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CONR Iﬁm w%@ﬁ%h?m&ﬁaé%sgih AND WIFE,
of the City ofthe Em{re COﬁlYf)FRéeOrdeﬂake and State of Indiana

¢ T E

(hereinafter withli 21 Theirr executors, administrators, and assigns called the mortgagor). an:

i FA) FIET RPOR.
a corporation organized and existing under the laws of 1e Sta of Indiana
(hereinafter with its successors and assigns called the mortgagee),
WITNESSE That whereas the mortgagor i1s justly indebted to the mortgagee for money borrowed in the
: principal sum TWELVE THOUSA ND ONE HUNDRED FIFTY AND NO/100-«~<Dollars E
! (¢ 12,150, 00-===\) as'evidenced by a certain promissory ‘of even date herewith, the terms of which are
i incotporated herein by reference avith interest irom date at the ratefof Eightecco-cvcac--tanccna-nana !
. i mcccomeno. per centum { 8 %) per annum on the unpaid balance until p: the said principal
« g and interest to be payable at the office of »Qg.'""##‘f@g rfield Corporation
i ﬂ,(n 9 in South Bend,
H = 3 , ot at such ot ‘_{jﬁ’iace as the ’{'f::lﬁer may designate in - ing, in monthly install-
§ ments of Eighty Nine and 18/100--35hs i=s g Ja8E oo oo oo aan -======Dollars
3 ($89,.18-w-- N nmencing on thé fr;st day of ,;J" ~ April : 7 n the first day of
! each month ther ¢ rincipal and g)te'rest are fully palii except that £ nt of the entire in-
H debtedness evid >t sooner pam shqll be due a:‘ﬂ payable on £ Aarch, 2000,
; «'”!_ Ti \ ;,44‘\,‘
: NOW. THE} YENTURE W[T\Esggf}lfw That the m 2 r. of the premises,
i and for the purp 2y Y 1g to the tenor ang
g effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and wasrant unto

v .

the mortgagee, all the following described lands and premises, situated and being in the City
of Gary 1n the County of Lake and State of Indiana, to wit:

care

e M, wp

Lot 38, Block 7, Tarrytown First Subdivision, in the City of Gary, as shown
in Plat Book 30, page 13, in Lake County, Indiana.
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including ali buildings and improvements tl.ereon (or that may hereafter be erected thereon), together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions. remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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said premises in Privilege 1s reserved to pay the debt in whole, or s . equal to one or more
monthly payment Thixsam(rﬁmeﬁfm tlheo£ P'e dﬂf Ny 1ith prior to maturity;
provided, however, 1! written notxce of an intention to exercis®e suc 1vilege 1s giv a1 least thirty (30) days

prior to prepaymer nd provxdﬁ‘[ ’G’G eR@OQ e 11 prior to urity and at that time
it is insured unde: the provisions of the National Hcusing "Act. he will pa) to the mortgagee an insurance premium
charge of one per centum (1%) of the origina! principal amount thereof, except that in no event shall the adjusted

premium exceed 'he aggregat ount of rges w! vould have | ivable if the mortgage had con-
tinued to be insured until matucity, suchgpay mentgto be phed by the mortgagee upon its obligation to the Sec-
retary of lHousing and Urban Development on account of tgage insurance

2. That, in er mot 'y to protect security of this mortgage, he will payto the mortgagee, together

with, and in addition to, the .o lv payments under the rerms of note liereby, the first day of each
month until the s note is fully paid, the following sun

fa) An smour uffic: to pro : the hol hereof w funds )ay the Xt mortgage ins nce premium if this in-
str ment the n sec hereby a nsured. o: Tont charge lien of a mortg } 1nsurance premium) if
the, are | by the & ry of Housing and Urben Deve nt, as foll

™ If @ sc long as ssid note of even date and thi1s 1nstrument are 1asured or are jeins Qd .rder the provisions
of | National Housing Aci, an amount su‘!ﬁ"xqient_ to accumulate 1n the hands of the der one (1) month prior
to 1 re date the annual mortgage inSurance, pr=miym, 1n order to provide such ho! with funds to pay such
premiy ) the Secretary of Housingand\Utban Develdpment, pursuant to the Nation dusing Act, as amended,
anc s le Regulations thereunder; jor :

I I as said note of eveniddte and-this (nstrdfient are held by the S« 2 Housing and Urban De-
vel v nthly charge (in he'u of a mortgage irisurance premium) wt 2 in an amount equal to
one N of one-half (:,) ger centum_of the av erage outstanding b: S€ e note computed with-
out N at delinquencies o1 prepayments;

‘h) A sum eq d s, iIf any, neXt dué; pius-thelpreniiums that wi! wt \d payable on policies
of fire an. v e covering nAmorligaged property, plus ¢ 3 next due on the mort-
gaged pro te the mortgagce)les«lalt sums alread: d the number of months
o elapes 5. ¢ 1at t b ! t essments will become
delinquern: 8 Yo s, and special assess-

ments, and

{c) All pasyments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paia by the mortgagor each
month in & single payment to be applied by the mortgagee to the following 1tems 1n the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Developn:ent, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(I1Y ground rents. taxes, spec:al assessments, fire and other hazard insurance premiums,;
(IID interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default unde:r this mortgage deed. In the event that
any payment: shall become overdue for a pennod 1n excess of fifteen (135) days, the mortgagor agrees to pay a ‘‘late
charge’’ of twoO cents { 2 ¢) (not to exceed two cents ({2¢)) for each dollar ($§1) so overdue. for the purpose
of defrayiny the expense incident to handling the delinquent pavment.

3. That if the total of the payments made by the mortgagor under /b of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments oOr 1nsurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgapgor under /%, of paragraph 2 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable. then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiercy on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender tc the mortgagee, in accordance with the provisions
of the note secured hereby. full pavment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness., credit to the account of the mortgagor all payments made under the
provisions of (a; of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary ot
Housing and Urban Development, and anv balance remaining in the funds accumulated under the provisions of /5!
of paragraph 2 hereof. If there shall be 4 default under any of the provisions of this mortgage resulting 1n a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply. at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining 1n the funds accumulated under 75/ of paragrapti 2 preceding as a credit against
the amoun! of principal then remaining unpaid under said note and shal! properly adjust .y payments which shali
have been made under . of said paragraph.

4. That he will pay all taxes, assessments. water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore. and 1n default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises. and the buildings thereon, and will maintain
the same in as good repair and conditicn as at the onginal date of this mortgage, ordinary depreciation excepted,
and that he will commit or permit no waste. and do no act whichk would unduly 1mpair or depreciate the value of the
property as security.

6. That he will keep tiie improvements now existing or =ecreafter «iected on the morntyaged property, insured as
inay be required from timc tc time by the mortgagee against loss by fire and cther hazards, casualties and contin-
gencies in such amounts and for such pertods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carned in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and morigagee may make proof of loss if
not made promptly by mortgagor. and each insurance company concerned is hereby authorized and directed to make
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payment for suc f r¢ m rg M ! the insurance pro-
ceeds, or any p Q mih Q of the indebtedness

hereby secured of this mortgage or
other transfer o N. j W Q\C A’Ij!b © d hereby, all right,
title and interes rtgagor in and to any msurance policies then in force A to the purchaser or

grantee. "This Document is the property of
7. That in cas oceedin eclgse tC mortgage mstxtute y'sums nec anly expended for the
continuation of abstract ﬁh 1@1{50 !ll)efyaBQ-QQI her with inte thereon at the rate

set forth in the rotc secured hereby, shall become a part of the debt secured by this morigage and shall be coliect-
:ble as sucl:

8. That f default be d the pay iny : tallment for in paragraph 2 hereof for
taxes, assessments, fire and othétr hazard insurance. and mortgage insurance, or in) the event of the failure of the
mortgagor to keep the buildinpgs on said prem:ses and those to be erected on said premises. mprovements there-
on, 1n good rep: said moilg may pay h taxes, =2ssessments, mor hazard nsurance, make such
repairs as in its discretion it may deem necessary properly to preserve t property and | sums so paid <shail
be a further lien such premises vnder this mortgage, pavable forthwath, h interest at the rate set forth in the
note secured hereby until paid

9 That shculd the proceedsiof he loan _rnade by thenmortgdgee to thc motigago:, the repayment of which is
heieby secured. any part therecf, or any amount paid out or advanced by the mortgagee, used directly or in -
directly to pay discharge, or satisfy, 1n whole af 't \part. any prior lien or encumbra upon said premises
above described, ¢ vy part thereof, then the mor'gagee stiall~.be subrogated to any 2 vonal security held by
the holder of sud e encumbrance. ~ :

10. That sh "N *ault be made 1n xhe peyment of th-e 1% tallments provid o ragraph 2 hereof, or
in the performan r covenant in t'pxs mortgage-cot in the note secured ! B he same 1s payable
or the time of p has arrived, as ahovernrovided, tilen-all the remainde: said principal sums
with all arreara ! sums payable ‘puislant to the provisic b t the option of said
mortgagee, becc > le, and the mo;igagée shall have ¢ A this mortgage. any-
thing heteinbefc Q I to ‘ twithst # o exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any

11. That should proceedings to foreclose this mortgage be instituted. the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault 1n the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described. collect any rental, accrued or to accrue, whether in monev or kind,
for the use oOr occupancy of said premises by any person, firm or corporation. or may let or lease said premises or
any part thereof, receive the rents. income and profits therefrom. and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree i1n said proceedings, and
during any period allowed by law for the redemption from any sale ordered i1n sdid cause. and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted.
ness due or to become due or the solvency of the mortgagors. In the event of a default 1n any of the conditions
of this mortgage the mortgagee i1s also expressly given the right to take possession of and hoid the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the nght of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the pavment of the debt hereby secured given by the mortgagee or i1ts assigns shall
operate to release, discharge. modify change or affect the origina! Liability of the mortgagor herein either in whole
or i1n part.

13. That any person. firm or corporation taking a junior mortgage, ¢ other lein. upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the bolder of said junior lien and without the lien of this mortgage losing
its priority over any such junior hien.

14. That 1n the event the property pledged by this instrument 1s sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitied
to a deficiency judgment.

15. The inortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 mos. from the date hereof (wrntten statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 mMos. time from the date of this mortgage. declining to insure sa:d
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at i1ts option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
iasured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which 1mposes a restriction upon the sale or nccupancy of the mortgaged property on the basis of race. color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such nghts. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, 1s not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees
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" STATE OF INDIANA

Y. e o, .

The couvenanis hereia contained shali bind,
heirs, executors,

and the beunefits and advantages snall inure to, the respective

ber shall include D inguiar, and the use any d
IN WITNESS .aid mortgagor has hereunto set thell
this 29th

NOTOFFICIAL!

L

é‘z

This Document is thé lmaTlmgT—

the Lake County

"

My commission expires

81272

»d, the singular num-
| genders.

A

of the

s inserted by

epartment of Housing
inder the direction of

The form of this inst: t was prepared by the Office of the Gener:

and Urban Development, and the terial 1n » blank ace in the form
z

STATE OF INDIANA,
COUNTY OF 1LLAKE

Before me, ur.dersigned, j FThompson
of ] County of 'e“lSt.ite of Indxa'ﬁ ~on this
of Janua: I >ersonally appgargd (G ciee a,,ﬁ Strader, J1

s iﬂusband d

acknowledged the h regolng no(ig,?’ ”' \ «;\\

Witness my | . nhe dav and y JQ_\ above writt

, an official
day

e Strader,
and

) Sy A

(Official titte )

Notary

Publi€

Susan E. Thompson

This form may be used as the security iastru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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