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R e domnie o OISR G oo asbana & vie
. ®  4ae city  This Document igthe propgsty of in the oounty
%] o Zake the Lalke County R el i#dis (iizxer called Mortgagor),
Q and COLONIAL MORTGAGE COMPANY OF INDIANA, INC.
; E Coupt ® Corporation organized and existing under the lawsiof ¥Te State « 1] aia
#: ﬁ”’{he aftet cdl Morf 1e€), - J
© o JOMN TENLEVIS VILLIAMS srd NI DR RAE VILLI .'
E WITNESSE' That reas the Mortgagor is justly indebted to the Mrrtgagee for money borrowed in the
:“' pnncxpal sum ¢ TW81V8 .l '\usand ;even llner anc Wy, LOO——- ---------- D ollars
o ($ 12,700. ), as evidenced by a certain promissory note of even duce herewith, the terms of which are
| § incorporated herein by reference, with interest from date at the rate of ight———--+-—emm per centum
’ A ( 8 9) per annum oo paid balance until paid, | prinecipal and interest to be payable at the office
g & COLONI MORTGAGE COMPANY OF INDIANA, INC. . ...
in Fort Wayne, Indiana _aryatizueh other place as the holder n designsate in writing
)\ delivered or mailed to the Mortgagor, in montnlv msmﬂnents of Ninety-Eight and 03/100-——-
‘ Dollars (8 9 -———% commencing Ohy tbe first aay £ April 7(), anu continuing on
. & the first day o h 'th thereafter unti ‘he principal ehdinterest are fully paid, « t that, if not sooner
5 peid, the final it of the entire indebt edneqs ewdencea th»reby shall be dve and le on the first day of
o \% March N = S
£ Now, Tm INDENTURE Wrmr;s&t';‘e.- I”‘h&b the Mortgagor n of the premises, and
s for the purpos payment of the m(mewaforesald and intef ding to the tenor and
.~ effect of the sa b h e of all the covenants,
'}f conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
] 'g - Mortgagee, all of the following-described property, gituated in the City
o of Gary in the county of Tak and
) e
o ﬁ State of Indiana, to wit:
<
4 Iiot 9 and the West half of Lot 8, Biock 7, Grand Calumet
§ Addition to Gary, as shown in I’ILzsrt: Book 16, page 5, in
i La&e County,; Indiana.
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« .  together with all buildings or unpm'verﬁ{‘aﬁm hqw or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or is’ ‘anywise appertaining, and the reversions,; remainders, and the rents,
issues, and proﬁt,s Ahgreof (provided, hoyever that the Mortgagor shall be entitled te collect and retain the said

e rents msues,.zmd pmﬁts unnt default hHeretmder); all fixtures now or hereafter attached to or used in connection
with the premiseés; and in , addition thereto the following described household appliances, which are, ard shall be
__deemed to be, fixtures and & part of the realty and are a portion of the security for the indebtedness herein mentioned:
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| Tex Mortorcor FurTHER COVENANTS that:
oo _1 _He T ] f;h( mer O’ 1a p nmeem 1€ Jnpie or.r 1 ouu! | gtatea I state: eyein R et
2. He will pay the in btedness as provided in said note and this mortgage. Privilege : :servedto prepay.t
any time, without premium ‘ce, the entire indebtedness or any part t L less t] the amount of:one:
i mstallment or one hundred doliars ($100.00), whichever i less. o '
] 3. He will pay to the Mortg 2e, as tr ze; (under the terms of th rust as hereir :er‘stat_.ed) -together
| with, and in addition to, ithly payments under ! 1s‘of the note _sec'ured. her: ;, on the ﬁrst'f'da"y_‘ of
each month until the said note is fully paid: : . - , ’
k - ~ (a):A sum equal'to the ground rents, if any, pext due, plig the premmms that will next become due and payablef’
E on policies of fire and other ha.zard IngUrance’ covernng: the mortgaged propert,y, taxes. and assessments:.
next « Qn the! mortgaged property {ell as estimated’by the Mortga.gee and of/which- the ‘Mortgagor i 8
= " notifie » all sums already paid-thevefor-divided by -she number of monthst e before one month
prior at: hen such ground:rents;. premiums,-taxes and assessmt become ‘delinquent,
such ; beld by Mortgageein trist to pay said-ground rent , taxes, and.special-
| ) (b) The agg nts payable pursuint'to subparagraph (a) on the note secured
S . hereb: Bl 3 [-items in t.he orderp'
] = B @) ground rents ta.xes specml assessments fire and other hmrd insurance pmmmms
O T (m) interest on the note secured hereby; and ,
1 (1) amortlzatlon of the principal of said note.
_,Any deﬁclency in the amount of such aggregate monthly payment shall unlesa made good" by the .
- Mortgagor prior to the. due date of the next such payment, constitute an- event. of default under. this-

mort.gage ‘At Mort,gagee 8 option, Mortgagor will pay a “late charge’ .not exceedmg four per -
.centum (4%) of any mstallment when paid more than fifteen: (15) days. after the due date thereof
to-cover the extra expense ‘involved in handlmg delmquent payments, but-such ““late: charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness: secured heéreby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs . and .

- -expenses secured thereby

b | ‘

ﬁ 4. If the total of the payments made by the Mortgﬂgm under (n) of pma«n*aph 3 precedmg shn]] exceed

% the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
L ZE3 insurance premiyms, as the case may be, such excess shall be credited-on. s_uhb_eﬂugu_t. payments {o. be made b}

5 the Mortgagor for: such items.or, at Mortgagee’s option, as trustee, sivill be refunded*t“"f“‘tg’gor If Tiow-

*?f ever, such nionthly payments shall not be sufficient. to pay such-itéms when the same shall become due and.

e

payable, then the Mortgagor shall pay to.the Mortgagee as triistee any amount. necessary -to make up

‘l’Y -
K S

i ":f;;,',;_,ﬂ S the deficiency. Such payments shall be made within thirty (30) days afterw ritten. Thotice from the \Iortg‘mee |
5 IE .statmg the amount of the deficiency, which notice may be given by mail. " If-at any time the \'[ortg'lgor shall
= tender to the’ Mortgagee, in-accordance with the provisions of the note: secured hereby, full payment of the

e entire indebtedness represented thereby, the Mortgugee as trustee, shall Sn computmg the amount of such |

AR " - ‘indebtedness, credit to the account of the Mortgagor any credit b.llance lemmmng under the provisions of (a)

e . of paragr&_ph_B hereof,.—If thers shall be a-default under any-of the: prov isions-of this mortgage resultiiig in a-
public sale of the-premises covered hereby or if the Mortgagee acquires tlie property otherwise after default,
the \Iortg.lgee as truqtee, shall apply, at the time of the commencement of such proceedings or at the.time the
property is otherwise acquired, the amount then remaining. to. credlt of Mortgagor under (a) of pamgrnph 3
precedmg as a credit on the interest accrued and unpald and the balance to the principal then: remammg unpald

= on said note.
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- 5. He will pay all taxes assessments, wa.t,er rates and other govemmenta.l or municipal charges fines or imposi-
tions, except when payment for all such items has- theretofore been made under (a) of paragraph 3 hereof and in-
defa.ult thereof the Mortgagee may pay the same; and he wxll promptly dehver the ofﬁcxal recexpts therefor to sald o

—Mortgagee:————""=1 "=
6. He will not commit, permit, or suffer waste, impairment, or deterioration of smd property or any part,
thereof, and in the.event of the failure of the hriortgagor to keep the buildings and other 1mprovement,s now
or-hereafter on: said premises in good repair, the Mortgagee may make such Tepairs as may reasonably be
doemed necessary for the proper ‘preservation thereof and the sum-so:paid shall bear interest from date at the

rate provided for in the principal indebtedness, shall be paysble t.hxrty (30): days ..ft,er demand, and shall be

fully secured by this mort.gage
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: R 7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgages i

¥ 7 may from time to time require, on the improvements now or hereafter on said premises, and except when 3

w payment for all such premmms has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt- ?
4. SR 1y when due any premiums therefor— In default thereof the Morteagee mav. pav the same. All insurance F

3 shall be carri reof shall be held by é

7 . Mortgagee a ppmmti ptable to the Mort- ¢

A gagee. In e ortea gave immedidte no ce \ and Mortgagee may .

- make proof o L o concerned is hereb 3
L RS NORRERICEARL . AN |

‘ - , Mortgagee jc 2nd Lhe ingurance proceeds, or any part thereof, may be h Mortgagee at its op- z
o tion sither to the ’]ﬂusfﬂeﬂumﬂﬁt &b cpredlop & e n or repair of the property r
i e damaged. In eventof forecjosur of Ihxs ﬁ e, or gther transﬁir og title t to wortgaged property in - %——
i o+ e vextinguishre: o theindel eld Qiﬂil tereat of the Mortgagor in and to any A

insurance policies then in force shall pass to the purchaser or grantee.

e .—.......8.In case proceedingsyto_foreciose thispmortgagegare instituted, anypsums necessarily expended for the
o oontmuatxon the abstract of title to the above-described real estate, together with interest thereon at the

) |

rate provided for in the prineipal indebtedness, shall become = part of the « secured by this mortgage and
shall be collectible as such.

. Upon |the requesi of the /Mortgages, the Mortgagor shall execute and deliver a supplemental note or_
pnotes for the sum or sums advanced by the Mortgagee the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
1zed hereund Said note or notes shall begecuradiliereby on & parity with and es {ully as if the advance
evidenced thereby were included in the note Gist déserinad above. Said supplementalniote or notes shall bear
interest at the rate provided for in the principal indebtedizess and shall be payablé in approximately equal
monthly pay: for such period as may e agresd-upon®by the creditor and deb Failing to agree on the
maturity, the of the sum or sums!sg advanced with-interest thereon at © provided for in the
principsal inde uell be due and ‘payoabletthirty (30} days after demos >reditor. In no event
ghall the mat heyond the ultitnate,maturity of-the note first de e.
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i0. If th an mAde Dy the Mortgagee to the Mot ent of which is hereby
pecured, or any part thereof, or any amount paid cut or advanced by 'the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such

Ben or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
it performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
g | time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
fier arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
)
H

T T

become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

T

o e

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
i performance of any of the conditions of this mortgage), and such receiver is herebv authorized to take possession

311 - Sraa occupancy of said premises by anv person . firm or corporatxon or may let or lease saxd pnemlses or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the )udge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so_long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

T yomirmpag mimer, s Ss
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no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

eperate to release, discharge, modify, change or affect the original lisbility of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

T L L T o

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take 1
the said lien subject to the rights of the MOMMWMWWMerDCSS hereby sectred — T F

““without obtaining the consent of the holder of said j junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is scld under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment.
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§ i 13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
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{ ) i‘i ~_ _Notioz of tl \ ured hereby, is not
-¢ ‘,.;: ‘ muued tc be § €reunuer snuaiu D€ Wiloulg 5 . appraisement laws
S A asdwithreason Document is
L it o NOT.OEFICIALY overn the rights
< [ £ such Title and ' rovern the rights,
§e % duties and lial e, parties hereto, and any provisions of this or ot mnents executed in
connection with 521 hiisdh)ecumentis xpmpemtymﬁ stions are hereby
amended to conférm thereto :
the Lake County Recorder'
: executors, administrators, suceessors and assigns of the partxes hereto Whenever used, the singular number shall
Li ; include the plurs!, the plur gular, ny g 1 includ g 9, and the term “Mortgagee’’
; shall include any payee of the indebtedness hereby secured or any transferce thereof whether by operation of law
;.8 or otherwise. |
P j
3 T T WITNE:: WUHEREOF, the said uiortgago: bas, k_xereunto sst thelr nands and seaB t,mg
n : 6t day of Februa DA _1970
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L3 5 This instrument was prepared b d of
i prep v BgaBaRdvyigrgk gident Colonial Morxtgage Co.
1 STATE OF INDIANA,
g i 38:
;{1 COUNTY OF LAKE
iy s
xtg’ Before me, the undersigned, Julius S. Griesel , an officiai
i " of Lake County of the State of Indiana, on this 6th
i g day of February .19 7Q personally appeared J ohnnif Lewis Williams &
g ! Nellie Mae Wilﬁllam d
i : knowledged th ion of the foregoi -
‘ i acknowledged the execution of the foregoing mortgage.
*" 1 Witness my_ hand and official seal the day and year last alové\written.
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