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MORTGAGE AND WARRANT

to THE COMMERCIATL; BANK,
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in Crown Point, Indiana, __.
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the following described REAL ESTATE, situated,in _.£ 442@ S County, Indiana,
&
to-wit: ;,»
.
| £
. Part of the resst quarter of SFte Southesst_guarter of Sectic , Township 3
35 North, Ra ~ of the 2n¢l P.¥, . in lake County, I 1 ng part £
of Lot 9 of e Lota), deseribed as follows: Begiini > Northeast .
corner of sa thence South7along CthHe East line & yolne R25 1320 "
feet South o corner cE//Salia quarter gquart -hence West
660 feect, mo west 11 ) - 9, thence -
North along sai est line tb & point on the Noxrth line of sazid Lot 9, thence .
- ! i
East along said Norrh line 660 feer, more or less, to the point of beginning. s
.‘ - . - 2~ -
-~ STATE OF tRDieMN2IE ) i
' LALE COURTY .
\ , FIWLED FOR REDDN S
- ~y * [ 304
Jaw s 2 21PR’i
5 NOREW L HMICENKD
\“ RCC‘U;LL\tR -
) i v 3 - . e ) IR -
’:" . * x 2 A . Z . A
M - Y. ™ . . . ;
:-:‘i . - , ‘:.' i X o B .
. - ) ; - . j = ‘;h
. 4 " . i z =, e
P T & 5 : K ) Coe e . 0 T . BRI )
» - . .. z
. » . - . , . '
o - & ) @ ? ? ) - ,A-A ’ <
¢ - ‘ - ® 4 < " . " . N < ° -
T . TO SEC-URE THE PAYJE)\"’ OF, as the same shall become due and payable, - ____ -—
chio ,.uru sery not,e : , . ) o ] )
Sy Sl L __ bzaring even date herewzth, as follows:
Executed by Louie A. Popp, 2 single adult t6 The Commerciel Bank, Crown Point,
Indisna, in the anmcunt of Thir:y “Seven Mindred {43,700.00} Dcllars, dated
e Sdaruary 23, 1970, +o be due and paya able on or bef‘are six years from date,
Monthly payments to be $64,.08 which includes interest a2t the rate shown on
the notey ' - _ . L
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each and all of : , p Ciieaaa bearing inisuse.e - per cent perannum.

payable xaexbeyon Qnﬁ&ln}?pmt ls %] es, and being pay-
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secured by the lic of 4hiS . v o o me e . mortgage stipulated or any interest there-
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upon as herein agreed, the said mortgagee or the holder of holders of any of the ..... opLe . ... P e

above secured, the whole amount of thic mortenme and all interest on the ..., pove ... ....... bherein

described, shall become due 4&nd, payable withcut notice the mortgagor.

And the ortgagee cCr eficiaries ereln, upon start fore proceedi to foreclose this
mortgage, shall ] ¢ the right io the immediate possession of t premises above descr: i, with ali appurte-
nances thereunto longing and the income, rents and profits of s premises from the time of such default until
the expiration of e year of redemption unless said premises ar edeem prior to the iration of such year

of redemption.

In case of foreclosure of this mortgage, said mortgagee or any beneficiary thercunder shall also have
the right, upon f{ g suit, to have a receiver appoiuteédlat,cnce when the suit is commer |, to take possession
of the real estate mortigaged, and to rent the same\ and wicollect and apply the income, 's and protits to any
disbursements that 11 best conserve tne intexpSts, .af said mortgagee or beneficiary under, and said in-
come, rents and pr¢ may be used for thé'peyment of t2xes, insurance, and exper of keeping the property
In good repair : C tion until the year/-of the equity ol xedemptmn expires d r balance remaining
shall go to appl; he interest on the indebtedness dor-sums hereby secured, and ;¢ at 38 per cent per

annum during t ‘edemption if theWproperty sold is 'not redeemed Wi ) ie provided by law
for redemption. .

Said mo! b3 Tee : To keepysaid mortgaged premis- i ~ to neither commit
nor suffer wasie S€ to keep the  buildings now on, or th 2. erected, on said real
estate, insured a re, lightning, tomadoes and wind stor £ anies to be selected
by said mortgag > t le full insurable U urance to be main-
tained so long a 1e within mortgagee

attached to each of said insurance policies, and to deliver said insurance poiicies to said morigagee to be held by the
said mortgagee as so much additional collateral security; and to pay all taxes znd assessments which may accrue on
said real esiate before the same shall become delinquent. Upon failure on the part of said mortgagor to provide
and furnish said insurance or to deliver the said policies of insurance to said mortgagee, or to pay the said taxes
or assessments as aforesaid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such
insurance and to pay such tdxec and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest.

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, wzthout notice to said mortgagor , at once foreclose this mortgage.

The mortgagor furthermore agrees that upon default of any of the conditions of this mortgage, or
if any part of the debt secured by this mortgage, principal or interest, shall become due and remain unpald
for ten (10) days at any time, the whole sum secured by this mortgage shall be, without mnotice to the mortga-
gor , at once due and pcn.:xble and its collection may be enforced at the option of the mortgagee either by
suit on the note or notes sccurcd by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
waived by and on the part of the mortgagor berein.

It is furtner agreed geperally that said mortgagee may, at its election, advance and pay any sum of
+money that in its judgment may bhe necessary to perfsct the title of said mortgaged premises in said mortgagor ¢
or ‘to preserve the security mtendea 1o be. given by this mortgage, and any and all sums of money sp advanced and

* paid shail pe, gnd they are hereby made, a part of the mortgage debt herein, and shall. draw a ‘ike interest, in-
, eludmg cost of abstracts of title to said mortgaged property. . -
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" Ne sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its .
“"assigns ard no extension of the time for the payment of the debt hereby secured giyen by the mortgagee or its
a;sfs‘xlgns.shail operate to release, _ discharge, modify, change or affect the original liability of the mortgagor herein
cefther in whale or in pdlt . '

>

. That any porson..firm ‘or eorporation taking a junior mortgage, or other lLien, upor said real estate, shall_
jake thz sizid lien subject i{o the rights of the mortgagee herein to extend the maturity of the mdebtedness
hereby fecured without obtmmng the consent of the holder of said junior lien and without the lien of thls mort-
gage IQ:I'[B its priority OVcr a1y such junior lien. o 2
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» That in. the ever-t the .pro perty pledged by *h:; instrument is sold under foreclosure znd the proceeds

#

o

2% are inzufficient to payv the total indebtedness evidenced and secuied by this mstrument the mortgagee will be
A entiled o s deficiency judgment, .

-1
?% S “The mortgagor agrees that upon his failure to comply with each and every provxsion, condition, stipulation
BT . and ag:reement at the time and jn the manner provided for herein, the mortgagee may at its own cption de-~
e Liare the whole ar- sny part of ¢ debt secured hereby due and conectible. notwithstanding anything written
e E - herein, ov in the note secured hereby, to the contirary; that upon any such default said mortgagee shall be en-

sitled {0 enter upon and take possession of said morigaged premises, and to collect the rents, issues, and profits
thereoi, and apply the szme ou the debt hereby secured, and at its election, it shall thereupon be entitled to
have a receiver appoirnted to collect the rents, issues and profils arising from said mortgaged premises.
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It is agreed in sdvance of the final execution of this mortgage that the mortgagee, its successors and
assigns, or ifs agents, shall have the right to enter such mortgaged premises at all reasonable times for the
vurpose of iuspecting tne same, as well as for all other lawful purposes, and in no instance to be deemed a tres-
passer. '
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B (3 specifically agreed that time is the essence of this contract and that the waiver of any option, or
obligatior. secured hereby, shall not at any time theresfier be held to be an abandonment of such rights. Notice
of the exercises of any optmn granted to the morigagee herein, or in the note secured hereby, is not requu:ed to

be gwen.
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This mortoacge ic alecn given tno cecure the navment of anv renswale nr axtoencinnce of any or all of the
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IN WITNESS ¥OF, The said 1 a 8 her:
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direct or indirect,

DOLLARS.

xd and mortgagee’s
agor’ herein means
rators and executors
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id and seal this

...................

STATE OF INDIANA
COUNTY OF LAKE

Personally appeared before me, the
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a.nd acknow'leggé thf execunon of the above md !oreg)ing Re&I Estate Mortgage.;. .

”ﬁmm Y | )énd -and official seal. B
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undersigned, a Notary Public, in and for said County and State, this
is A. Popp, a single adult
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