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o Dod&umheHt 1%
Tazs M = INOQ'T QFETCIA! - ,AD.19 70
% betwesn | » Vixon Jr. and Stella L. Dixom, husband £
This Document is the property "of
; dde 7 the Lake County Reé®¥der! im the county
1 » , snd State of Indians (bereinafter called Mortgagor),
3 and 1AXE MORTGAGE COMPANY, INC. )
l & oorporation organised andiexisiing under thelswe of =€ te of Luilc
g (hereinafter called Mortgagee), :
_i WrrnmsactH: That whe the Mortgagor is justly indebied to the N oney borrowed in the
g principal sum of =========x ine Thousand Fiv undred and / e it Dollars
" ($9,500.0( ), a2 evidenced by a certain promissory note/of even date herewith, the terms of which are
g inoorporated herein by « , with interest, from date ateof Flaghte——ecocemconcne- per centum
( 8 %) per snnum on the unpaid balance until paid, the said principal and interest to hs payable at the office
o  LAKE RTGAGE COMPANY, INC. iy |
in (% . Indiana m A wch other place as the holder may designate in writing _
delivered or mailed to the Mortgagor, in m;m*h}y instalieats of -———Seventy ard 30/100-cccc—ceman--
Dollars (§ - 0 ), commencing/ou ‘the first day e of April i9 70 , and continuing on Z
the first day month thereafter until the principal and interest are fully paid >t that, if not sooner 3
paid, the fina t.of the entire mdebtedm-se evidenced thereby shall be dus le on the first day of :
March, 19¢ S
Now, T INDENTURE Wmmﬁﬁﬁl‘ That the Mortgay n of the premises, and
for the purp« o5 t of ti f id Ve ding to the tenor and
effect of the eoid promissory note, above mentioned, and also (o secure the {aithiul performance of all the covenants,
emdmonﬁ' stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Modpgee all of the followmg—debcnbed property, situated in the City
of CGary in the county of Lake and
State of Indiana, to wit: '
Lot 36 and the North % of Lot 37 in Block 9 im Brunswick Addition
to Gary, as per plat thersof, recorded in Plat Book 11 page 3k, ia
the Office of the Hecorder of Lake County, Indiana.
A GARY
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together with all buildings or improvements now or hereufter thereon, and the hereditaments and sppurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
msues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, iasues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and & part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

TR evaacon Forraae Covmi:xre that
1. He is the owns »id premises in fee simplc or suck cther es Lated herein,

2. He will pay the indebtcdness as provided in =aid note and this mortgage. Privilege is reserved to prepay st
say time, without premium or fee, the entire indebtedness or /any part thereof not less [than the amount of one
matalilment, or one b Zollars ($100.00), whiche ;.

3. He w1l pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together
with, and |in additicn to, the monthly payments:ahi@er the terms of the note secured hereby, on the first day of
ezch month until the said note is fully gad: :

(a) A squal to the ground rents; iffapy, next due)(plus the premiums thai wil become due and payable
ves of fire and other hazard insuranee covenng the mortgaged pror us taxes and assessments

= mortgaged property (ail as cstimated by the Mortgza; " which the Mortgagor is

all sums already paid therefor divided by the nur elapse before one month

te when such ground™reptf, premiums, taves ar will become delinquent,

beld by Mortgageermitiust to pay #aid g siums, taxes, and special

() The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the rote secured
hereby, shall be paid in a single payment each moath, to be applied to the following items in the order
stated: , .

(@) pwixd rents, taxes, special assessments, fire and other hasard insurance premiuma;
(1) mterest on the note secured hereby; and
(1) amortisation of the principd of said note.

Anydeﬁclencymtheamounto(mchaggregatemonthlypsymentdnﬂ unlenam;degoodbytbe
Mortgagor prior to the due date of the next such payment, constitute an event o defauil under this

mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) daye after the due date thereof

to cover the extra expense involved in handling delinquent payments, but such ‘late charge” shall
mot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds.are sufficient to discharge theentmmdebtedm-lnddlpmpereaucnd

o Wneumdthenby

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shali be credited on subsequent payments to be made by

- the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. ~ If, how-

gver, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortigagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof.: If there shall be a default under any of the provisions of this mortgage resulting in &
public sale of the premm& covered hereby or if the Mortgagee acquires the property otherwise after default,
the Hortgagee as trustee; shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of psmguph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
ddmlttbemdtheMowmypsytbemme,mdbewmpmmptlyddxvathoﬁcﬂrmptsthexdortomd
Mortgagee. .

8. He will not commit, permit, or suffer weste, impairment, or deterioration of said property or sny part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed neceassary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be pcyablo thirty (30) days after demand, and shall be

. tully secured by this mortigsge.
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7. He will continuously . ml.mtnn hazard insurance, of such type or types and amounts ss Mortgagee

may from time f re ses, and except when
payment fo 1161 CLWILVIC Uedll Iaus unaet D{ he will pay prompt-
ly when du 1 gwmnthiso g > same. Al insurance
chall be cai o1 approv by Mortgagee and the policics an 1ereof shall be held by

- Mortgugee ot flvo ot N, eptable to the Mort-
gagee. In A NMR@HM& to Mq . and Mortgagee may

make proof s t, promptl by Mo r, and each Insurancg. ool 7 concerned is hereby
suthorizsed and ﬁls lﬁﬁ ﬁt&gﬁﬁ)ﬁ m itead of to Mortgagor and
G cothn 1. 46 st mx%mﬁ'& T e o - Teopaie e promersy
tion either o the reducti ebtédness y secured or to the restoration or repair of the property

damaged. event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in

extinguishment of the indebtedness secured hiereby, 21l right, title and interost of the Mortgegor in and to any
msurance policies then in ferce shall pass to the purchaser or grant
8. In ¢o0o proce = to foreciose this morigage are institut uns necedsarily expended for the

continuation of the abstract of title to the above-described real estate; together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sim or sums advanced by theiMortgagee, for the alteration, modernization, improvement, main-
tenance, or rupair of said premises, for taxes er assedsirients against the same and for sfiy other purposs author-

izad hereun id note or notes shali hé secured \06rahy on & parity with and as fully as if the advance
evidenced t » wers included in thelnote first described-above. Said suppler note or notes shall bear
interest at vrovided for in the principal indebtediess and shall 1 n approximately equal
monthly pa guch period as miay be agreed vpon by the creditor 2 Failing to agree on the
maturity, t e sum or sums-s0 advanced with interest ther ite provided for in the
principal in ! {ue and payable thirty (30) daye after creditor. In no event
“l m m: 0] tha s1ibirrmets ratirmber nf Mo & ve.

10. If the proceeds of the loar made by the Mortgagee to the Mortgagor, the repayment of which is hereby
sscured, or any part thereof, or any amount peid out or advanced by the Mortgagee, be used directly or indirectly
%0 pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such

Bem or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the

- pecformance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
- time of performance has arrived, as above provided, then all the remainder of the aforesaid princinsl syme with all

arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note oontained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
& waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or

. oocupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judgs
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of

the value of tl-¢ mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvssz:i ~7 the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expresiiiy yiven the right to take possession of and hold the mortgaged premises with or without process of
law and coliect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage 8o long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of & default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
mo extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon esaid real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of aaid junior lien and without the lien of this morigage losing its priority
ovar any such junior lien.

18. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
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This instrument was prepared by ASSISTANT SECRETARY
STATE OF INDIANA,
COUNTY OF

- Before me, the undersigned,
Lake

day of Pabruary

of

¥,

Document 1S

ss secured hereby be guaranteed or 1nsu; n

"~ NCETEEY I

hich N
’,[‘hgs S pocEmentis ¢ o('3"1'31‘?)pwé1’1:y"'" of

snta herein (MG IAKSE COWPEY RGCQULALK] agen shal .

inistrators, successors and assigns of the parties hereto. Whenever usec
ral, the plural! the singular, the use of anv gender shall include 2! genders
ay payee of indebtedness bhezeby -+ sny treosieree reof 1

L e

their bhas

88 WHEREOF, the said Mortgagor has hereunto set
, 18 70

hth day of PFebruary,

¥ICK ROMAN, JR.

Lake

|

Susan M. Bristow
County of the State of Indiana, on this

husband and wife

Wxtneu my haund and official seal the day and year last above written.
. ]

, and appraisement laws

B United States Code,
.all govern the rights,
struments executed in
egulations are hereby

» to, the respective heirs,
he singular number shall
id the term ‘“Mortgagee’’

ther by operation of law

ot LAKE MORTGAGE COMPANY, INC.

, 55 offieicl
Bth

» 19 70 , personally appeared 117,211 piyon Jr. and Stella Dixem,
scknowledged the execution of the foregoing mortgage.

and

- flp!y commmonexplm . July 27, 1970 (Offaict
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Wotary Public

Coundy,

47539

Counly, Indians,

Recorder of
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Y
*

{

IR PTG D HTRSIII A AT 8 ST GPIETE 1K A NN B M, Ot




