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¥

tween A
: LE" [ 10 K agd BLEANORHOORE i shibbengy podywitey of
ofthe city the Lake Coundy Retzer@erizo ins the county
ok Lakée ~, and State of Indiana (hercinafter called Mortgagor), 3
* and SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF T.AKE COUNTY hs

2 & eorporation organised and existing under the laws ¢f the. United State:
3 (hereinafter called Mortgagee),
£ WrrnesaxTH: That whe: the Mortgagor i8 justly indebted to thegMortgagee for money borrowed in the h
3 principal sum TWELVE THOUSAND FIVE HUNDRED AND NO/L0O- = = = = = - - - - - . -Dollars
- ($ 12,500.; ), as evidenced by a certain promissory not¢ of even date herewith, the terms of which are H
~ incorporated herein by i =, with interest from date rate of ven & one-half per centum £
9 { 7% %) per snnum on the unpaid balance until paid, the said principal and interest o be payable at the office &
i‘: of SECURITY FEDERAL SAVINGS ANDEOAN ASSOCIATION OF LAKE COUNTY g
: in East Chicago, Indiana R -Abf';‘at-“,MV:H"',»pther place as the holder mzy designate in writing .
£y delivered or mailed to the Mortgagor, in montlily instalifients of EIGHTY-SEVEN AND 41/100- - - - - -
i Dollars (§ 87.%41 ), commencing-ch the first dayzef March ) | and continuing on
£ the first day wonth thereafter ustilithe principal afid interest are fully pt that. if not sooner .
¥ paid, the fina of the entire indebtedness evidenced thereby shall b . blu or ths first day of :
= February TR | E
k’ ‘D ‘N‘J‘J 'g;
b Now, T1 '0EnTURE WITNESSETH: That the Mortgs ot of the premises, and H
. for the purpc S % rding to the tenor and y
o effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants, i
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the g
Mortgagee, all of the following-described property, situated in the City g
of East Chicago in the county of Lake and g
3 State of Indiana, to wit: :
Lot Twelve (12), in Block Fifteen (15), ian Indiana Harbor Homes
Company's Extensicn to Sunnyside Addition to East Chicago, Indiana, ¥
being a subdivision of part of the Southeast Quarter of Sectiou-zz, 2
and part of the Northeast Quarter of Sectiom 27, Township 37 Norzth,
Range 9 West of the Second Principal Meridian, in East Chicago,
= Lake County, Indiana, being that part of said Lot 12 lying Northwesterly
g of the center line of an existing party wall and prolongation, said
i center line of existing party wall and its prolongation being 40.07 feet
p Southeasterly of the North corner of said Lot as measured along the
: Northeasterly line of said Lot, and 39.84 feet Southeasterly of the West
§ corner of said Lot as measured along the Southwesterly line of saicd Lot
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenanoces
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said -
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
decmed to be, fixtures and & part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Document is

NOT OFFICIAL!

This Document is the property of

the Lake County Recorder! -
T Mowracoor ForTamm CovmranTts thet:
1. He iz the owner of maid premises in fee simple or such other sstate 25 is stated herer
2. He will pay the indebtadness as provided in said note and this mortgage vilege i= reserved to prepay at
sany time, without premium ¢ the entire indebtedness or any part thereof nét less than the amount of one

installment, or one hundred dolla ($100.00), whichever is less.

3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereina fter stated) together
with, and in addition tojihe monthly payments under the terms of the note secured hercby, on the first day of
each month unti! the said note is fully paid : :

() A sum equal to the ground rents, if anyorexy due; piiethe premiums that will next become due and payable

on policies of fire and other hazard fisiirance eoveciagithe mortgaged property, plus taxes and assessments
next so the mortgaged properiy/(all as estimated by the Mortgagee ] ich the Mortgagor is
notifi ‘ell s0ms already paiditherefor divided by the number of montk »ee before one month
prior ie when such ground reants, piciniums, taxes and sssess . become delinquent,
such teld by Mortgagee 1o rust to pay said ground re 18, taxes, and special

(b) The ag n t to sul { ¢ o the note secured
bereby, be paid in 2 single payment each moath, {o be'applied to the iolowing items in the order
stated: '

{1) ground rents, taxes, specxa.l assessinents, fire md other hasard insuranve prsmmms

‘(1) interest on the note secured hereby; and _
(m) amortisation of the principal of said note. X A

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
t0 cover the extra expense involved in handling delinquent payments, but such ‘“‘late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unlees such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded te Mortgagor. Ii, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then .the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up

the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee

stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, .shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance 1emammg under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mort.gagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of pamgmph 3
preceding as a credit on the interest accrued and unpaid and the balance t,o the pnnmpal then remaining unpaid
on said note. a

5. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the seme; and he will promptly deliver the official receipts therefor to said

Mortgagee. 4

8. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonsbly be
deemed neceseary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage.

b
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
mey from time to time require, on the improvements now or hereafter on said premises, and except when

payment for a 8 5] , he will pay prompt-
ly when due s ¥ In default thereof Mortgag ame. All insurance
shall be carric ; :DWB%«: reof shall be held by
Mortgagee an ok ohereto loss payable clauses in favor of U ptable to the Mort-
gagee. In ev 3/} @ will b ~ .'. otulAng l \ and Mortgagee may
make proof of not mdade promptly ; ortgagor, and each insuran concerned is hereby

authorized an a ’Eﬂi‘l@gft‘ 1 @jf MW 11 f to Mortgagor and
Mortgagee joint)s Iﬁ%s@a@g proceeds o‘gsancl;l}) gbe@f be app! by Mortgagee at its op-
tion either to eductmnth@elgﬂ]he@@tﬂﬂgysRe@ord@lle'restomtmx repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in

axtmgumhmex f the indebtedness secured hereby, all right, title and interest of the M ortgagor in and to any
insurance policies then 1 > gshal purct - grantee

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
ocontinuation of the abstrs T title to the above-described real este rether with interest thereon at the

- rate provided for in the principal indebtednese, shell become a part of the debt secured by this mortgage and

shall be collectible as =such.

€. Upon the request of the Mortgagee, ihe Mortgagor shall execute and deliver » supplemental note or
potes for the sum or sums advanced by the Martgages for the alteration, modernization, improvement, main-

tenance, or renair of said premises, for taxesutiAssedginetis against the same and for other purpose author-
izsed hereunde id note or notes shall{Belsecured hiartby on a parity with and as fully as if the advance
evidenced the were included in the notsffirst describedzabove. Said supplemen ote or notes shall bear
interest at th rrovided for in the priccipal-indebtedness and shall be pay approximately equal
monthly payn yuch period as may be agreed upon by the creditor and Failing to agree on the
maturity, the he sum or sums ‘s¢ advanced with' interest thereor e provided for in the
principal inde be due and payabla tbitty (30) days after de reditor. in no event
ghall the mat: ad the ultimate maturity of the note firs 3.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment cf which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such

Ben or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a wnaiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
repeiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the ]udge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed i espective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is al#o expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
‘20 extensicn of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole

or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shail take
the said lien subject to the righte of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage loeing its priority

~ over any such junior lien.

1B. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
$0 pay the total indebtedness evidenced and sccured by this instrument the Mortgagee will be entitled to a deficiency

_ judgment.
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Notice of the excrcise of any optnon granwd to the Mortgngve beretn, or in t.he notc secured hereby, is not

oquired to be g
and with reasona

If the ind oA
such Title and
duties and liab f
connection wit d hte
amended to con .'Ifﬂds

The covenar
sxecutors, admin

L

thgggM, A
1€

NOTOEFICIATY,

ss which are mconilstent with said Tm

ocumentist

e property of

serein wnamm,ggmm% shall inux

ators, successors and assigns of the parties hereto. Whenever used, ti

d apprmsement laws

nited States Code,
govern the rights,
1ments executed in
¥ lations are hereby

, the respective heirs,
ingular number shall

include the plura!, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee’’
shall include any payee of the indebtedness hereby secured orx transferee thereof whether by operation of law
or otherwise.
¥x Wirnes: WxErEor, the said Morigagor has hereunto set their hand snd seal s this
12t1} day of Fehzud¥yy, ,19 70
K Gl S
'L‘{, : :’_‘."_-3-. el e iee ieeama
This instrument was prepared by NICK STEPANOVICH, Atty.cf East Chicago, Indiana
STATE OF INDIANA, | } |
se:
COUNTY OF LAKE )
, Before me, the undersigned, Edna E. Gordon, a Notary Public , an official
of Lake County of the State of Indiana, on this 12th
day of February » 1970 , personally appeared LEWIS MOORE and ELEANGR MOORE, husband

and wife

scknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written.

r: ‘;“\,v\' F /:"
L oS- "i,;*
'My!eommrssaon ires
P A J}me 1Q 1971
.
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County, Indiane.
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