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* THIS ;m}ilgd ﬁhﬁgj}é‘ﬁfﬂg%@ ?‘f , A.D. 1970 , between a
] and o wife, §
of the Zity thté Lakgcountynneéﬂrdér' Lake , and State of indizna :
(hereinafter with theiteirs, executors, administrators, and assigns called the mortgagor). and
IND! , NATIONA ATIO
‘ @ corporation organized and existing under the laws of the Unit Stat of America
: (hereinafter with its ¢ ssors and assigns called the mortgagee)
WITNESSETH: That whereas the mortgagor justly indebted to the mortgagee for money borrowed in the t
prinucipe! n of - « - FIFTEEN THOUSAND and /t.ors 1 « c e o = @« « - =« & =« « Dollars
] (s 15,000.00 . evidenced by a certain sory note of even date he iith, the terms of which are
incorporated herein by reference, with interest {iom date at the rate of seven and one~half
d per centum ( ﬁ\gﬂ QJ, r annum on the unpaid balance until paid, the said principal
E and interest to be payable at the office of \v AL ‘u‘fﬁ«{,
; CALIMET SECURITIES CQ\E‘(} RATLION ““,,( JV in GARY, INDIANA ,
b . or at sn:w?&jother place dﬂ‘s" he holder may des: : vriting, in monthly instaill-
ments of - > ndred Five ancﬂ no/sloes - 1-"* - - - e« « « = =« = =Dollars
($ 105,.0 commencmg,onr'he ll[a( Qa) of Apr" ) , and on the first day of
each :onth N he pnncxpal‘««,amr mteres are {ully paia, except ] sayment of the entire -
debtedness 2 1f not soones); ﬁyg rgfx\ Ll b‘e due and payab’ ay of March, 2000,
TS
NOW, { tt sideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove

nants, conditions, stipuiations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee. all the following descrnibed lands and premises, situated and being in the City
of Gary in the County of Lake and State of Indiana, to wit:

Lot 3 in Block 12 in Golfmoor, in the City of Gary, as
per plat thereof, recorded in Plat Book 18, page 35, in
the Office of the Recorder of Lake County, Indiana,
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including all buildings and improvements thereon (or thai may hereafter be erected thereon), together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reverzions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
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monthly pay P Q 1y month prior to maturity,
: provided, hc = m intention to tcﬁ h n at least thirty (30) days
% prior to preg ﬁﬁmm ) maturity and at that time
) it is insured ¢ .ons of the National Housing Act, he wili gee an insurance premium

ﬂﬂﬂz’ﬁ.ﬁﬂ%‘ T s T
premium exc e'a fp Bve beex e if the mortgage had con-
tinued to be pé ibm ity; such hed th .~ its obligation to the Sec-
retary of Houe o Ilffn.s Mﬁf’ RpiEy of

A e~ .
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1 2. That in order morg- R ‘llg , he wiil payto the mortgagee, together
: with, and in addition to, the mon payments un erms of the note secuted hereby, on the first day of each
; month until the said note is fully paxd, the followmg sums:

(a) An unt suff: to prov hereof funds to p 1t mortg insurance premium if this im-
stra; t end ¢ not scured her are insur oF ! nthly c g€ (o u of ortgage insuraace premium) if
they » held the Secretary of Housing and Urban Development, s (ollows:

a and s »ag as said note even dat nd this . trumen re insu or &t rinsured under the provisioas

! the Na Housing Act, »n amount sufficient to accumu hands the holder one (1) moath prior

) its due daic annual mortgage insurance premium, ia ordes (o provide suc jolder with funds to pay such

4 emium to the Se tary of H 1ing and »an Deve ment, | suant to the Na al Housing Act, as amended,
: 1d spp'!icable Regulations thersunder; o

' ar " end ¢ ng £ 2id note of even date s this | rament held by the Se« nry of Housing and Urben De-

*lopment daly charge (in lieu of a > insurance premium) which all be in an amount equal to

1e-twelfth (1/12) of one-half (};) per centum of ~: uverage outstanding balance e on the note computed with-
3t taking into account delinquencies or pcepaymen::;,;

() A su ual to the ground reats, if any. fiex! fue,/ plus the premiums thet will next bec due and payable on policies
of fire other hazard insurance coyveting-the mortgaged property, plus taxes and >4 sments next due on the mort-
3 gaged pr 'y (all as estimated by theumortgagee) less all sums already paid the divided by the number of months
§ to el t = one month prior tothe dste when suchr ground rents, premiur 3 nd assessments will become
{ i delis s zums to be held by fiortgagee in trusi te oay said ground re e 3, taxes, and special assess- 1
men
fc) All N red in the twd preceding subsections of this parr ot 'yments to be made under the
aote vy al! be added together and the aggregate amo: v » paid by the mortgagor esch
mcnt ye to be appliéd by theymortgagee to the foll g ler set forth: 3
( | r the contract/of/insurance with th BC and Urban Development, or ;
\\  § t ] f ) e :
¢ B¢ i H >

(IIl) interest on the note secured hereby,; and
(IV) amortization of the principal of said note.

R

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any peyment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late

‘ charge’’ of '(J cents (j '-"1.’ (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
5 of defraying thé expense incident to handling the delinquent payment. -
; 3. That if the total of the payments made by the mortgagor under (b5/ of paragraph 2 preceding shall exceed the e

amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shait not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
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acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against b
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall :
have been made under ra, of said paragraph. X

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the onginal date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casuaities and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
snce shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concermned is hereby authorized and directed to make 3
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payment for ', and the insurance pro-
tion of the indebtedness

O AL

hereby seco - JroCumrents.,
hereby secu: £ (iéa or répair e prdperty damaged. . ysure of this mortgage or
other transfe ) Tr 14 nj ofgth Je ecured hereby, all right,
title and int th Mﬁm nd@F:El)ﬁrAgL! in fox pass to the purchaser or
grantee. . :

7. Thet in odee HokbbSnkd QUBIMORCAIN: 48 AlaGe PEGREAZY WK< wccossanty expended for the
contiauation of the abstractgof tige te the ve-de critB‘ 1eal estate, t')gether with interest thereon at the rate
set forth 1n the note securetﬁe e!lﬁ%lgg b S?n‘elm ngéeg d by this mortgage and shall be collect-

ible as such

8. That default be made in the t of any of the installments provided for in patagraph 2 hereof for
taxes, assessments, fire and other hazard 1asusance, andsmor'gage INsurance, in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good ailr, sa ortgagee may | such taxes, assessments, mortgage and hazard insurance, make such
repairs as 1n 1ts discretic may deem necessary properly prese property d any sums so paid shall
be a further 1 on such premises under this mortgage, payable forthwith, with interest af the rate set forth in the
note secured hereby 1l paid

9. That| should th -ds of the loan made u: itgagee the mortgagor, the repayment of which is
hereby secut or any part thereof, or any amount paid out 3¢ advanced by the mortgagee, be used directly or in -
directly to g off. discharge. or satisfy. 1n_whGléllor, 1n part, any prior lien or encumbrance upon said premises
above descr! or any part thereof, then :he,”moﬁgégeé,shall ke subrogated to an jditional security held by
the holder of su« en or encumbrance

10. Tha Y vy default be madejuni/the payment 3f the installments provided in paragraph 2 hereof, or
in the perfor f other covenant-ifiithis mortgage oritn the note secu: h hen the same is payable
or the time « 0 Yas arrnived, zs dbove provided, tiien all the re o aforesuid principal sums
with all arre be ', and sums<-paveblel pursdantsto ‘he prov o 111, at the option of said
mortgagee, t te »ayable, andjthe, mo;tgagéé shall ha b lose this mortgage, any-
thing herein Q -ontained to ‘théellfontrary notwithstar ure to exercise said op-

tion shall no .

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may epply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage)., and such teceiver 1s hereby authornized to take
possession of the real estate above descrnibed, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree in said proceedings, and
during any period allowed by law for the redemption frcm any sale ordered 1n said cause, and said receiver may be
appointed irrespect:ve of the value of the mortgaged property or its adequacv to secure or discherges the (ndclicd-
ness due or to become due or the solvency of the mortgagors. In the event of a detault in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the maortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt herebyv secured given by the mortgagee or its assigns shall
vperate to release, discharge, modify, change or affect the original hiability of the mortgagor herein either in whole
or in part.

13. That any person. firm or corporation taking a junior mortgage, or other lein. upon said real estate, shall
take the said i1en subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing

1ts priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
susufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitied
to a deficiency rudgment.

15 The mortgagor {urther sgrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within, A’OH,‘!wfrOm the date hereof (wrnitten statement of anyv officer
of the Department of Housing and Urban Deveicpment or adthonzed agent of the Secretary of Housing and Urban
Development dated subsequent to the, .ume from the date of this mortgage, declining to :asure said
note and this mortgage. being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and pavable

16. The mortgagor covenants and agrees that so long as this mortgage and tiie said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
=hich imposes 2 iestriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may. at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It 1= specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not 2t any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted tc the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to the respective

heirs, execu - - used, the cingulor ~um
a ber shall inc -4 D ne singuilar, 4nd (ne usegol Ay e all genders.
« ocument is
4 IN WIT I, The said mortgagor has hereunto set . and seals

o e o NP OFFICIALL
This Document is the property of-< -;eéer;s;o;tn

> AW e . 4

>
1
‘ the Lake County Recorder’“———— -
N . Peterson
i -
!
, : The form of this ument was prepared by the Office the G I"'Counsel of the Department of Housing
\ and Urban Devclopment, a: = matena! n the blank space the furm was inserted by or under the direction of ,
| %
R, G,_Jones, as Vice Precident of CALUMET SECURITIES CORPORATION, 56! Broadway, Gary, Indiana.
STATE OF INDIANA, ‘
' SNERS 7 (11 |
COUNTY OF AKE SR A ".‘t'l;_@(’“k:? ;
} : %‘ 3 h.{(‘!
; Before ¢ undersigned, D%., - y'ﬂ(_(jf , an officia! )
f‘ of Countyicf the State of 1 Ema on this 28th day é
1 of Janu 12 70 personally,;a peafed L "E‘ & PETERSON d Jo, PETERSON, )
A ;*"' Jf:\" husban 71 and i
acknowledge he foregomg,m’ : ,\{x t/ ‘
- Witness " eal the day %@@5\1 lazt above ‘ )
)
/
flicwal title s
: David J,/Milcox. N i
My commission cxpires 3/2/73 otary Public

This form may be used as the security instru-
meant in connection with mortgages to be insured
nndet Sections 203 and 222, and in connection
('\ with ‘*‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
\ National Housing Act.
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