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THIS MC £, made the day of February A\.D. 19 70 , between
JOSEPF Thx&:ﬂoeunmt:mths NOp N RIED, .
of the Cit in th unty o ake , and State of Indiana

' the Laké'Cou tyi{ecord

(hereinafter w his heirs, executors, administrators, and assigns called the mortgagor), and
COLFAX WATERFIELD COR “ORAT N

a corporation anized and existing under the laws o The ate cf India;
(hereinafter with its succassors and assigns called the mortgagee),

PPN, WAL TS A MR N R AN T 1 Y

WITNESSETH: That whereas the mo:tgagor is justly indebted to thelmortgagee for money borrowed in the
principal sum of FOURTEEN THOUSAND AND FIFTY AND NO/100~a-eww==w=-=Dollars

E ($ 14,050.00=-=--) as denced by = certain promissory note of cven date herew: the terms of which are
i incorporated herein by re! e, with inter=st from date . rate of ighte—ee-. Sadatatatebiedetedededelded
O - - eme = per centum ( & %) per annum on the unpaid balance until paid, the said principal
g and interest to be payable at the office of Cé\ﬁﬁ;ﬁ'Waterﬁ eld Corporaion ‘
,s in with Bend '
_ diana , or at suchl d‘her place as tb,; ‘holder may designate writing, in monthly install-
§ ments of O1 1 ~ed Three anr‘ -hi/JLOO"'-"";""""""'“'-----' o rwemmomme=== Dollars
§ (s 103,.13. . commencing ori the first'day of 8 April 1 and on the first day of
e each month ti t e principal dnd mterest are fally paid, except ’ wment of the entire in-
:f debtedness e by, if not sooner. paxd shali_be due and payable o f March, 2000,
a4 : «A JIAY '\
B NOW, TH i\ NTURE WITNF S%FTH That the mo ration of the premises, £
: and for the pt > nd ording to the tenor and F
effect of the said promissory note, ‘above mentioned, and also to secure the faithful performance of all the cove- @
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

JRaya

: the mortgagee, all the following described lands and premises, situated and being in the City
e of Gary in the County of Lake and State of Indiana, to wit:

The North 98 feet of Lots 1 and 2 and the South 2 feet of the North 100
feet of the East 33.63 feet of Lot 2, and Lot 3, in Block 5, as marked
and laid down on the recorded plat of South Broadway Land Company's
Lynwood Addition to Gary, Lake County, Indiana, as the same appears
of record in Plat Book 14, page 2, in the Recorder's Office of Lake
County, Indiana.

o\ serng \IO
KDREW J.m:u_m’\ )
N * RECORDER :

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That k i bt m that he is the owner of
said premises n nt equal to one or more
monthly paym Né 1 ‘F A}, d month prior to maturity;
provided, how P itften notice of an Intention to exercise suc pnvxle X 1t least thirty (30) days
prior to prepa f v, i;i:j;x o¥ \aturity and at that time
it is insured t mﬁdpgﬁﬁmgnfﬁist;iﬁﬁ%\ﬁlé pay.to the m agee an i:surance premium
charge of one p entum (1 I‘{a}w qﬂing sl,erdept that 1o event shall the adjusted
premium exceed the aggregate amount ot premium charg ch would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Hous and Urban Development on accou nt of mortzage insurai

2. That, order more fully to piotect the. secut of t mortgage, ie I pay to the mortgagee, together
with, and in addition to, the monthly payments under the terms the note secured hereby, on the first day of each
month until the said note is'fully paid, the following sums: '

(a) An am t sufficien -ovide the der hereof with funds= to pay mortgage insurance premium if this in-
strume and the note sc ed hereby are insure or a mo: y cha: (in lieu of a m (age insurance premium) if
they a eld by the Secre y of Hous » and Urb Develop: it, as f OWS: .

@O | ad so ¥ 8s 1 note of *n date ar his in iment a insured or are r ijured under the provisions
' he Nati sing Act, an amount suffic iccumulate in the hands of holder one (1) month prior
1 ts due date ine annual mortgage insurance premium, in order to provide such | ler with funds to pay such
] aium to the Secretary of Housing and Urban Development, pursuant to the Natior Housing Act, as amended,
i applicable Regulations thereunder:, or

() i ] so long as said note of eveg,dutdlind tnvs ihrstrument are held by the Secr v of Housing and Urban De-
ic nt, @ monthly charge (in{iicu<of a morgagé insurance premium) whir! y#ill be in an amount equal to
< tv h (1/12) of one-half (14) Bet centum of the2verage outstanding bal=s d n the note computed with-

{ A to account delinquenies or prepayment -

{b) A sum th ound rents, if any, next due; plus the premiums that will r b e and payable on policies
of fire Y ' insurance covering the-mortgaged property, plus tar v nts next due on the mort- -
gaged | 5 'mated by the 'mortgagee) lass all saims already ¢ <9 i by the number of months
to elag NG prior to the'date when,such gyound rents, i gssessments will become
delinqu } ~>1d by mortgagse/in u‘;‘st to pay said gr ? axes, and special assess-
ments; : - AL

fc} All pa th p ents to be made under the
note secured hereby shall be added together and the aggregate adicunt thereof shall be paid by the mortgagor each

month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
£ny- payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of two cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delingyent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency.on_or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tenglgr_tp ‘the mortgagee, in accordance with _trre_p_rovxsxons
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
oT ‘paragraph 2'h_efe_of If there shall be a default under any of the provisions of this mortgage resulting in a pub—
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwxse
acquired, the balance then remaining in the funds accumulated under (4} of paragraph 2 preceding-as-a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
heve been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. .

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit nc waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep-the improvements now existing or hereafter erected on the mortgaged property, insured as
inay be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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7. That in cose BioBdeRiAgbO8 fkER162 ) 45 A3 2R GBI aAYE .- oecessarily expended for the
continuation of the abstractgof tigle theqabove-descri real estgte, together w interest thereon at the rate
sat forth in note ucurmgmﬁaﬁe@kgmﬁﬁggﬁdgrrd by this mortgage and shall be collect-
ible as such

8. That if.default be made in !! >nt of any of the instaliments provided in paragraph 2 hereof for
taxes, assessments, »_and other hazard iasusance 1d mort gageinsurance, in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good air, S nortgagee may ¢ such taxes, assessments, mortgage and h rd insurance, make such
repairs as in its discreti may deerm necessary properly prese property and any sums so paid shall
be a further lien on such prémises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paic

9. That should il >ds of the lcan made ¢ rtgagee the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagce, be used directly or in-
directly to off, discharge, or satisfy, in wholejer in part, any prior lien or encumbrance upon said premises
above desct or any part thereof, thendiife\mortRageée, shall be subrogated to any additional security held by
the holder of s¢ lien or encumbrance. :

10. The ~uld any default be madelinf the payment G the installments pro d in paragraph 2 hereof, or
in the perfo v other covenanian'this-mortgage or/in the note secur=d he hen the same is payable
or the time “ has arrived, as above-provided, then all the re: d aforesaid principal sums
with all arr nterest, and sum€ipayable pursdant to the provisions 1ll, at the option of said
mortgagee, payable, aod thevmorigagse shall ha- L lose this mortgage, any-
thing herein R centained to/tRetcsntrary notwithstan ure to exercise said op-
tion shall n ¥

11. That shouid proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the_use .or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. ‘

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be eatitled
to a deficiency judgment. _

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 Mmos. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 mos. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. ~ All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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% The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
: heirs, execu , Y. - used, the singular num- =
ber shall inc 3¢ Bﬁ i mﬁ eis e e all genders. §
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IN WIT? e ajd mort r has unto_set i and seal ¥
o NSO A 4
! . 7 !
i : This Document is the p M. Svti |
]
' the Lake County Re ‘
. The form of this i nent was prepared by the Office of the G nsel of the Department of Housing
i &nd Urban Development, and the material in the blank space in the form was inserted or under the direction of
: - Ben . Soltz
]
STATE OF [NDIANA, :
o ‘\S ‘1;“ "» 2y, S8:
COUNTY OF Y KE R\l )
Before tl wmndersigned, _: Su,a;a'x/i}'ﬁ. Thompson , an official
of k County-of the State-of lndiana, on this ! day
‘ of Fel 1970 , personallylappeared ~Josgeph M. Svetich, .e Man Not Yet
Maryi and
acknowledge of the foregoing IRt EARS A0 .
Witness ial seal the day and year last above
r
’ U)” .l ' *ﬁ - - e
) A otary (Official title) Pu
';"LMyg:o mxm?m?n é;&;ii;es Susan E. Thompson
- §-12.72 _.:.;._.;5
‘.v‘.“ LY

A vt o

This form may be used as the security instru-
mesnt in connection with mortgages to be insured
uander Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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