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" ThisDocumentis epraperty of,
th LadkeT oufftyeﬁ’é'é’o‘i‘dei‘?ke

r1eivheirs, executors, administrators, and assigns called the mortgagor),

GREATULAKES MORTGAGERCORPORATION
nized and existing under the laws of the State of Illinois.
ts succescors and assigns called the mortgage
'+ That whereas the mortgagor is tly indebted to the mortgagee fc
> TWELVE THOUSAND NINE HUNDRED FIFTY and No/100
S lenced by a2 certain pt S iote of even date herewit

n by refeicnce, with interest from date at the rate of Scven and sev

per centum ( 7-7/8 %) pexr annum on the unpaid balance unt;
nayable at the office of uRF ﬁ“ TAKES MORTGAGE CORPORATIC

in
, or at such othe: place as the haldet may designate ’
NINETY FOUR and GZY100 =
smmencing on the: first-day of Api’ il 1
i principal and interest are fully paid, except !
10t sooner pg,{d shall oe dus and payab!
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-D.-19 40 ; between—- -
, and State of Indiana

a

joney borrowed in the
Dollars
the terms of which are

-eighths

aid, the said principal

g0 ;
g. in monthly install-

Dollars
nd on the first day of
yment of the entire in-

i March, 2000.

ation of the premises,

cording to the tenor and

effect of the said promissory note, above mentioned, and also to secure the falthful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the

of East Chicago

Part of Lot 5 in Block 17 in Indiana Harbor Homes Company's

in the County of Lake

City

and State of Indiana, to wit:

Extension to

Sunnyside Addition to East Chicago, Indiana, being a subdivision of part of the

Southeast % of Section 22,

and part of the Northeast ¥ of Section 27, Township 37

North, Range 9 West of the Second Principal Meridian; in East Chicago, lLake
County, Indiana, being that part of said Lot 5 lying North of the center line

of an existing party wall and its'
party wall and its'

prolongation, said center line of existing
prolongation being 40.00 feet South of the Northeast corner

of 8aid Lot as measured slong the East line of said Lot, and 39.41 feet South
of the Northwest corner of said Lot as measured along the West line of said Lot.

Party wall rights in that part of the party wall located on the premises
South eof and adjoining the above described property and of and in the land

on which said wall is erected,

wall.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That th ndebtedness as provided in said note and d that he is the owner of
said premise ﬁ‘xﬂe Ei@ IAIIA, 8 yunt equal to one or more
monthly pay are & first d: ; month prior to maturity;

rrovided, ho i ntt 1ce cf an f amexercxse suc vile > at least thirty (30) days
prior to prepaym Im zlS ﬁRQ&P?Fﬁy C maturity and at_that time
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it is insured under the pro @ﬁi{ﬂ:yn%&eﬁ wy to the mortgagee an insurance premium

3 charge of one per centum e original princCipal amoun ereol, ekcept that in event shall the adjusted
premium exc the aggregate amount of premium charges which would have been paya if the mortgage had con-
tinued to be insured unti! maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and 1 velo; »unt e insur

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together

i with, and in lition the monthly payments under the terms of the note secured hereby| on the first day of each
< i month until the said not ‘ully paid, the following sums:
< (s} An ; unt sufficient to provide the holder her with fu to pay the next mortgag isurance premium if this in-
stray : and the note secured here are insu , or a monthly ch e (in lieu of a tgage insurance premium) if
‘ i they held the Secretary of Housing and Uz Development, as follows:
3 a and so said note o ven date an 1strument » insured or are nsured under the provisions
§ the Nationai Housing Act, an amount sufficient to accumulate in the hands o e holder one (1) month prior
§ its due date the annual mortgage insurance premium, in order to provide such Ilder with funds to pay such
H =mium to the Secretary of Housing apd Uthan/Development, pursuant to the Nati: [ Housing Act, as amended,
§ applicable Regulations therefndar;.Lor
a1n X so long as said note of gven date and this instrument are held by the € >tary of Housing and Urban De-
< o nt, 8 monthly charge (in.lieu of 8 mortgage  insurance premium) v y 1 be in an amount equal to
W h (1/12) of one-half (¥4 /per centumlaf the“average outstanding ! oy on the note computed with-
‘ ig to acccunt delinqieficies or prepayments;

(6} & sw h >und rents, if dny, next due, plus the premiums that wi e ue and payable on policies
of fir B insurance coVvering th'e mortgaged property, plus =% ients next due on the maort-
gaget 3 nated by the'mortgagea),léss all sums alree i ed by the number of months
to el Q prior to the ‘Gatz /whan|such ground rent r | assessments will become
delin ‘ ‘1d by mortgagee [ialtrust to pay sai v taxes, and special assess-

< ment

(c¢} All pa; R o preceding subsections of thi payments to be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary. of Housing and Urban Development, cr
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premmms,
(IIT) interest on the note secured hereby; and T
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’" of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the

amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

. as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. ‘If, however, the monthly payments made by the mortgagor under (4, of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (&)
of paragraph 2 hereof. If there shali be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under rb) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any ‘payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

B 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste,-and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
-gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned ic hereby authorized and directed to make
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payment for [ of : , and the insurance pro-

_ceedsr ar an pricl Jy iilitgagee auv isS gy i‘Oh'\){"Lilc 'i"nliebtedness
hereby secu: ])ecumeﬂt m\ Ih sure of this mortgage or
cther transfe b ;rtgaged property in extinguishment of the in cured hereby, all right,

title and int 2 NOTdFIﬂ(I ﬁLr' fc ass to the purchaser or
grantee. e _ .

e rm—— e ——

sarily expended for the
rest thereon at the rate

set forth in the note Sec"'etﬁémﬁ]i'éb@%ﬁfﬁméﬂfﬂ%‘i‘” by this mortgage and shall be collect-

ible as such .
8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for

taxes, assessments, fire 1 other nce, 21 tgage ins rin the event of the failure of the
mortgagor to :p the buildings on said premises and those to be erected on said premis or improvements there-
on, in good air, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its disc: 1 it may deem necessary properly to preserve the erty any sums so paid shall
be-a further t on such p: as under this mortgage, payable forthwith, with dnterest at the rate set forth in the
note secured hereby until paid.

9. That >uld procecds of the \n made the mortgagee to the mortgagor, the repayment of which is
hereby secur or any creof, or any amount pai ~radvanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole or in'part, any prior lien or encumbrance upon said premises
above described, or any part thereof, then the morgdgee shall be subrogated to any additional security held by
the holder of such'lien or encumbrance. ' '

10. That should any default be made Ainathe payment'of‘the installments provid ot in paragraph 2 hereof, or
in the perfor > ny other covenant 1n,.this mortgage aflin the note secured herer en the same is payable
or the time ¢ R e has arrived, asabove provided jthen all the remai foresaid principal sums
with all arre i est, and sumé&! payablée puisuaat tc the provisic [t 1, at the option of said
mortgagee, t Hiately payable, aad the/mortgagee shall have the s yse this mortgage, any-
thing hereint d » centained/to /(h&Y%ontraty notwithst: o re to exercise said cp-
tion shall no rer of the right to‘eiefoise the same at any

11. That ¥4 y apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions

of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with cor without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possassion shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

- 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in _the event the property pledged by this instrument is sold under foreclosure and-the procceds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment,

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 6 monthsfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 6 months time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, ot
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valustion and appraisement laws and with reasoneble

- attorney’s fees.
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| 1 The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
< ‘ heirs, exec S . sed, the singular num-
4 ber shall in e the si ar, and the u AL 1l genders. ., _. B
> cunmienti :
1 IN WIT 'F, The said mortgagor has hereunto set the). and seal 8 i
thi
< s 27 - NI FPFICI L' y A
- Zem=E  Seal SR
< | .o — This Document is the:
< | the Lake County Recnrder'—— '
< i . 2O Seal
Karen Sutherland

The form of this trument was prepzred by the Office of the General Counsel of t Department of Housing

4 and Urban Development, he wmateria! in the blank space i the for serted by or under the direction of
< i
] John P, Davey, torne
| STATE OF JIANA,
T s8<
COUNTY OF LAKE . 1 b
i yereeses,
: Before me, the. undersigned, Arlyne Robertaon . an official
g of ‘@ County the State of lnﬂmna, on this 12 day
§ o JFebx .19 TO , personally-appeared
{ g es Suther gn PandoRKareny Sui‘herland fiis u and
i acknowledg tan of the foregomg moﬂgage A
mess ficial seal the da¢’ aqd Jyrs‘r\ last above writt
: _1’~ s> %
1 O ._;.:.-‘... ., - . /
‘ :.‘\—9- .3 .. i 'f‘) L (-7__‘\_.7 ~—- \,..&....//; /-;/k—-«_ -4.-~.~£_.~1/
c ; £ e Arlyne Robertson - (Officialitie) Notary Public
, $ g = o -:?. L = -
& B hly commxsmon 1:§s
:4. % ——\;\_
T (iris/13.°
s ,
3 J.‘ . *
;ﬁ
]
i
i This form may be used as the security instru- )
g "\ ment in connection with mortgages to be insured
: under Sections 203 and 222, and in connection '
‘ ‘\ with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act. » - UL S -
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