bmaem  EEE sumam

R

‘. Y
X AN

Ceke L i et Dy

R AT TP X PRI CO

IRY CIRRA N

60 b, R R L TUINNA R P 10 S TR 520 s o ot A ke g e 76 < VIOATER AR T EAII LSO R M 0o e . 5o

N X NI

, .
e ¥ Dotamnscmata . o s biaeet

N

d 404

300 335

L DAS DS

éﬁiz
}
o
P

8;’3‘

_ _,]
vt

Re:

e S AL 1 .
40 s st s o

(o I WA AT BT B2 o B RNE T SR SRS Y e

FHA FORM NO
(Rev. July 196

THIS M
Jan

of the

(hereinafter

a corporatiotf
(hereinafter

WITNES

principal

S

(s 20,00(

incorporated

and interest'!

ments of

§ !

(s 16, &

each month
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“NOT OFFICIAL!
2 B Wacuikfg is tHE HrapedH3E ...

Y  thie LYHPCHunty'Recorderake

1the i @irs, executors, administrators, and assigns called the mortgago:

[ WILS MORT FIMANCE CORPY

ganized and existing under the laws Del aware.

n its si ssors and assigns called - mortgagee),

TH: That whercas the mortgagor is justly indebted t
of Twenty Thousand and no/100=<=:

)O -videnced a certain § y note o

tein by reference, with interest from date at the rate of

per centum ( 8

> payable at the office of

1"—'

R S

ON

the
stat

and
& -

he mortgagee

ven date herev
eic

OUZL ?er annum on the unpaid balance us

RLY*JILSON MORTGAGE AND f

, or at su(.h mthPr place 25’ t'ne holder may design: Ty

Hundred Fortyﬁaax and- 80/ 100-~cccemaro.

commencing an the firer day of

‘Apr1]

it e principal and iaterest are ful vy paid, exce

e

ER NATL TITLE INS. CO.
59 MUENICH CT.
MMMOND, !NDIANA

A.D. 1970
/i fe)

, and State of Indiana

. between

ind

zed to do business
of Indiana

money borrowed in the

)OO P D W DOllafs
, the terms of which are

paid, the said principa!
JANCE CORPORATION
hicago ,
ing, in monthiy install-
e ee=®*®Dollars
and on the first day of
yayment of the entire in-

debtedness - sby, 1f not soonet, pan ; si‘nalll be aue and pay: ¢ of March , 2000.
Leriiin N ]

NOW, T R’ NTURE WIT SET Tt eration of the premises,

and for the P—-r ----------- | 2% ----.-\ yﬂ.’ MMlwity Us widw lll\lll‘-.’ CFRAVICUOWUIAU fassvw b wawuie wiswaw was vcording to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the

of

Hammond

Lake

in the County of

and State of

City

Indiana, to wit:

Lot 3 in Tri-State Manor Unit 3 to Hammond, as per
plat thereof, recorded in Plat Book 32, page 27, in

the O0ffice of the Recorder of Lake County,

W%

indiana.

including ail buildings and improvements thereon (or that may hereafter be erected thereon), together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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& AND THI COVENANTS AS FOLLOWS

A 1. That t locumentis. . that he is the owner of

L § said premises ivilege is reserved to pay the debt in wk nt equal to one or more

\g i montklv paym NﬂTe@FF\IEI \ nonth prior to maturity; 3
s i provided, how ¢ vxl\ } t least thirty (30) days g
;:ﬁ: : prior to prepa: 4 royided further that in the evegt the debt is paid in full pric aturity and at that time '5
ﬁ it is insured t ) DO&umantftﬁ 0139;!5!:)6 ﬁi‘. > » an insurance premium g
e A X
1 :

chargeé of one pe ntum (1%] of :is o gxna:tfnncxpa annl t thereo xGept that in no event shall the adjusted
premium excee¢ & aggrega re- been payat t the mortgage had con-

tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-

; retary of Hous and Urban Development on account of mortgage insurance.
2. That, >rder m lyv to ecuri! = mortge Il payto the mortgagee, together
with, and in addition to, the moathly payments under the ferms the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums:
i (a) An an t =suffic: provide the der hereof with fund= to pay srtgage urance premium if this in-
{ strume end the note red hereb: re insure or a mors y char (in iiteu of a m ‘age insurance premium) if
L they a eld by the Secretary of Hous - and Urb Developt t, as f IWS:
"é M | ad so long as s note of 'n date a this instrument a nsured or are re ured under the provisions
. < he Nat 1“H ng Act, an amount suff tt cumulate in the hands of ¢ holder one (1) month prior
1 1 ts due da annual mort, e insurance p 1m, in orde: provide such k er with funds to pay such
{ i i 1ium to the Secretary of Housing and Urban Development, pursuant to the Nation fousing Act, as amended,
-. F a applicable Regulations thereunder; ar] '
: I d so long as said note of even. date \ant tms ‘nstrument are held by the Secret of Housing and Urban De-
; 1 € ent, a monthly charge (in {i€h of a mdrgAge. insurance premium) which I’ be in an amount equal to
~ "th (1/12) of one-half (}4)jper centum of theidverage outstanding balan s& on the note computed with-
‘ < Kk into 2ccount delinquencids or prepayments; |~
‘ () A sum round rents, if anvynéxt due, plus thelpremiums that will ne o » and payable on policies
' of fire h 4 insurance covgring the-mortgaged/ property, plus taxe c 1ts next due on the mort-
A‘ gaged ] timated by the'mortgagee) less all Sums already pai & by the number of months .
; to elag < h prior to thé-daté, when such greund rents, pr Lt 1Sssessments will become
‘ delinqu tQ held by mortgagee in tm t topay said gro: - xes, and special assess-
| ments; A . :
| ' ' {c) All pa ! twro preceding subsectione of thi 7 'nts to be made under the
note s & id by the mortgagor each

month in & siogie payment to be applied by the mortgagee to the following items in the order set forth:
el pY

; ¢9) premium charges Lnder the contract of insurance with the Secretary of Housmg and Urban Development or
' monthty chnrge (n lidu of mortgage insurance premium), as the case may be;

’ (II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

i (IIT) interest on the note secured hereby; and

: (IV) amortization of the principal of said note.

e
o

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment ecome oveglue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of 'TWé‘ cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (4, of paragraph 2 precedmg shall exceea tne

\ amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
. as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
. 4 mortgagor. If, however, the monthly payments made by the mortgagor under (4/ of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the’
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at,any time the mortgagor shall tender to the mortgagee, in accordance with the Qrov1sxons
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall,
computing the amount of such indebtedness, credit to the account of the.mortgagor all payments made under t_he
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-

lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
L acquired, the balance then remaining in the funds accumulated'under f&) of paragraph 2 preceding as a credit against
the amount .of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.
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4. That he will pay all taxes, assessments, water rates and other govemmental or mumcxpal charges, fines or
impositions, for which provision has not been made hereinbefore, ahd in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the morigaged premises, and the buildings thereon, and will maintain
the same in as good regair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
‘property as security. : : -

6. That lre will keep: the improvements now existing or hereafter erected on the mortgaged property, insured as
. may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be cafried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for s y JB@OMQﬁl’tgiS and m . and the insurance pro-

ceeds, or any f oe applied by mortgagee at its option eithex ion of the indebtedness -

hereby secure ﬂ F Gm lln ) sure of this mortgage or
other transfer eind cured hereby, all right,

title and inte: f or r_in and to an msu ce olicies then in fc ass to the purchaser or
erantee. TFus‘*ﬂocumen roperty of

~ 7. That.in e proc'eedtxh%tqjakbsebun ngmeis!any sums necessarily expended for the
continuation of tie abstract of title to the above-descrfibed real estate, together with interest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mcrtgage and shall be collect-
ible as such. :

=~ 8. That ‘if default befmadesin the paynient of any of the installments'provided for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the

mortgagor to keep the bu = on said premises and those to be erecte premises, or improvements there-
on, in good repair, said morigagee may pay such taxes, assessments, mortgagé and hazard insurance, make such
repairs as in discretion it y deem cessary properly to preserve the property any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwi with interest at the rate set forth in the

note secured hereby until |
9. That should the proceeds of the loan made by the mortgagee tc the mortgagor, the repayment of which is

hereby secured, or any part thereof, or any amount)paid/eut or advanced by the mortgagee, be used directly or in-
directly to pavy discharge, or satisfy, i whdle or"{/ part, any prior lien or encumbrance upon said premises
above descrit ¢ ny part thereof, then/'ih% mortgageeiShall be subrogated to itional security held by
the holder of= ien or encumbrance.

10. That v default be made 7in the payment of the installments i n paragraph 2 hereof, or
in the perform other covenant inthis mortgage or ia the note secured 1en the same is payable
or the time of he rrived, as ahoveppiovided, then all the rem foresaid principal sums
with all arrea : ! sums payableipurshznt to the p 1, at the option of said
niortgagee, be )q 1 it} ‘ hall = >se this mortgage, any-
thing hereinbelcre or in said note centained to the coatrar y notwith€tanding, and any failure to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents tc the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy tq secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. '

13. That any person, firm or corporation taking a2 junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

1 L] [

14. That in the event the property pledged by thxs instrument is sold u-:dex foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible fo:
insurance under the National Housing Act within SIX MONTHfom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of'Housing and Urban
Development dated subsequent to theg|X MONTHS8ime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid ba!ance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with xeasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-

R - - A
NOT OFF Lol T pen

S 5
This Document is the -
: e \ 77
the Lake County R e Arex
The form this instrumeni was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, and the material the blank space in the form was inserted by or under the direction of

_Donald E. Webber, an employee of Percy Wilson Mortgace and Finance Corp-.

STATE OF INDIANA, 1
3.
COUNTY OF LAKE e — f
SO ERE o

Before me, the undersigned, Jahn'H,OLing, Jr. , an official
of Lé County of.the State of th&na, on this | th day
of  Febru: , 19 70 , personally 3ggeared”| ~James-Edward Nar Myra J. Nance

| e | | {husband an< w! : and
acknowledged ion of the foregoing mortgage: " S

'ficia! seal the day and.yeaid@st above writte

Y 0 \ P )
¥ ,7J‘ ‘ ",'J-\ W
s .
)

-

(Official title)
Johin H, Oliver, Jr., Notary Public

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
-with ‘“individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
Natiénal Housing Act.
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