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it Lake
1 the h#ic execut iministrators, and assigns call nortgago!
. WHITE MURTGAGE CO., INC.
ganized and existing under the laws tt State of Indi
1 1ts succe and assiens called mortgagec),
TH. "hat whereas the mortgagor is justly indebted to the mortgagee
Fifteen Thousand Nine Hundred and no/l10
00 ). as evidenced by a certain promissory note oi even date herev
rein by reference. with interest frqm d?fﬁ at the rate of et g
per centum ( 8 \‘\.J:h{‘\ W r',pg anurm on the unpaid balance !
yayable at the office of SAN / {:%
'\TE MORTGAGES'G SR, e 2 . c
a nNa , or at sudh_ ther pldce as ‘hid ‘holder may desi;

wdred Thirtysthres“and] 08/!00----' .
ymmencing or'* 'he firse day ﬂ'f p March
principal arra .n'e&u f{c ,f-@ll, paid. ex
ot sooner QWF?‘%“X’\!\SE due and payab!

«

A s - .- as AL Lllat \J
INE L RJINL. 8N L s w. ava a - a a R S oo

A.D 19 70 - between
wife)

, and State of Indiana

and

n.oney borrowed 1n the
~e=wee=-e=~=Dollars

,, the terms of which are
paid, the said principal

age

ting, in monthly mstall
Tes=s=s====""Dollars
and on the first day of
yayment of the entire in-

of February, 1990

ideration ot the premises,

W - e

and for the purpose of securing the payment of the money dforesand and interest Lhereon according to the tenor and
effect ot the said promissory note. above mentioned, and also to secure the faithful performance of all the cove-
nants. conditions. stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the Ci ty

of Hammond in the County of l.ake and State of Indiana, to wit:

Lot 25, Block 2, Sohl's Second Addition to the City of
Hammond, as shown in Plat Book 2, page 12, in Lake County,
indiana.
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inciuding all buildings and gmprovements thereon (or that may hercafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging. or in anywise now or hereafter appertaining,
and the reversion and reversions. remainder and remainders. rents, issues, and profits thereof, and ali plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE COVENANTS AS rULLIgwS
1. That he oM ent1s.: - that he is the owner of

said premises ) nxlege is reserved to pay the debt in w! int equal to one or more
mrovided. mow NZC!T OEFICIAL  Teast thurcy (301 dage
provided. howe an w1i 1t least thirty (30) days
prior to prepay ¢ yided further that in the eveqgt the debt is paid in fu g 1aturity and at that time
1t is insured u t :lﬂllﬁa GuNEReIalHIs S Aqprdyac fty f 'Ragee an 1nsurance premium

charge of one pet ntum (1% Efﬁm {‘C‘rrmcxpa a nt thereof iect that o_event shall the adjusted
premium exceed the aggregat ak EHCLBE] ﬁ\re been payabie if the mortgage had con-
tinued to be insured until matunity, such payvment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order m 1o | acur . mortg: I1 payto the mortgagee, together
with, and in addition to. the moenthly payments under terms the note secured hereby. on the first day of each
month until the said note 1s fully paid. the foilowing sums:

/fc) An sm! t sufficie yrovide the | der herec 71th func o pay ortgage jurance premium if this in-
strume; nd the note s ed hereby ‘e i1nsure or @ mcl y chai (in lieu of am L8ge 1nsurance premium) if
they ar »!d by the Secre:! - of Hous and Urb Develop: 1t. as | oOwWS;

m1I id so g as * note of ‘n date and this in: ment are i1nsured or are r sured under the provisions
of the Nati t ing Act, an amount suff. ~cumulate :n the hands of holder one (1) month prior
t 8 due daic the 8nnual mortgage insurance premium, in order to provide such | ier with funds to pay such
o aum to the Secretary of Housing and Urban Develupment, pursuant to the Natior Heusing Act, as amended,
s applicable Regulations thereunder; 3t '.1',-" "
) U ! s0 long as said note of everny detu and L.‘n 5 1n<trument are held by the Secr of Housing and Urban De-
vel at. a monthly charge (m mfe'_ Ci a r‘ox"gape :nsurance premium); whict #i! te 'n an amount equal to
C tw h(l 12) of one-half } Qrpffr centum of the',.avrrage wu'standing bala o}l n the note computed with-
< 1) to sccount delmqurh’rié’s onLpLe pavmen't's';"f—l

(6] A sum b sund rents, if any@Wext due, plus the premiurms that will n D e and payable on policies
of fire ] mnsurance covering the mortgdged property, plus tax o) 'nts next due on the mort-
gaged ¢ s mated by the 'n rigagce) less all sdms already p o 1 by the number 2f months
te elap oY prior to the™ Jate when such gruund rents, T 1 e¢ssessments wiil beccme
tciinqu >1d by nortgage» (] \x..x Y torpay se1d gr f axes, #ud special assess-
ments, 1] AL

() Al ps: tt £ ents to be made under the
note se A o a1d by the mortgagor each

wmonth in a single psyment to be apphed by the mortgagee to the followtng i1items in the order set forth:

(T, premium charges under the contract of insurance with the Secretary of Housing and Urban Development, ot
monthiy charge (in lieu of mortgage insurance premium), as the case may be;

(II) ground rents taxes, special assessments, fire and other hazard insurance premiums,

{IID) 1interest on the note secured hereby;, and

(IV) amort:zation ¢f the princigal of said note,

Any deficiency 1n the amcunt of such aggregate monthly pavment shali, uniess made goed by the mortgagor prior to
the dve date of the next such payment. constitute an event of default under this mortguge deed. In the event that
sny payment ! become overdue for a penod in excess of fifteen (15) Jays. the mortgagor agrees to pay a ‘“lave
charge’’ of ~  cents $) (not to exceed two cents (2¢); for each dollar ($1) so overdue, for the purpose
of defraving the expense incident to handling the delinquept pavment.

3. That if the total of the payments made by the mortgagor under /b of paragraph 2 preceding shall exceed the
amount of pavments actually made by the mortgagee for ground rents, taxes or assessments oOr insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagot. If, however, the monthiv payments made bv the mortgagor under b/ of paragraph 2 preceding shall not
be sufficient to pay ground rents. 'uxes and assessments and insurance premiums, as the case may be, when the
same shall become due and pavauv!e. then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the morigagor shall tender to the mortgagee. i accordance with the pxovlslons
of the note secured herebyv. full pavment of the entire irdebtedness represented thereby, the mortgagee shall,
computing the amcunt of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of /u) cf paragraph 2 hereof which the mertgagee has not become obiigated to pay to the Secretary of
Housing and Urban Deveiopment. and inv balance remaining 1in the funds accumuiated under the provisions of /b
of paragraph 2 hereof. If there shull be 2 default under any of the provisions of this mortgage resulting 1n a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property 1s otherwise
acquired, the balance then remaining 1n the tunds accumulated under 76/ of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note znd shall properly adjust any payments which shall
have been made under ‘u: of said parzgraph

4. That he will pay al! taxes. assessments. water rates and other governmenial or municipa! charges. fines or
impositions. for which prov:sion has not been made hercinbefore. and in default thereof the mortgagee may pay the
same, and that he will promptly deliver the official receipts theretor to the said mortgagee.

-

S That he will take reasonable care of the mongaged premises. and the buildings thereon, and will maintain
the same in as good repair and condition as at the or:ginal date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and dc no act which would unduly impair or depreciate the value of the
property as security.

6. That he wilt «eep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required {rcm time tc time by the mourtgagee against loss by fire and other hazards. casuvalties and contin-
gencies in such amounts and tor such periods as may be required by mortgagee., and will pay promptly, when
due, any premiams on such insurance tor payment of which provisiun has not been made hereinbefore. All :nsut-
ance shall be carnied in companies approved by mortgagee and the policies and renewals thereof shall be held »v
mortgagee and have attached thereto loss payable clauses 1n favor of and in form acceptable to the mortgage~» In
event of loss mortgagor will give immediate notice by mail to mortgagee. and mortgagee may make proof of los.s 1t
not made prowptly by mnrtgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for { of 5 , and the insarance pro-
ceeds. or an ied by _moctgagee at its tion of the indebtedness
hereby secu: Dﬁeumeﬁtalg sure of this mortgage or

other transfe 2 ortgaged property in extinguishment of the »cured hereby, all nght.

title and int NﬂTdM‘ FTCICQS Lr' { »ass to the purchaser ot
grantee.

7. That to foreclose thisemo are institu s ssarnly expended for the
continuation m Qectumf;ﬂ'i; h&i ﬂy »rest thereon at the rate
set forth in ti:€ noté securetl:fé%dli& E%my Réc‘ﬁl{.w by thlS mostgage and shall be collect-

ible as such
8. That default be made in the payment of any of the imstallments provided for in paragraph 2 hereof for

taxes, asses ants, fir i other nce, a rtgage ins or in the rent of the failure of the
mortgagor to keep the buildings on said premises and those (o be erected on said premises|. or improvements there-
on, in good Rir, s mortgagee may | such taxes, assessments, mortgage and hazard 1nsurance, make such
repairs as in 1ts disc 1 1t may deem necessary properly prese the perty i any sums so patd shall
be a further ¥ on such g es under this mortgape, payable forthwith, with interes: the rate set forth in the
note secured hereby until paid

S. Thet should proceeds of the loan made the mortzagee the mortgagor. the repayment of which is
beteby secu: or any ereof, ot any amount pa i advanced by the mortgagee, be used directly or in -

directly to off, discharge, or satisfy, in whole or in part, any prior lien or emcumbrance upon said premises
above described, or any part thereof, then the: morvgagee shall be subrogated to any {fitional security held by
the holder of h lien or encumbrance. :

10. That should any default be made zn)the payment of the installments provided (6 in paragraph 2 hereof, o1
in the perfor > ny other covenantja this mortgage of-in the note secured 7 hen the same is payable
or the time ' e has arnived, ashizbove provided) then all the rema 2 aforesaid principal sums
with all arre | =st, and sums pavable pursuant io the provis: ¥ il, at the option of said
mortgagee, | jiately payabie, @nd the maortgagee - shall have 73 ose this mortgage, any-
thing herein | = contaned/to/ the Cantrosy notwithst i ure to exercise said op-
tion shall nc rer of the night to ‘dkércrse the same =t 2oy

11. Tha t o ay apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver :s hereby authorized to take
possession of the real estate above described. collect anv rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom. and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree in said proceedings, and
Zuring any period allowed by law for the redemption from any sale ordered i1n said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. [n the event of a default in any of the conditions
of this mortgage the mortgagee 1s also expressly given the right to take possession of and hold the martgaaad
premises with or without process of law and collect the rents and profits therefrom., applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate tu release, discharge, modifv, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm u1 corporation taking a junior mortgage. or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. )

14. That in the event the property pledged by this instrument 1s sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
‘o a deficiency judgment.

15. The mortgagor furtner agrees that shouvld this mortgage and the noie secured hereby not be eligible fo:
insurance under the Nationa! Housing Act within 90 day Sfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary ot Housing and Urban
Development dated subsequent to the 90 day Qime from the date of this mortgage. declining to insure said

note and this mortgage, being deemed conclusive proof of such ineligibility). the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this niortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale o1 occupancy of the mortgaged property on the basis of race, color, or
creed. lJpon any wiolation of ‘his undertaking, the mortgagec may at 1ts option. declare the unpaid balance of
the debt secured hereby immediately due and payable.

It 1s specificaily agreed that time 1s of the essence of this contract and that the waiver of any options, or
obligations secured hereby. shail not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby. is not required to be

given. All sums payvable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covena ire to, the respective
heirs, executors, d Hrs and assigns of the_ pastie ¥ cd,-&e sugular aum-
ber shall include ¢lurad ﬂﬁulﬁﬁ ﬁ Il genders.

o wrnvess N@Tza@FF-I@IAeU

this 22nd. y January
This Document is thq( ,

. 2
The form of this instrument 3 prepared by the Office of the General [Counsel of the Department of Housing
end Urban Development, and the material in the blank space in the form was inserted by under the direction of
W. E. White
STATE OF INDIANA, “1)
COUNTY OF PORTE NE f
Before me, fe med, i L Mae-S. Kﬁﬁtsen , an official
of Port( County of the State of Indiana; on this day
of January personally appeared Qtl s>L. Roberts uisa Roberts
w”‘” ‘(husband 7 and
acknowledged th FQ OINg MOTItEage
Witn my Nthe day and year last ebove A

/g // L7 / - ;1/ /J,/‘_“

z, ~ \.,:\' .

; o (Official title)
' Mae S. Knutsen - Notary Public
1:510(& e:? es  1/10/72

; J

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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