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Document 1s

CONDITIONAL ASSIGNMENT OF RENTAL

NOT OFFICIAL'

S . . 19 70
by and t ’ tnown and desig-
nated as vaband and wife
hereinaftcr known and designated as "UNDERSIGNED", WITNESSETH: T

EREAS the Undersigned did on February 5, 1970 s €Xecute g
certain incipal promissory installment note, calling for the yment of the
principael sum of STXTY FIVE THOUSAND AND NO/100 DOLIARS ( _$65,000,00 )  _
together with inte “s payable to the order of Bank, andsdid secure the payment
thereof & mortgage on the following described veal estate, to-wit:

PARCEL Lots 13 d 16 in Block 1, 'thlands Subdivision , in Gary, as per

plat thereof , reccrded in Piat Book 15, page 2, in the Office of
the Recorder of Lake County, Indiana, and;

i PARCEL I1: Tots 1,2,3,4,5, andiNorth oncshalf (N %) Lot 6, Block 4, Gross Park
1 A ‘ition to Gary, as shown in Plat Book 20, »ar € .n Lake County,
N ‘na. 4 < LR T -
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given to sald Bank,; which said mortgage wag recorded with t:g Recoiger of
County, Indiana, on 2‘_,&& r /7 1A | oot FZ?]

at Page . .

NOW, THEREFORE, for valuable consideration and as a part of the consider-
ation for said loan and as additional security for the repazyment of said loan,
the Undersigned does hereby sell, assign, transfer and set over unto said Bank,
its successors and assigns, all of the rents, issues and profits due or to become
due of and from said real estate hereinabove described; to operate; maintain,
manage and when necessary to lease said premises hereinabove described or any
part thereof; and to take possession thereof in its own name or in the name of au
agent and to collect all rents, issues and profits therefrom and of and from the
improvements thereon and apply said sums of money so collected as hereinafter
provided; and the tenants in, upon and about said real estate and all others
having an interest in and to said premises are hereby authorized to pay unto saic
Bank, or its order, all sums due or to become due under such tenancy, and said
Bank is hereby authorized to give for and in behalf of said Undersigned full
receipt for any payments so made,
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- Said Bank is further authorized, but shall mot be obligated, to pay
taxes, assessments and charges on the premises; insure, repair and/or improve E
the buildings located thereon; and expend such sums of money as may be necessary :
to defend the title or property or the use thereof, or recover rents and profits, i
or protect rental rights, and/or make such other expenditures for said property c i
it'may in its sole discretion deem necessary, proper or expedient. Said Bank ma: 4
but shall not be obligated, to advance funds for any of the above purposes, and g
any amount s0 advanced shall be a first and prior claim on the rents and profite
tealized from the said property and shall be repaid to said Bank before any dis-
tribution as hereinafter set out. Should the rents and profite be insufficient
to pay advances so made by said Bank, any unpaid balance shall become part of the f
, debt secured by the said mortgage and shall bear interest at the rate of six per t
i cent (6%) per annum from the date of advancement; and in the eveat such advance- I
N snts are made after the mortgage debt has been reduced to judgment the Undersigr ?

é

.\-‘4-—*.-

will, subject to the other terms, covenants and conditions herein contained, pay
such advancements with interest to said Bank in addition to any &mount necessary
to pay and satisfy the judgment, interegt and costs, or to redeem the property
from foreclosure sale, and said Bank shall be entitled to retain possession of
- . — ._%he propexty until such advaucements and. interest are fully paid, __ = __
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Document 1s

NOT O'FFiCIAL!
1t 1s fur ok agiERd chateatd isrﬂﬁb em{ gccount for

only such rentals and p yments as iﬁe actual d by it. ything herein
ﬂ&lm@ art of said Bank for

failure to rent the premises or any part thereof, or for failure tc make collec-

tion of rentals, or for failure to do any of the things which ar= zuthorized

herein, This instr is a ¢ rigl Y privileg 5 said Bank only
and shall not be held togéreate any duties 6r liabilities except as herein
expressly set out. For the purpose of accounting, the correctness of the booke
aand records sald Banlt shall be deemed conclusive,

It 15 further understood and agreed that said PBank shall, in the
exercise of 8 control d management of e nremises hereinabove scribed,
be deemed the Agent)of the Undersigned andhshallfnot be liable for any damage
to any perscn or property where such damage srises out of the operztion of or
in connection with the said premises.i‘ry~~

It 1 ¥ her understood ‘dnd agreed cbat the acceptance by id Bank

of sny payme under gny lease oFjcontract |wilh reference to the d.premises
from any ter er person chall not bar oI abridge ar £ ights of
said Bank ur rortgage. ~

This ] remain &g AHAN force and € s the
above descri e » n enforceable 1ie 4 t of
foreclosure, nperiod of redemption after s sale and

until recording of the sherlff 8 deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from
foreclosure of said mortgage, but such redemption shall not terminate this
agreement unless and until said mortgage debt or any judgment rendered thereon
plus interest, costs and expenses and any advancements made by said Bank, with
interest as above mentioned, have been fully paid to it. In the event of the
termination cf this agreement the Undersigned will approve and accept any and
all outstanding leases made by said Bank and/or its agent, but only to the
axtent of a period of one (1) year from the date of the termination of this
agreement,

The provisions of this agreement are a covenant running with the land
herein described and shall bind all persons hereafter acquiring any interest in
the said premises, and it 1s expressly agreed that the within assignment and
grant of rights and powers is coupled with an interest.

: Any amount received or collected by said Bank by virtue of this agree-
ment shall be applied as follows, but not necessarily in the order stated, the
prilority of payment of such items to be within the sole discretion of said Bank:

1, To the repayment to sajid Bank of any and all amounts advanced
by it under the terms of this agreement together with interest
&% six per cent (67) per annum on the regpective advancements
from the date of the same;

Z.E;To the payment of taxes, assessments and charges and the expense
. of- insurance; but said Rank shall not be obligated to keep
insurance on said premises or to make repairs to and/cr iuprove-
ments on saild property;

3. To the payment of all other necessary expenses tc the management,
protection and/or preservation of the property;

4. To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment rendered tkereon
togetner with costs and expenses;

S. The surplus, if any, after full payment of the above, shall be

paid to the then owner of the said premiscs at the time such
paynent is made.
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JAACURNENLIS: . .. but additional

any. NG"I}Qﬁﬁiﬁ%ﬁU a1 Bank and

appl payment un the terms of this agre 1 r shall this L
~ -_agre LA e & eeeurvingf er in the full™

perforcance of the cond tions of the said mortgage; nor 3] tSe application

of ady or all ﬂlﬁ&ﬁ:&lﬂctis agreement toward curing

such default in any manner waive such default or prevent foreclosure because
of t same, said Bank hereby expressly reserving all of its rights and
privileges the Jage 11y as zh this agreement had not
been entered dntos

Suid Bsak shall cot be liable for am failure to act under
the ‘ics of this sgreement except for willful misconduct or gross negligence:;
nor 111 the said Bank be liable for the act or omission of any agent if
said Sank shall have used reasonable c2re in the selection such agent.

Notwithstanding that this instrument is a present snd executed
assisnment of the rents, issues and profits and & present - executed grant of
the povers hereinbefore gtsnted to %aid ‘Bank, it is agreed that so long as
che 'd mortgage is not in default thﬁ Undersigned is He permitted to

coll yud retain said teutsw iggues zind profits; pr Ld however, that im
20 e he the Undersigned have authority to collec rents, issues or
prof oy period in“excesa of thicty (30) days date of any such
coll d ovided fuxther that :f the re ; inabove described
shal & hands of any afgicer of any ¢ writ of any

natu agalinst sa 1d real estate f the Undersigned,
then ug ing of any one or more of such events, without any notice

or election on the part of said Bank being given, ‘said Bank shall have the
immediate and automatic right to the management and control of the said real
estate and the improvements thereon to the full extent of all rights given
to it under this agreement even though there be no existing defsult on the
part of the Undersigned.

This agreement shall not be terminated except as herein provided,
and shall not be altered, modified or amended except by written agreement
signed by the parties hereto.

That the terms, covenants and agreements herein contained shall be
binding alike on the parties hereto, their heirs, executors, administrators
and/or asgigns.

' / b‘\'l .
VITNESS my hand and sedi this saftd g?#??? . day of February

1970 .

Washburn V///'
/; R f é/r{,f—Lt
Ro;alee Washburn

)
COUNTY OF _ Lake )

Personally appeared before me, the undersigned, a Notary Public in
and for ~_Lake County and State of _ Indiana », the above named
—_____VERNE WASHBURN and ROSALEE WASHBURN, husband and wife :

, who acknowledged the execution of
the sbove and foregoing conditional assignment of rentals as their free ect
and deed and for the uses and purpoaes therein set forth.
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WITNESS my hand and Notarial Seal this G 4y of _February,

-~ ~
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- .
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. .

19 70 .

~- Hy commission Expires: ﬁ‘ &‘7/

Prepared by '!.Hc Schwartz
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