mortgagee, b« Ny vable, and’ g/ 'rurtga;,ee shall ha 2 yse this mortgage, any-
thing hereinb e ntuined to the contrary notwithsiar re to exercise said op-

tion shall not .

11. That should proceedings to foreclose this mortgage be instituted. the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the eppointment of a receiver if there has been any de-
fault in the performance of any of the conditiuns of this mortgage), and such receiver 1s hereby authorized to take
possession of the teal estate above described. collect anv rental, accrued or to accrue, whether 1n money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or leuse said premises or
any part thereof. receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof. for the benefit of the mortgagee. pending the final decree in said proreedings. and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver mav be
appointed irrespective of the value of the mortgaged property or 1ts adequacy to secure or discharge tha indehrad
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee 1s also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and ccllect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a defauit shall continue. ond such tak-
ing possession shall 1n no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or 1ts assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein erther in whole
Ot in part

13. That any person. firm or corporation taking a junior mortgage, or other lein, upon said real estate. shall
take the said lien subject to the nghts of the mortgagee herein to extend the matunty of the indebtednesshereby se-
cured without obtaining the consent of the holder of said junior lien and without the liea of this mortgage losing
its priority over any such juninr lien

14. That 1n the event the pioperty pledged by this instrument 1s sold under toreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

[N

15. The mortgagor further agrees that should this mortgage and the note secured hereby nnt be eigible for
insurance under the Nutional Housing Act with.rdl from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authunzed agent ot the Secretary of Housing and Urban
Development dated subsequent to thuaf Monthg !!me from the date of this mortgage. deciining *o 1asute said
note and thic mortgage. beirg deemed conclusive procf of such ineligibility ), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that sc long as this mcertgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record uny instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race. color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, i1s not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
sttorney’s fees
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The covenants herein contained shall bind, and the benefits and advantages shall inure tc. the respective
heirs, executo ed, the singular num-
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ber shall inclu Ddrévuﬁiéﬁqffig d |l genders. .
1 IN WITNE e said mortgagor has hereunto set eand seals t
tis - i2th - NGT OFFICJA P
: . - _ 270 S :
1 This Document is the Ly of -,
alupe 8. 2Q '
the Lake County R - i
3 ~

: . ('C ( {d z a t-//
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. The form this ins :nt was prepaiced by the Office of Gene C I of the Department of Housing
‘ ' and Urban Deveiopment, and naternial in the blank =pace in the form was inserted by under the direction of :

PREPARED BY: NIGK ROMAN, JR., ASSISTANT, SECRETARY, LAKE MORTGAGE COMPANY, INC, .

STATE OF INDIANA,

‘ COUNTY OF ke
‘ YBefore m Pre dercigiied, 5':; CUBET lpﬂ’_’ 1pr13toa . an official ‘
of 1ak County 03’1113 State of lndi.ane on this 12 day
of ) ersonally zu e red :
2 husband and ’
acknowledged { foregoing m,mtgage;—.l\\w,h ,
‘ Witness n N, 1 the day andf;‘g nﬁ&l\st above wr 't

g /7 ‘ z/
1,‘.&&&M-—/M ? LR VN y A7
(O/[‘CLOA ‘t‘l(} su.a“ "‘ Bti‘tal

My commission expires ¢ July 27, 1970 Notary Public

»

This form may be used as the security instru-
ment ia connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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