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THIS MORTC c, ma e tpoc‘}qlent S t!‘eJ)lRB m f \.D. 1970 , between
Bus Sinﬂfe‘E’aEé"CfnﬁﬂzRél‘ﬂfﬂeim vife

the Aty of e County of , and State of Indiana
RS TR - thelir : - !
) *T o (hereinafter w hei recuto tors, = igns call rtgagor), and i ‘
<5 380000 KR XORTGAGE COMPANY, IKG. |
2 a corporation organized and existing under the laws of the State of India
B (hereinafter with its success nd assigns called the mortgagee), ]
R S . r
. WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the f
principal sum of = mo—e==Ticlve Thot ne Hundred and NO/l0)ewcecacaw=-llarg t
($12,100.C ), as evidenced by a certain promissory note of even date herewith, the terms of which are :
incorporated her-nin By reference, with interest fmm *dalevat the rate ofe-Elght~ececrow ccceccac—acccea= }
I R ¢  —a—per centum { | S uoi per 'ammm on the unpaid balance u: paid, the said principal l
. and interest to & vable at the offxce of :f}? 'LAKE HORTGLGE COMPANY, INC :

- ) 5., Y . ln (}‘ »

. 3 x s Orat such mhet plac e-as tne }'older may desigs i ng, in monthly install- (‘
($88.81 'mencing on ‘?he ftrst day ct April ind on the first day of ;
each month tl tk rincipal and’ ;ntmesl are fuliy paid, exc e wyment of the entire in-
debtedness e if not sooner pard]} sahaﬂ e due and payable f March, 2000,

Ty NOW, THEREFOR E, THIS INDENTURE WITNESSETH: That the mortgagor, in conside ration of the premises,
o » i . and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and :
‘*"““%“ . effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- H .
. nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto -3 j
- el the mortgagee, all the following described lands and premises, situated and being in the City ? 3
‘ of East Gary in the County of Lake . and State of Indiana, to wit: %
s Lots 18 and 19 in Block 2 in Park Ridge Additiom
to Bast Gary, as per plat thereof, recorded in
T Plat Book 12 page 27, in the Office of the Recorder
; } 7 of Lake County, Indiana.
: .
H
.-§
.
5 PERMIT 45-146A GARY
-4 LAKE MORTGAGE CO.. INC.
1r.gibles tcx on this instrument is - = niey
é p'!::‘i g;‘,c?::, the Ic:;crgxb;ez; ;‘c; Dlvlf;og . .S;rsz ,.gf-“{iv ‘;Q 5 N1
3 o S ts, 9 i
: e AL RenTr STAMP. FILED FOR RECIRE
; Rpproved by Intangibles Tax Divimox )
. 0s
i : - FeB 13 Sistyy
£
= : ; ANDREW JMiCENKO
o
-_..:,‘_'-';I_L“-_
3 3
-,:. ;’g 2 N . . - - -b ’ . )
e el -ihcluding all buxldmgsvand improvements thereon (or that may hereafter be erected thereon); together with the here-

2 :%; ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

B and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,

- * heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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ARD THE ! fURTHER COVENANTS AS FOLLOWS:

1l That he h NﬂF(FIﬂ}- adlmq that he is the owner of
said premises i T rivilede 18 re i 8, ¢ - it equal to one or more
monthly paymen f inci that are next he note, on the first d $ ionth prior to maturity;
orovided. howerer. et TIS IQCIIRRINEAS LG T OPERCYOh oo et thicty (309 Tane
prior prepayn nit; auld prowtﬁé T;m m t‘Bté@t g full prio: raturity and at that time
it is igsured uni the provisi f & g ﬁ di.lqgfb the mortga; an insurance premium
chargd of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted
premiym exceed 2 aggregate amount of premium charges which would have been payable if the mortgage-had con-

tinued d—uanti’ y; S I to be—apy by the gapgee upoh ifs obligation fo the Sec-
retary jof Housm nd Urban Development on account of mortgage insuran

2| That, in order m fully to protect the secur of this morigage, he will payto the mortgagee, together

with, gnd in addition to, th thly payments under the terms of the not hereby, on the first day of each
monthjuntil the said note is fuliy paid, the following sums:

{ An amo sufficient to provide the holder hereof th funds pay t next mortgage irance premium if this in-
strument d the te sec d hereby : insured, a mo: y charg in lieu of a mc age insurance premium) if
they are d by thec ry of Housing and Urban L ent, as follows:

a 1t | so long as said note of even date and this instrument are insured or are re ared under the provisions
. of : National Housing Act, an amount sufficient to accumulate in the hands of t holder one (1) month prior
';_ to due date the annual mortgage iasiirance premium, in order to provide such h »r with funds to pay such
] o prey to the Secretary of Housingyand Mthan "De velopment, pursuant to the Nati flousing Act, as amended,
ard ag able Regulations thereuiides; .or
(m Iif ¥ ® as said note of even date and this inSgrument are held by the 2 >f Housing and Urban De-
ve | N wonthly charge (in-licu of e-mortgage <insurance premium) ° K >e in an amount equal to
on { ) of one-half (}4)-per centim of the average outstanding o . the note computed with-
‘ ou ) runt delinquenCies, or prepayments;

(bf) A sum e« 3 nts, if any, next due; plus-the premiums that = )€ and payable on policies
. of fire a A rce covering/the martgaged property, plu: (€ i1ts next due on the mort-
_ gaged pr ] by the mortgagee) less all sums alre: ot by the number of months

to elaps: I the date o 1d re P ssessments will become
delinque d 0 xes, and special assess-

ments; and
(c} An payments metntioned in the two “preceding subsections of this paragraph and all payments té be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

haadetan ol 4

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge?’? of w cents (z gﬂ (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the exp®nse incident to handling the delinquent payment.

3; That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amourt of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as th§ case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same fshall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up th¢ deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miumg shall be due. " If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall,
computing the amount of such indebtedness, credit to the account of the.mortgagor all payments made under the
idions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
;g and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
graph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sdle of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gageet shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquifed, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shali
have ﬁeen ‘made under (a) of said paragraph.

That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impodfitions, Tor which provision has not beéen made hereiribefore, "arid 1n default thereor the mortgagee may pay the
same] and that he will promptly deliver the official receipts therefor to the said mortgagee.

That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the sfme in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and t§at he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

propetty as security. "

- 8. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as -
my $e required from time to time by the mortgagee against loss by fire and other hazards, casuailties and contin-
gencxes in such amounts and’ for such periods as may be required by mortgagee, and will pay promptly, when
due, Bny premiums on such insurance for payment of which provision has not been made hereinbefore. All insur;

- — Decumentis —

4

ol
r

ance “be carried In companies approved by morigagee and the policies and renewals thereof shall be held by
mortglgee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
eventyof loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

de promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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and the insurance pro-
on of the indebtedness
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hereby secured ure of this mortgage or

other transfer ¢ t ‘e mortgaged property in extin uishment of the indeb . ured hereby, all right,

- title and intere ) OM@nﬁ!ﬁrﬁi\eppﬁ@pw Al ss to the purchaser or
grantee.

8 proceedisggg Idr@ﬁ)gqu H&ﬁeﬂr@ﬁﬂmﬁ?’my sums nec

abstract of title to the above-described real estate, together with ir

;arily expended for the
est thereon at the rate

7. That in

continuation of the

set forth in the note secured hereby, s!  part of the debt sect this mortgage and shall be collect-
T T ible as such. | ’ - Y ‘

8. That if default made in the payment of anv of the tallmenrts provided fo paragraph 2 hereof for
taxes, assessments, fire . other hazard insurance, and mortgage insurance i the event of the failure of the
mortgagor to keep the building said premises and se to be erected on said premises, or improvements there-
on, in good repair, said mortgagec may pay such taxes, assessments, mortgage and haz insurance, make such
repairs. as in ifs discretion it n deem necessary properly to preserve the property and any sums so paid shall
be a further lien oa such :s under this mortgage, | forthwith, with interest at the rate set forth in the

# note secured hereby until paxd

9. That shouid the proceeds of the loan made by the mortgagee to the mortgagor, repayment of which is
hereby secured, ¢r any- part thereof, or any awOust paidfoutyer advanced by the mortg >/ be used directly or in -

ce upon said premises

directly to pay
above describe
the holder of st

10. That s
in the performa:
or. the time of ;
with all arrear:

charge, or satisfy, ig.whole or in pZit;. any prior lien or er

’

any part thereof, thenjthe mortgagee shZlr be subrogated t %

ional security held by

LY

‘umbrance.

I=fault be made in-theé payment ofithe installment:

=r covenant in this morigage or an the note -
] ~d, as above/pionided, then all th

-

paragraph 2 hereof, or
>n the same is payable
oresaid principal sums

IC

, at the option of said

ediately paya t to foreclose this mortgage, any-
thmg herembefore or in said notg chta_med_m_the_mntmtmuhstandm&,and-any failure-to exercize said-op=—-

mortgagee, become imm ble, and the m

origagee snall nave

e e el e e . e

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appoiniment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any périod allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

.

LR

13. That any person, firm or corporation taking a Jumor 'nortgage, or other lein, upon Sold real estate shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. :

|
|

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that sho dehxc; mortgage and the note secured hereby not be eligible for

)

1
1
)
,E;a
§
1

insurance under the National Housing Act withi -- from-tihre-date- hereof (writtem—statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to th¢ Monffl8 time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaxd balance of
the debt secured hcreby xmnedlately due and payable. _ .. .. e

—w.l..\h- .

t is specxflcally agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
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| This Document is the pr Z
the Lake County Recorthesdll H. 5
——1 . e V.. ,,
3 : - Clara'P. Singer”
The form of this instrifient was preparcd by the Office of the General Counsél of Departt'nent‘ of Hou'sin'é
and Urbax_t Development, and the material in the blank space in the form was inserted by ar under the direction of
PREPARED BY: NICK RCMAN,(JR., ASSISTANT ViCE PRESIDENT, LAKE MORTCAGE COMPANY, INC.
'STATE OF INDIANA, __ ‘ / g = _ o -
. T - 2 TY - - o "‘
COUNTY OF Lsk A
- Before me dersigned, Susan M; Sristow- , an official .
~of lake County of-the Stote of Indiana, on this A - day
"of Februar - personally appearericRuseall H. S’nge 2 F. Singer, |
: ‘fiusband and wi | and
acknowledged t £
3 " Witness my &l and Galidial acul LiC Gay anG ycar iast avove wiiuei. (
] ...'f.:‘,' y | ) g < | :
RO R s . (Official sitle) Susan M, Briatow
o '-'? :s - . " o '/"’?::.t 'ml"' Public |
] I8y comnission expites: July 27, 1970 -
=T
T LT Lik
3 > | .’ ': ‘.: :: ) ‘_f i -
: 5 RS .
o AN
This form may be used as the security instru- ) .
TS T T T I'mi€nt in connéction with mortgages to be insured | T T Tom
’ under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Houamg Act.
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