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THIS MC

H

of the C

(heieinafter wi!

¢

a corporation
(hereinafter w

WITNESS
principal su

($ 15, 300

incorporated |

and 1nterest t

COLONIAL

ments of ONE

(s 112.3C

=ach month ti
debtedness e:

NOW. TH
#.d for the p

effect of the
nants, condit]

the mortgagee.
of Hammond

Document 1s

SO ARG ALL

in the County of

This ﬂocument is the property of

heirs hecu]zak stratorst)arnkéscgasrcdlled 'he mortge
ONIAL MORTGAGE COMPANY OF INDIANA, INC.

anized and existing under the laws of the State of Tmndian

1ts su SS and assigns calle d th ortp ).

H: That whereas the mortgagor is justly indebted to the mortpagee

of FIFTEEN THOUSAND THREE HUNDRED /10

Q ), as ¢videnced by a certain promissorv note of even date hereyv

»in by reference, with interest from date at the rate of Eight
centunii( & “per annumr gn the iinpaid balance u:

« pavable al the office of

ORTGAGE COMPANY OF

the holder mav designate in

L r X X X ¥ K ¥ X % X X X _J2

), commencing O April I«
3 til the principali & ly—paid, except tha g
t if not soom and pavable o -

N INDENTURY
=4 payment of

That the mortgd

-2 Y s

-
R et P Lo ditie sl ey e Wy Lilee - Fre=atiito

all the following described lands and premisc ;. situated and being 1n the

in the County of

Lake

MORTGAGE o

\

A’ INC. in Fort w&‘ e’

A.D. 19 TO ., between
fe

, and State of Indiana

and

" money borrowed in the
---“--—--&)lla‘s

|, the terms of which are

paid, the sz:d princips.

Indiana

ting, 1n monthly install-

cmwmmemerme—mee=)sllars

and on the first day of
>aymeni of the entire in-
of

y 2000,

eraticr of the premises,
cording to the tenor and
brmance of all the cove-
ortgage and warrant unto

City

and State of Indiana. to wit:

v ‘w"

Lot 23, Block 1, Towle and Young‘s Second
Addition to the City of Hammond, as showu
in Plat Book 2, page 8, in Lake County, Indiana. :

T e Y L o s s e

A
-

)

’

/1
including all buildings and improvements thereon (or that may hereafter be erected thereon): together with the here
< ditaments and sppurtenances and all other rights thereunto belonging, ot in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND - A BERCTAE IS FoLg

1. Th y indebtedness as provided in said note < ! and that he is the owner of
said premi NQT @eFFIOﬂtIe § I: amount equal to one or more
monthly p: at d¢he s any month prior to maturity;
provided, | t written notice of an intentiqp to exercise such priv 2 en at least thirty (30) days
prior to pra ﬂllsnm}llm&ﬂtd&t &l@f@idoﬁ p to maturity and at that time
it is insured er the p tional Hou Act he gwill pay to thc rigagee an insurance premium
charge of | per centu @) C:g J&%&Ql{d’b&- except tha no event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment toc be applied by the mortgagee m its obligation to the Sec-
retary of Housing and Deve scoun tgage in:

2. That, in o« moregfully to protect the secudrityhof this mortgage,she will payto the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said : is fully paid, the following sums:

fa) Ar nount sufficien provide holder | eof with 1ds to y the next mort e insurance premium if this in-
st *nt and the nots ecured h by are ir red, or & onthly arge (in lieu o mortgage insurance premium) if
thi re held by the € etary of 1sing and han De- pment, follows:

If and 3 said note of even date instrume are insured or reinsured under the provisions

of the Naticnal Housing Act, an amount suificient to sccumulate in the haand { the holder one (1) month prior

to its due date the annuai mortgage insurance premium, in order to provide s holder with funds to pay such
premium to the Secretary of Housing'and/Uiban Development, pursuant to the N y)nal Housing Act, as amended,

nd applicable Regulations thereun'der; or \

an nd so loag as said note glidven date add NS instrument are held by tt -cretary of Housing and Urban De-
¥ ment, a monthly charge\[in lieu of a mojigage insurance premium ¥ hell be in an amount equal to

® 1fth (1/12) of one-halfs(!4) per centum of'the average outstandir 1 lue on the note cumputed with-

L into account deliaquencies or prepayments;

(5) A Q ground rents, iflany, aext die plus the premiums that } ie due and payable on policies
of 3 rd insurance Tovéring, the mottgaged property, p! 2 ssments next due on the mort-
ga; I stimated by the moglgrpgee) lesy all sums als y vided by the number of months
to b, th prior to the date/ whenaisuch ground and assessments will become
de t held by mortgagdelin trust to pay - € ms, taxes, and special assess-
me .

(c) Al n payments to be made under the

note secured hereby shall be added together and the uggregate amount ‘thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretarv of Housing and Urban Development, or
monthly charge (in lieu of mortgage: insurance premium), as the case may be;
(II) ground rents, taxes, speciul assessments, fire and other hazard insurance premiums;
() interest on the note secured hereby, and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage decd. In the event that

any payment Tag become overdue for a period in excess of fifteen (15) days, the mortgagor agr=es to pay a ‘“‘late
charge’’ of w cents ( ) (not to exceed two cents (2¢)) for each 2zilai ($1) 3u Lveiwue, fur Uie purpusc
of defraying the expense inc:dent to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (t) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insuiance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordunce with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shal' 1
computing the amount of such indebtedness, credit to the account ¢f the mortgager all payments made under the
piovisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretarv of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions ol /4)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this morigage resulting in a gub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after defauit, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property 1s otherwise
acquired, the balance then remaining in the funds accumulated under (6} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental o1 municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals theteof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment f h 1 directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, cr v duction of the indebtedness

N
hereby se e Ii)«ocuﬁtéﬁtﬁ)i;s. d eclosure of this mortgage or
other trar o) mortgaged property in extinguishment s secured hereby, all right,
title and t NBT 0FF1“C:IﬁCIj' Y all pass to the purchaser or
grantee °

7. T} ¢ Qceedings to foreclose this mortgage are instituted, s ecessarily expended for the
continuat e :[‘aﬁlﬁ o&umﬁnm&-t E.‘npl'ngﬁlly t@. v interest thereon at the rate

set forth in note sectmﬁm{%ﬂmmypﬂéfdﬁld&éﬂumd by this mortgage and shall be collect-

ible as su

8. Tl if default be made in the payment of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, | ind ott surance ! mortgage ~e, or in the event of the failure of the
mortgagor to keep | buildiags onysaid premises andgthose to be erectedpon said premises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessmenis, mortgage an azard insurance, make such
tepairs as in its di tion it may deem necessary prope to preserve | prope and any sums so paid shall
be a further lien on sueh mises un this mortgage, payable forthwith, with interest at the rate set forth in the

note secu hereby until p
9. T shou!d the proceeds of loan m: by the mortgagee to the mortgagor, the repayment of which is

hereby secured, or : t thereof, or any amount ut or advanced by the mortgagee, be used directly or in -
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described, or any part thereof, thenithe woitgagee shall be subrogated to . additional security held by
the holder uch lien or encumbrance. '

10. That uld any default be mad®rin the payment-of the installments p ded for in paragraph 2 hereof, or
in the pe: n f any other coverrant/in this fmortgageror in the note sec t y, when the same is payable
or the tin \ xnce has arrived, as above provided, then all the - ¥ he aforesaid principal sums
with all . Q terest, and sums payable pursuant to the pro 1, shall, at the option of said
mortgagec he tely payable, and the mortgagee shall h th reclose this mortgage, any-
thing her 5@ 'ote centainedito/the,contrary notwithsi: failure to exercise said op-
tion shall ) of the right to'exercise the sa at

11. 1 B ) e may apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the refits, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indibicu-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no.way waive the right of the mortgagee to fareclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or cerporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to cxtend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. . .

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitied
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within Bo A8YY from the date hereof (written statement of any office:
of the Department of Housing and Urban Development or authorized agent of the Secictary of Housing and Urban
Development dated subsequent to the 8 céna-:time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the moétgagec or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. .

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, ot
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors. administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shsll include all genders
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This Document is the p W

the Lake County Reegad€tsianos 'hop - ;

; : | }

The form of this instriment was prepared by the Office the General Counsel of the Departmen' .f Housing
and Urban Developme and the material in the blank space the f¢ was inserted or under the .~:on of
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4 ¢
\ Leonard liiepoi of: '5
‘; Colonial Mortgage Company of Indigna, Inc |
| STATE OF INDIANA ) '
{ COUNTY OE LAKE
2 Before '« the ‘andersigned, : , an official !
‘ of Xe f i 12t day .
: of Pebrus ‘ 1970 . perscnally; 0 :
sy H. Bishop:-ax iattielBishop, husbar d wife and

, scknowledge N of the forego:n lgage

Witness ING 1al seal the'd

Fs )

\ (Official titie)

,“ My commission =xpires § 12/2/73. G;ztc A. Pﬁ:{:ﬁ s

This form may be used as the security instru-
ment in connection with mortgages to be insured
nnder Sections 203 and 222, and in connection
with *‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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