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day of JlnuA 19 70

by and v known and desig-

.ﬁﬂﬁﬂd,il ' .NK“. and .ALAN SCH ARTZ and E)q%ﬁﬁzij HWARTZ sband and wife-"""’“
, g& F@hg wife; an ARRY HEMLEBEN and
here

‘er known and designated as UNDERSIGNED" WITNESSETH.

'HEREA Unde ld o Tanuary 70 , execute a
certain principal promissory install nt nc y calling for the payment of the
principal sum of_ ONE HUNDRED FOURTEEN THOUSAND AND NO/100 DOLLARS ($114,000.00)
together with regst, payable to the order of B. did cure the paymenr
thereof by a mortga on the following described rcal estate; -wit:

4R X S T TP 0T

. %45 Lots 2 d 3 and Lot 4, except the East 20 feet, Block "E'", Ga Beach Third

Subdivision, in the City of Garyy adlishown in Plat Book 19, page 36, in Lake
County . 4iana, | ‘
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given to said Bénk which said mortgage was recorded with the Recorder of Lake
COunty, iana, on .L""'uI’uq ry _l th . V___IQ'T.O-N . fo Mostpage I’.Q.zoxd— .

at Page ‘jr;7:2 /

NOW, THEREFORE, for valuable consideration and as a part of the consider-
4 ation for said loan and as additional security for the repayment of said lcan, '
o vl the Undersigned does hereby sell, assign, transfer and set over unto said Bank,
its successors and assigns, all of the rents, issues and profits due or to become
due of and from said real estate hereinabove described; to operate, maintain,
manage and when necessary to lease said premises hereinabove described or any :
part thereof, and to take possession thereof in its own name or in the name of an
agent and to collect all rents, issues and profits therefrom and of and from the
improvements thereon and apply said sums of money so collected as hereinafter
provided; and the tenants in, upon and about said real estate and all others i
having an interest in and tc said premises are hereby authorized to pay unto saic ]
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" Bank, or its order, all sums due or to become due under such tenancy, and said i
ke : Bank is hereby authorized to give for and in behalf of said Undersigned full 4
; receipt for any payments so made. i
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- Ssaid Bank is further authorized, but shall not be obligated, to pay
taxes, assessmentg and charges on the premises; insure, repair and/or improve
the buiidings located thereon; and expend such sums of money as may be necessary
to defend the title or property or the use thereof, or recover rents and profits,
or protect rental rights, and/or make such other expenditures for said prcperty c
it'may in its sole discretion deem necessary, proper or expedient. Said Bank ma;
but chall not be obligated, to advance funds for any of the above purposes, and
any amount so advanced shall be a first and prior claim on the rents and profits
realized from the said property and shall be repaid to said Bank before any dis-
tribution as hereinafter set out. Should the rents and profits be insufficient
to pay advances so made by said Bank, any unpaid balance shall become part of the
debt secured by the said mortgage and shall bear interest at the rate of six per
‘cent (6%) per annum from the date of advancement; and in the eveat such advance-
mants are made after the mortgage debt has been reduced to judgment the Undersigr
will, subiect to the other terms, covenants and conditions herein contained, pay
such advancements with interest to said Bank in addition to any smount necessary
to pay and satisfy the judgment, interest and costs, or to redeem the property
from foreclosure sale, and said Bank shail be entitled to retain possession of
the property until such advaucements and interest are fully paid,
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only esuch atals axﬂj@}bﬂk&}@@u ungcmlderéd by it, Nothing herein
contained szhall be deemed to create any liability on the part of said Bank for

failure to rent the premises or any part thereof, or for failure to make collec-
tion of rentals, r fa o ar ‘he thi “h are authorized
herein. is instrument is a ant of rights and privileges to id Bank only
and shall not be held to create any duties or liabilities except as herein
expressly set out "or the purpose of accounting, t zctne of the books
and records of saidyBank shall be deen conclusive,

It iz further understo and agread that said Bank shall, in the
exercise its cc o1 and management ol cdpremises hereinabove described,
be deemed the agent of the Undersigned and shall not be liable for any damage
to any person or property where such damage arises out of the operation of or
in connect: with the said premlsss.

I further understodt/ing agreed/"that the acceptanc said Bank
of any pa ler any leas@ ©or contract/ with reference (¢ jaid premises
from any v other persomn shallinot bar  or abridee ar » rights of
said Benk "tgage.

T 121 vemain 120 force 1 ; as the
above des X e rent of

foreclosure, then during the period of redemption after sheriff's sale and
until recording of the sheriff's deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from
foreclosure of said mortgage, but such redemption shall not terminate this
agreement unlegs and until said mortgage debt or any judgment rendered thereon
plus interest, costs and expenses and any advancements made by said Bank, with
interest as above mentioned, have been fully paid to it. 1In the event of the
termination of this agreement the Undersigned will approve and accept any and
all outstanding leases made by said Bank and/or its agent, bui only to the
extent of a period of one (1) year from the date of the termination of this
agreement,

The provicions of this agreement are a covenant running with the land
herein described and shall bind all persons hereafter acquiring any interest in
the said premises, and it is expressly agreed that the within assigoment and
grant of rights and powers is coupled with an interest.

Any amount received or collected by said Bank by virtue of this agree-~

ment shall be applied as follows, but not necessarily in the order stated, the
priority of payment of guch items to be within the sole discretion of said Bank:

1. To the repayment to said Bank of any and all amcunts advanced
by it under the terms of this agreement together with interest
at six per cent (67) per annum on the respective advancements
from the date of the same;

2. To the payment of taxes, assessments and charges and the expense
of insurance; but said Bank shall not be obligated to keep
insurance on said premises or to make repairs to and/cr improve-
ments on sald property;

3. To the payment of all other necessary expcnses to the management
protection and/ov preservation of the property:

L, To the payment cf z11 amounts due or to become duc under the said
mortgage and/or to the payment of any judgment rendered thereon
togetner with costs and expenses;

5. The surplus, if any, after full payment of the above, shall be
paid to the then owner of the said premises at the time such

payment is made.
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- DESCRBLERE S, "Ll fe e
" said Bank and
er the h; ‘\ nor shall this
N@m @ E A fter in the full
: of the conditions the sax iag\ A 11 the application
9 1N ml':ﬁﬁfé‘ﬁt {g ﬁmm, B! ent toward curing
L, t in &any manner waive suc ult PT eve reclosure because

of the sm,thcdbakeh eby 1egpr ddsiy aeekevthg all of (s rights and
privileges under the said mortgage as fully as though this agreement had not

beorn entered into,
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Said Bank shall not be diable for any act or failure to act under
the terns of this agreement except for willful misconduct or gross negligence;
nor shall said Bank be liabls for the ac #sion of any agent if
spid Bank shall have ucsed reasonabla care in thesélection of such agent.

Notwithhsranding thet this instrument 18 & present and executed
arsignmenc the rents, issues and profits and a present and executed grant of
th.c powers hereinbefore granted to said Bank, it is agre that so long as

the saild mortgage is not ix Hefault the Undersigned is to be permitted to
collect and retain said vents, f4gugs and profits; provided, however, that in

no event shall the Underﬂisned hnve,authority to collect any rents, issues or
P! ‘¢ for any periodiiu excess of) rhirty (30) davs ir he date of any such
C 1¢ and provided further that if the real £ reinabove described
el » into the ha&ds of any officer of any cou y writ of any

T BoevVer agaxns: &aid rcal eatate, 8 h of the Undersigned,
tl bappening of) anw ‘e or more of z without any notice
ol £l nart of sAid Rank beinc i - shall have the

i 5 of the said real

estate and the improvements thereon to the full extent of all rights given
to it under this agreement even though there be no existing default on the
part of the Undersigned.

This agreement shall not be terminated except as herein provided,
end shall not be altered, modified or smended except by written agreement
signed by the parties hereto.

That the terms, covenants and agreements herein contained shaii pe
binding alike on the parties hereto, their heirs, executors, administrators
and/or sssigns.

o
WITNESS my hand and seal this said =2 — . day of
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Séfra, Schwartz v "Zlan Schwartz — ‘::f::f;’—‘/”///

é%bcééLfél,. L«xu' dé?

Harry leben Estelle B, Schwartz
KHarlene Hemleben Maurice Me Schwartz ‘5§3/

STATE OF INDIANA)

COUNTY OF LAKE ) 5S¢
Personally appeared before me, the undersigned, a Notary Public in and

for Lake County and State of Indiana, the above named ALAN SCHWARTZ, ESTELLE B,

SCHWARTZ , MAURICE M. SCHWARTZ, SEFRA SCHWARTZ, HARRY HEMLEBEN and MARLENE HEMLEBER

who acknowledged the execution of the above and foregoing conditional assignment

of t:ntals as their free act and deed and for the uses and purposes therein set
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#fhy hand and Notarial Seal this day of
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