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3  THE UNDI VERN R, BJ , divorced and remarried and
5 DAVID S. MQ[’)E(QEEM b7\ L!ls o%s! Vife-~eeoemnoccaaa £
3 (herein called “Mortzséo F ot Lakey! Tnds TRAGE vy 8 £ 1o PEOPLES FEDERAL SAVINGS :
AND LOAN ASSOCL/ wm&gmmmﬁ United States, with its principal :
cdice located in =25t Chicago, Lfﬁ CoE?ﬂ?dlt the following described yeal gptate: 4
- P he Lake Coun ecorger! ‘ 3
- : Lot ; in Block 9 in Turner' Meyn Park, int the City of Ha mmond, 3
: as per plat thereof, recorded in Plat Book 1§, page 12 in the Office 7
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. A together with all dings, improvements, and appurichsnces.iiosy or hereafter erected thereom « bl;ced therein, including all '
. fixtures and appl *s DOW Or hereafter attached ot \used/ip connection therewith, and also ¢ her with all euemenu,gmd B
2 the rents, issues ac rofits of said premises, o Sccuvre: : E o
ﬁ (A) The pay t > Note executea py uie-siorcgagoris) to the order of the Assec even date herewith in the §
S principal sum o -Six Thousand Five Hundred and 00/100--~-- - Dollars (§_6,500. 00-, g
payable on or bef 28 -89 ( 10 ) ‘vears aftexr date, with-interest at the ¢ .(_8__) per cent per annum, 4
‘f seid principal! an ng pavable mn mogtaly mstalitnents of Seventy i /10 llars ( 78. 87“'7
Es at the office of t <--*135 Ind:g%apoligiBoulevard, H ; Tdiana, commencing on
«_ March lst Al ontinuing thereafrter until said p: ~ 11 id in full in accordance with !
E said note, zll wi at h é»
* (B) Any sums paid by the Association to gﬁgtect its security as herein provided, and also such additional sums which the
E Association may loan to the Mortgagor(s) or his or their successors in title, but at no time shall the total sum secured hereby
4 exceed the SUM Of -~ =~ =~ = T T T T T T e e e e e T e e e e e e e E e e e e e e o ee e se oo

Dollarg (¢~~~ ~"~"~~-"==="="-""~~ ), excluding, however, from said total amount any sums adyanced under Clause 5 hereof.
attorneys’ fees, and court costs. -

Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of the note secured by this mortgage;

provided, however, that if within A2 years from the date hereof the aggregate amount of such prepayments in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, tKe Association
shall have the right to charge a sum equal to Ninety (90) days’ advance interest on the amount so prepaid.

< Mortgagor(s) hereby covenant and agree with the Association as follows:
(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and heid by the Association.

(3) To pay, ia the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

(4) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use said property only for lawful purposes. - . . i

(5) In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of -insurance, or Keep said promises in repair, the Association may pa
said leins, taxes, assessments or premiums, or make renairs and all sums so paid shall become a part of the indebted’I
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or

- demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thereof shall become a part of the indebtedness secured hereby.

(8) 1in the event that Mortgagor(s) shall sell and convey the real estate described ir this mortgage, the indebtcdness secured

kereby shall, at the option of the Association, become immediately due and tg:yablp, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at option of the Association as aforesaid.

{7) Upon default by Mortgagor(s) in the performance of any of the terms, covenants or agreements of the promissory
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the terms of said note, and such default continues for a genod of sixty (60) days,
or if Mortgagor(s) shall abandon said property. then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedate{y due and payable at the option of the Association, without notice or
demand, the same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such event
Association shall have the right to have a receiver appointed for said real estate to collect the rents, issues and profits

ing the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continnance of any

sy -

P
=

ety pra

- default or breach of covenant.
SIGNED AND DELIVERED by Hortgagor(z) oa February 10 ,1s_ 70
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Vern R. Bjorklund ~ David S. Bjerklund
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WITNESS my

Before me, the
personally appeaq
My Commission Lxpires

the above naxp.ed ).
Prepared by

STATE OF INDIA

COUNTY OF LAK®

~ When Recorded Return to

| PEOPLES FEDERAL
. SAVINGS and LOAN ASSOCIATION

East Chicago, Indiana
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