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THIS MORT , 'F: the 29th , day of January ¢ . 1970 | between
INEZ M. REYNA IIISVBOCIIm@Il 0]
of the Cit ﬂa in the Cguntv of € nd Statc of Indiana
*the Lake Coun nty Récorder

-

(hereinafte: with eile.rs, executors, administzators, and assi1gns called the mortgagor), ar

COLFAX WATERFIELD {PORAT
a corporation organized and éxisting under the laws of e Sta of Indiana
(hereinafter with successors and assigns cz!led the mortgagee),

WITNESSET That whereas the mortgagor 1S justiy indebted to the mortgagee for money borrowed in the
principal sum TEN THOUSA SIX BUNDRED FIFTY AND NO/100-====-ee-ecec-re vomao-— Dollars
($ 10,650.00+--====), as'evidenced by a ceftain pror orv > of even date herewith, ' terms of which are
incorporated herein by referer with interest from date at U te of Eight-»eecocececenm-

e e s @ e wa w

- = per centum (

{, the said principal

8°) per annum on the unpaid balance until
LT T

and interest to be payable at the office of Colfek<Wateifield Corporaticn
‘%{‘\ = in South Bend ,
Indiana . or at such oth#fplace as the'\Wiider may designate 1n 1 in monthly install-
ments of Eight ne and 14/100---Feie pmpima 0% oo e Dollars
($ 89.14~-=--~- N nmencing on th"' fis l{ yril 7 on the first day of

each month there
debtedness evide

NOW, THER
and for the purpc

¢ rinctpal and xjat

- ent of the entire 1n-

- March, 1990.

)t sooner f)a'fgl

29 TURE WITNES E’fﬁ} That the g on of the premises,
y A ing to the tenor and

effect of the said promissory note. above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, nortgage and warrant unto
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the mortgagee, all the follow:ing described lands and premises, situated and being in the City
of Hammond in the County of Lake and State of Indiana, to wit:

Lot 62 and the North 4 feet of Lot 63, Stafford and Trankle's
Ironworkers Addition to Hammond, in the City of Fammond, as
shown in Plat Book 5, page 23. in Lake County, Indiana.

E
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inciuding all buiidings and improvements thereova (or that mav hereafter be erected thereon), together with the here-
ditaments and appurtenances and all other right: thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remarnder and remainders. tents. issues. and profits thereof, and all plumbing.
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE M( JIVENANTS AS FOLLQWSe

1. That he w D%umexntel bhis it he is the owner of
said premises in lege is reserved to pay the debt in whole equal to one or more
monthly payments N.TQFELC IAL 1th prior to maturity;
provided. howeve 2 east thirty (30) days
prior to prepayme ! gded ther that in the even e debt is paid 1n full p t rity and at that time
it 1s insured unde ilﬁs bﬂ@ﬂm&n&ﬂsg C}Prﬂpﬁmea =e an insurance premium

charge of one per ¢ in (1%) ofgthe I; 1gal p cxpal agpo Rhereof ],E that in n rent shall the adjusted
premium exceed t! ggregate a ékﬁx ty C&GQI’\ een payable e mortgage had con-

tinued to be insu until matunty,; such payment to bc applied by the mortgugee upon its cbligation to the Sec-
retary of Housing 1 Urban Development on account of mortgaee insurance.

2. That, in ¢ ’f MOofre ) pro rty ortgage ay to mortgagee, together
with, and in addit to, t! montmy payments under the tems of note sured hereby, the first day of each
month until the said note i1s fully paid, the following sum

fa) An amoun ifficient ride the holc hereof = funds t ay the ;age 1ns nce premium if this in-
str ment 1 the note sec: hereby ar nsured. « 1 monthl harge iieu of a mortg * insurance premium) if
the, are h by the Secretary Housing d Urban | elopmen s follc :

1) If a: 30 lor s said te of eve ate and instrus it are 1 ired or are reins d under the provisions
of t iatione 0 Act, an ar nt sufficie nulate 1t e hands of the der one (1) month prior
to i ue date U inual mortgage Isurar.ce premium, i order to provide such hold with fusids to pay such
pren 1 to the Secretary of Housing ana Urban Development, pursuant to the Nationai | sing Act, as amended,
and licable Regulations thereunder; or (UL,

(1) If at > long as said note of even d.m: and Lhn mslmment are held by the Secretar Housing and Urban De-
velopun a monthlv charge (in heL. ol @ morngdge .nsurance premium) which sh >& tn an amount equal to
one- Y 1 12) of one-haif (in) pe‘: centum of the awe'aae outstanding balance o e note computed with-
out 3 account dehnquenuﬂs oriprepayments; -,'_;',L;

6) A sum equ g 1d rents. 1f any, ncxt due, plus the premiums that will next ! 7 1id payable on policies
of fire and i surance covering the mortgaged property, plus taxes = ¥ next due on the mort-
gaged prog s ‘ed by the mortgagee) less all sumsyalready paid 2 the number of months
to elapse 13, or to the date whegqa 'such ground rents, prem 3 essments will become
delinquent by mortgagee e 'mv' e pay satd ground A 3, and speci1al essess-
ments, an T ';'.L'

fc) All payme  § t ti t thi gt } to be made under the
note secur e ¥t by the mortgagor each

month in a single payment to be applied by the mortgagee to the following i1tems 1n the order set forth:

() premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly cheige (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes. special assessments. fire and other hazard insurance premiums;
(IIIDD interest on the note secured hereby, and
(IV) amortization of the principa! ~f sai1d note.

Any deiiciency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment. constitute an event of default under this mortgage deed. In the event that
any psyment shall become overdue for a pernnod i1n excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’” of CWO cents ( & ¢) (not to exceed two cents {2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expeonse incident to handling the delinquent payment.

3 That if the total of the payments made by the mortgagor under /5 - of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under 7+ of paragraph 2 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case mav be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents. taxes. assessments or insurance pre-
m:ums shall be due. If at any time the mortgagor shall tender tc the mortgagee, 1n accordance with the provisions
of the note secured hereby, full pavment of the entire indebtedness represented thereby. the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of 7a) of paragraph 2 hereof wliuch the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of b}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting tn a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise afte: default, the mort
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 74 of paragraph 2 preceding as a credit against
the amount of piincipal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under ‘¢’ of said paragraph.

4. That he wili pay all taxes, assessments, water (ates and other governmental or municipal charges, fines or
irmpositions, for which provision has not been made hereinbefore, and in default thereot the mortgagee may pay the
same, and that he will promptly deliver the official receipts therefor tc 'k said mortgagee.

S. That he will tuke reascnable care of the mortgaged premises. and the buildings thereon, and will mainta:n
the same in as good repair and condition as at the original date of this mortgage. ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly 1mpair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the moitgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly. when
due, any premiums or such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and 1n form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and morngagee may make proof of loss if
not made promptly by mortgagor. and each insurance company concerned 1s hereby authorized and directed to make
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payment for such instead of to mo t @nd Y the insurance pro-
ceeds, or any pa - mldocinentis. .  the indebtedness

hereby secured o g . or repair of the property damaged. In e\ of this mortgage or
other transfer of N’THQEFIQIAL ( i hereby, all nght,
title and interest \ to the purchaser or
O mhat in <. Th1 s Document is the property o .

. at in c=se ‘eedings to toreclose this mortgage are stxtu any. sums ne sarily expended for the
continuation of th stract of tlmq)al{‘g emqureRemdethEr with int t_thereon at the rate
set fcrth in the note Secured hiereby, shall beceme a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if default be n the 1y of tallments I for 1n paragraph 2 hereof for
taxes, assessmer fire ¢ other nazard insurance, and mortgage nsurance, or in event of the failure of the
mortgagor to keep the buildings on said premi: and those to be erected on said premises, or improvements there-
on, 1n good repair. said mos ° may pay such taxes, assessments, mort \azard insurance, make such
repairs as In its scretion 1t may deem necessary properly to preserve the property and . sums so paid shall
be a further lien such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until 1 G

@ That shouid the proc of the lcan made by the sagee to the mortgagor, the repayment oi which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, used directly or in-
directly to pay off. discharge. or satisiy, in whalel\et)iaypari, any prior lien or encumbrance upon said premises
above described. 1wy part thereof, ther the mibrigageesFHall’be subrogated to any ad >fial security held by
the holder of such lia; encumbrance. -~ %

10. That sho \ fault be made 1n the”payment of the|iastaliments provide r agraph 2 hereof, or
in the performanc Q covenant in thHi1s mortgage ot 1n thesnote secured h ) he same is payable
or the time of pe a rived, as abovekprovided, thén all the remain @ said principal sums
with all arrearag I sums payable pursuanidto the provisior 2 the option of said
mortgagee, becon avable, and the'‘@akiua aee shal! have th g his mortgage, any-
thing hereinbefor QY ned 1t the contrary notwithsta £ > exercise said op-
tion shall not cor e

11. That should proceedings to foreclose this mortgage be instituted. the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver 1s hereby authonized to take
possession of the real estate above described, collect anv rental, accrued or to accrue, whether 1n money or kind,
for the use or occupancy of said premises by any person. firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the crders of
the court, or the judge thereof, for the benefit ot the mortgagee, pending the final decree in said proceedings, and
during any period aliowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or 1ts adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the cond:tions
of this mortgage the mortgugee 1s also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
chatges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the rnight of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the dett hereby secured giver by the mortgagee or its assigns shall
operate to release, discharge, mudify, change or affect the original liabrlity of the mortgagor herein either in whole
or in part

13. That any person. firm or corporation taking a junior mortgage, or other lein. upon said rea!l estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the matunty of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
1ts priority over any such junior hien

14. That in the event the property pledged by this instrument i1s sold under foreclosure and the proceeds are

insutficient to pay the total indebtedness evidenced and secured by th:s instrument the mortgagee will be entitled
to a deficiency rudgment.

15. The mortgagor further agrees tiat should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 mos. from the date hereof (written statement of any officer
of the Department of Housing and Urban Deveiopment or authonized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 mos. wume from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility ), the mortgagee or the holder of the
note may, at its option. declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may. at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It 1s specifically agreed that time is of the essence of this contract and that the waiver =f any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of <u.ch rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, ;. ot required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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re tc, the respective
ed, the singular num-
|| genders.

snd seal s

NOTOFFICT

This Document 1s the

this 29th
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;, The form of this instrumen s prepared by the Office of the General Counsel of the Department of Housing
2 and Urben Develooment, and the terial in the blank space in - form was inserted by or jlunder the direction of
t Ben F. Solcz
STATE OF INDIANA, “‘.,;m”]‘,;‘gf ).
QW seeens) O X E
Before me, Y igned, : Susarl E. l'hompson . an ofiicial
of La County of "he State of indiana; on this day
of January 'sonally appeared Inez M3 Reyna and Nie yna,
" 'h'ﬂbirm and Wif Jnd

acknowledged t} zoing mortgaae

Witness my 3 .

e . N
Notary ‘Official title Publi'czi E

Susan E. Thompson

NIRRT 1S N oW

My cemmission expires’

8-12-72

. e

This form may be used as the security instru-

ment in connection with mortgages to be insured
under Sections 203 and 222. and in connection

with ““individual mortgages’’ to be insured under
Sections 213. 220, 221, 233, 809 and 810 of the
\ National Housing Act.
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