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" Said note in the amount of $65,000.00, gAlling for monthly payments of $621.20 each; ¥
the first of said monthly payments.atiallébecome due and payable on the lst day of §
August, 1970 1 a like amount shall becoo:’due and payable or thes lst day of each ;
calendar mo: reafter until gnd including_the 1lst day of Julyw 985; said %
monthly pay 111 be applied first in payment of inter: e rate of 8% 3
per annum o xincipal sum fTom time-—to time remaining uir d the balance -
over, if an be applied on pxincipald =
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‘3RAG Y MORTGAGE
THIS L vEEoeument £ A. D. 1970, between

T st ONGERPORSERRORALL

Staen i T 1o TS DiocswenLis i Properefof wd
GAvel roNar g Mecaxter! (NDIAL A

hereinafter with its successors and aesione called the mortgagee:

WITNESSETH : That whereas the mortgagor(is justly indebted to the mortgagee for money borrowed
in the principal sum of »SIXTY FIVE TBOUSAND AND NO/100[=== - - TTIIIIIT. DOLLARS

($...65,000.Q0. ), s evidenced by ..one._ principal promissory note(z) bearing =ven date herewith, the
terms of which are incorporated herein by reference, maturing as follows:

TIANAIS ¢ n

Y !
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together-with-mterese {rom-date-2t the- eate-of - == === ro= o~ per-cont- pe?_ -mmit:}n -acnhl- %nahrrity'; -pryable
£B S 45 A0 776
IS eSS dorSudidhrgio-doifiw-fudhrdior-fadrdudh v ; ¢ it t'h? comDeRST. d‘y .“' TEITRIDVNIIITOOTDIZ IR0 ‘ﬂd-.?.?.?.'.'.?.?.?.?.;.‘?.?.‘?.?.?.?.?.?.?.? ﬁ
ANCRIVI J MICENZD
cack ealendar-=--s-c=c--=-=co---hereafter, and interest after mammrity at the Fate ofEight Per Cent

per annum until paid, said note being this day made, executed and delivered by

VERNE WASHBURN and ROSALEE WASHBURN

to the order of Gary National Bank, payable at Gary National Bank, Gary, Indiana, all without relief

from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in considcration

of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon

according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the~
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does

by these presents
MORTGAGE AND WARRANT

unto the mortgagee all the following described lands and premises, situated and being in the ---Citx--; ........ —

Of oo GAEY e ,in the County of ... Take. ... , and State of Indiana, to-wt:

PARCEL I: Lot 13 and 14 in Block 1 in Southlands Subdivision, in Gary as per plat
thereof, recorded in Plat Book 19, page 2 in the Office of the Recorder
of Lake County, Indiana; and

PARCEL I1I: Lots 1, 2, 3, 4, 5 and the North one-half ( NX¥ ) Lot 6, Block 4, Gross

Park Addition to Gary, as shown in Plat Book 20, page 59, in Lake County,
Indianza.
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in;clnding all buildings and improvements thereon (or that may hereafter be erected thereon), together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now or

hereafter appert ini v 1 : n rs, rents, issues, and
profits thereof, €, beating and lighting fixtures ah or.bereafter attached

to or used in cos ai ocument s

MORTY( reip & , a thaghthis 'y d prior lien upon said
premise. NOT OFFICTAL!

THIS M L Gadgl isgalso given to secure the payment of all othepind Iness or 1iability of the
mortgagor te Gary mﬁl ; ’ ﬁﬂi,i-n‘z? thé: lﬁ"PPee m?- t this-timeé or created at any
time in the futuge the Lake County Recorder!

Said note being this day made, executed and delivered by the mortgagor(s) herein to the order of
Gary National Bank, Gary, Indiana, payable at Gary National Bank, Gary, Indijna, all without relief from
valuation and appraisem s and w rne’ ;

MORTGAGOR HE] ¢ anid premises in =ood repair: to )¢ * waste to be committed of
said premises; to | Y b nsured, as may be required
from time to time by the mortgagee, against loss by fire and other hazards, cast ntingencies, in such amounts’and for

such period as may be required by the mortgagee, In Insurance companies to be melected by the mortgagee and to maintain said in-
surance during the life of this mortgage, sald insurance policies to carry standard mortgage clauses in favor of mortgagee herein
and to be held and kept by said mortgagee herein as so much additional security; that he will pay all taxes and assessments that may
be levied or assessed upon or against sald premises as the same shall become due and payable. Upon fallure or refusal of the mort-
gagor herein to provide and furnish szid insurance to mortgagee herein, or to pay said taxes or assessments, mortgagor hereby ex-
pressly authorises sald mortgagee to procure said insurance and/or to pay such taxes and assessments, and agrees that the sum or
sums of money advanced for such purpose shall become a part of the debt hereby secured and shall draw a like interest; that the
mortgagee may pay any senior liens or encumbrances upon or against sald real estate and that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest; that upon the payment of such senior lien(s) or em-
cumbrance(s) by sald mortgagee, or in case mortgagee shall be compelled to pay any taxes or assessments, or to furnish insurance,
then and in either or all of such cases, sald mortgagee shall have the right., at its option, other clauses herein notwithstanding, to de-
clare the entire debt secured hereby due and payable forthwith, without notice or demand, and to proceed with the collection thereof

by foreclosure of this mortgage or otherwise. Mortgagor further agrees that upon default of any of the covenants or conditions herein

contained. or if any part of the debt secured hereby, either principal or interest, shall remain unpald for thirty dayse afrer matursiss,
sald mortgagee may, at its option, declare the entire debt secured hereby to be due and payable forthwith, without notice or demand,
and proceed with the collection thereof either by foreclosure of this mortgage or otherwise; provided, however, that the omission of
said mortgagee to so exercise said option shall not be construed as a waiver thereof and shall not precli:de said mortgagee from exer-
cising same for any subsequent default, and nothing but a written contract of the mortgagee shall be a waiver of said option. Any

notice which might be required by and under the terms hereof is hereby expressly waived by and on the part of the mortgagor herein.

IT IS FURTKER AGREED generally that the mortgagee may at Its election, advance and pay any sum of money that in its judg-
ment may be necessary to perfect the title of sald mortgaged premises in sald mortgagor or to preserve the security intended to be
given by this morigage, and any and all sums of money so advanced and pald shall be and they are hereby made a part of the mort-
gage debt and shall draw a like interest, and may at any time or times in succession, without notice, extend the time of payment of the
indebtedness hereby secured to any person or persons then under obligation to pay such indebtedness, or affected by the lien hereby
created, upon such terms as may be agreed upon by the mortgagee and the party ?equesting the extension. The mortgagor expressly
agrees to pay the sums of money above secured and mortgagee’s collection charge and attorney fees without rellef from valuation
and appraisement laws. .

THE MORTGAGOR FURTHER AGREES to deliver to the mortgagee, contemporaneousiy herewith, an abstract of title to the prem-
ises or a mortgage guarantee policy issued by a company to be approved by the mortgagee, to be held by the mortgagee until this
mortgage is fully satisfied and released: and in the event of any default In any of the conditions of this mortgage. the mortgagee
may at the expense of the mortgagor procure a continuation of said abstract of title or an extension of said mortgage guarantee
policy to a later date and the expense thereof shall be added to and become so much additional indebtedness secured hereby.

MORTGAGOR FURTHER AGREES in the event of foreclosure and sale of the premises mortgaged, that he will pay to the mortgagee
s sum of money equal to the reasonable rental value of said premises during his occupancy of the same after the issuance of the
certificate of sale unless redemption shall be made as provided by law, .

IT IS8 FURTHER AGREED that in case mortgagee herein shall be made a party to any suit filed in any court by reason of its being
mortgagee herein, or is at any time called upon to defend sajid mortgage and its interest in and to sald property under the terms of
said mortgage, the mortgagor will pay unto the mortgagee all expense incurred by said mortgagee, including a reasonable attorney fee,
in so defending its interest in =aid property by reason of sald mortgage, in protecting the lien thereof. or in protecting itself in

said suit.

THE COVENANTS herein contained shall bind, and the benefits and sdvantages shall inure to, the respective heirs, sxecutors, ad-
ministrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall inciude the plural, the plural
the singular, &nd the use of any gender shall include all genders. 7
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IN WITNESS WHEREOF, the said mortgagor has hereunto

2. aay or February = ., 70
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STATE OF INDIA:

Couny of Lk Documentis
Before me, the ’ NOIT ‘OFFTGYAL! Y nb‘j“‘ty 1970
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TS MNSTRUMENT PRE” £D BY M. H. SCHWARTZ
AF ASSISTANT CASH! OF GARY NATIONAL BANK

STATE OF INDIAY
County of Lake
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s5d ackaowledged the axecutiom of thg zbove and foregoing mortgage.

WITNESS MY HAND and Official Seal

My Commiassion expires............ue.eovioeenene
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