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{Rev. July'l

THIS

?
of the (i

(hereinafter h

7
Document1s

QL OFEICIATA .
This Pocufif®eit is th&épropérty of
heigh itk e Covrrty Revordeipd the morte:

MORTCACKE

Colonial Mortgage Company of Indiana, Inc.

2 corporat!

organized

1 existi

sws of S Tndia

(hereinafter with its successots andjassignsjcailed the mortgagee), :
WITNESSETH: t whereas the mortgegor justly indebted the .gagee
principal m of Twelve Thousand Three Hundred & 00/100 -~=ceccee--
$ 12,300.00 ), as evidenced by a certain promiss note of even date here

incorporated herein by reference, with interest from date at the rate of eight

atum ( 8 %) | .n on the unpaid balance 1
and interes! (o be payable at the office of Colonial Mortgage Cor

-

\ ana

meintg of N,

(390.28

each mont 3

debtednes:

YL n

g, Fort W
, or at such\‘bt‘( lac f‘/aﬁthe holder may desxgxox:tg i
" & 28/100 ---cm-Satk

ﬂﬂﬂﬂﬂ o—-ﬁg e oeasoeacomwm e e

), commencmgi}; 4he first day i{;’; April 9
£ until the pnncxpéf—ap d interest are itu(v paid, except tt H

3G reby, if not soenég plaaxd shall bg dﬁ‘e and payable h

-..

/ | '
Jom:n NAT’L TITLE INS, Co,

59 MUENICH CT.
AMOND, 'iNDIANA

, A.D. 1970 , between

, and State of Indiana

), and

r money borrowed in the
e - m-——--e-- Dollars
h, the terms of which are

1 paid, the said principal

iny of Indiana, Inc.

e ’

riting, in monthly install-
Dollars

: and on the first day of

payment of the entire in- -

7ot March, 2000.

NOW, S INDENTU%EE WX’M%SEIQ That the t deration of the premises,
and for the i he payment’tﬁ%ﬁﬁw*éy aforesaxd i ccording to the tenor and
effect of { 2 - formance of all the cove-
nants, conditions, stipulations and agreements herein contained, do€s by tkes presents , mortgage and warrant untc
the mortgagee, all the follewing described Iands and premises, situated and bemg in the City .
of Hammond in the County of 1 ake and State oi Indiana, to wit:

Lot 25 and the West 10.08 feet of Lot 24 in Block

4 in Briargate, in the City of Hammond, as per plat

thereof, recorded in Plat Book 19 page 18, in thc

Office of the Recorder of Lake County, Indiana.

.4-‘ ST!err !'g") 15.[& I
u«rceumf R
-FILED FCR REfara

o fes 13 1 uspy s
, ANBREW J EicENKg

N REC“RD»R

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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50 Bucomentis

1. That h de ess as provided in sag; note an b d that he is the owner of
said premis: ooy rvd is eht inrwi unt equal to one or more
monthly pay f 1 thlt aGeI; d I teé llt;! f ¢  month prior to maturity;

provided, hc i written notice of an intention to exercise such privilege is at least thirty (30) days

prior to prej o1 T&ﬁsv%emnt tis thet‘lzld%e n(jf iq maturity and at that time
t,h
&b

it is insured un the provisions of the National Housini pay to the >agee an insurance premium

ill
charge of on¢ per centum nh)e)flg-akg@@o n&ep cept that in no event shall the adjusted

premium exceed the aggregate amount of premium charges which would have been payal if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Utl Develo >unt of ‘age insur
2. That, in order more, fully topprotectythersecuritypof s mortgage; he will payto the mortgagee, together
with, and in addition to, the monthly payments under the temms of the note secured hereby, on the first day of each
month until the said n i= fully paid, the following sums:
fa) An unt sufficien srovide the holder hercof with fu to pay the ncxt mortgag isurance premium if this in-
stru t and the note : ured here are insu ,oram hly ch e (in lieu of a tgage insurance premium) if
they » held by the Secretary of Housing and U n Development, as follows:
qa and s ng aid note ¢ ven date this trument » insured or are nsured under the provisions
[ the Nat iousing Act, amount suf{i o accumul in the hands o e holder one (1) month prior
» its due date the annual mortgage insurance premium, in order to provide such ider with funds to pay such
emium to the Secretary of Housing sod yrban Development, pursuent to the Nati | Housing Act, as amended,
'd applicable Regulations thereugder; o~ ‘ -
) d sc loang as said note of egen’date EndithisdGnstrument ere Leld by the Se 27y of Housing and Urban De-
e rent, a monthly charge (ingiicu of a moftgage insurance premium) wh shall be in an amount equal to
> fth (1/12) of one-half(}4)ner centum of e average outstanding b= 14 on the note computed with-
ak into account delinqiesnacies or prepaymeanis;
7b) A su > rround rents, if any, next due, pius the premiums that wil! gt ue and payable on policies
of fi i d insurance cé$vering the mortgaged property, plus ¢ ; ients next due on the mort-
gage X timated by the moripager) less all sums alread: d »d by the number of months
to e { h prior to the datewhen such ground rents of l assessments will become
delis & held by mortguges in \ufist' to pay =aid T, taxes, and special assess-
men
{c) A1l 5 ments to be made under the

note secCuied NCICUy Si&il T aGucd (OgOUICr ana Ul€ EgEregaic amouiy uiicir Siei oc paid by the mortglgor each
mcenth in a single payment to be applied by the mortgagee to the following items in the order set forth:

{I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
() ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. .In the event that
any payment s 1 become overdue for & period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
charge’’ of cents (.;2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of-

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, At 'the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against’
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for s ;0 AMOCEHNCREES - - ' and the insurance pro-

ceeds, or any ' be applied by mortgagee at its option e Y ion of the indebtedness

hereby secure: N( aQ @MI}: i sure of this mortgage or .
other transfer fo thé rop Snd d cured hereby, all right,

title and inte: Y Tmﬂd&ffﬁi% m igum% ﬁf‘ﬂiﬁ éligtyp Bf ] ass to the purchaser or

grantee.
7. That ir case proceedingerdl iotdeios€ lnismodgseblasCastitied; lany sums cccessarily expended for the
continuation of tHe abstract of title to the above-descnbed real estate, together with interest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this morizage and shall be collect-
ible as such. : '

8. That if default beffmaderin the paymént of any Of the installments provided for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the

mortgagor to keep the bui : on said premises and those to be erecte premis or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, rtgage and hazard insurance, make such
repairs as in discretion it may deem -essary properly to preserve the property : any sums so paid shall

be a further lien on such premises under this mortgage, pavable forthwith, with interest at the rate set forth in the
note secured bereby untii paid.
9. Thsat should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is

hereby _secure: r any part thereof, or any ambuiitypaid/éut or advanced by the mortgagee, be used directly or in -
directly to pav ¢ discharge, or satisfy, snwiNolelor in est, any prior lien or encumbfance upon said premises
above describ Q v part thereof, thesi/thc mortgagee ‘shzil be subrogated to any itional security held by
the holder of ¢ = encumbrance.

10. That v defauit be made in the payment of the installments vi n paragraph 2 hereof, or
in the perform Q - covenant iri'this mortgagejor in the note secure 1en the same is payable
or the time of a tived, as aboverprovided, then all the rem foresaid principal sums
with all arrea | sums payablerpuitsuant to the provis 1, at the option of said
mortgagee, be A} 4 >se this mortgage, any-

thing hereinbeiore or in said noie contained to the contrary notwithStanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee mey apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any gde-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the morigagee is also expressly given the right to take possession of and hold the mortgaged
premises with & without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shali
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and thhout the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 Q.- from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the Eo da¥&ime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
‘creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. :

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attormney’s fees,
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The covenants herein contained shall bind, and the benefits amd advantages shall inure to, the regpective
heirs, exec »r used, the singular num-

ber shall ir Bl the s lar %iﬁfsi s g de all genders.
IN WI1 e said mo r has hereunto set and seal g
s N@TyOPFICIéL'
: This Document is the p ;
the Lake County Ree

ss P. Bartlet

The form of this ument was prepared by the Office of the ( ' insei ‘he Department of Housing
and Urban relopment, and the material in the blank space in the mywas insarted by or under the direction of

OLCOH 9 | /L poy J gF ~Q [z nd o / ZZZOt ' 9‘_& GE_mu.L%lnC.

STATE OF INDIANA,

4 \_\:\J jj : IJ‘ J’}J_L!—f( . s&s
COUNTY OF  Lake WA

Before undersigned, - Johm H“”*‘“Bliver, JR. , an official
o of . ~ Count—j of the: State of lnd.ana, on this 7 day
%" Febr 19 70 . personali} appeareu Norman L. & Bess ett,
gt < . Husband % Wi and
.z aclmowl?d[ n the foregoxrig,qrff?i(‘g'\_(gftk o
- _Witnes inia! seal the day 4ad Sear last above ¢t
' ‘\.-‘h

(Official title)

My commission expires ohn H. Oliver, Jr,
6/6/70 _ Notary Public

........

This form may be used as the security instru-

| ment in connection with mortgages to be insured

nlder Sections 203 and 222 end in connection

with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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