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MORTGAGE AND WARRANT
to THE COMMERCIAL BANK, ___ ______ (. S
in Crown Point, Indiana, —. . _____. I N N e L. e
the following deseribsd REAJ ESTATE, situated.in __done | [ . County, Indians,
to-wit:
A part of  of the NWk of'Section 15 X¢Township 35 Nor! ge 8 West of 3
the 2nd P, deccribed as foldows :— Commeficing at a point o West line of i
said tract 2 >t North offSthe SouthwesSt-corner theregd ce running =
North 86.¢€ ence running’Bast)250 teet, thence 2 1 86.6 feet, L
thence rur 250 feet to ‘the BWACROL beginning, X acre more s
or less. ' \ ?
B
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,‘,_. TO SECURE THE PAYME?\T’T‘ OF, as the sarme shall beeome due and payable, e
__%ae promissory note bca.rmg even date herewith, as follows: :

Zxecuted by Walter F. Cook, Jr. and Rosemary Cook, husband and wife, to The
Cormmercial Bank, Crown Point, Indiana, dated Jaenuarcy 20, 1970, in the sum of
Fourteen Thoussz ud Five Hundred and no/100 (§14,500.00) Dollars, to be due and
paeyable on or before fifteen years from date. Interest as shown on note. '
Moarniy peyments to be $138.58 which amount im.ludes interest cn the unpaid
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each and all of said note ) bearing interest at_t} te o#£€2 NOLE per cent per annum,
montt
payable RaMX20 1t ‘ees, and being pay-

3 valéaﬁon and apﬁf
NQ T.OEERICGLALL.

* "Fhis Document-is the peréjsertyeof -

able at the said,

The mo: the sums of money

secured by the - or any interest there-

upon as herein agt

above secured, the whole amount of this mortgage and all interest on the ..... L R herein
described,‘ shall ome due 1 payab! rtice to (I 'nortgagor

And the mortgag or beneficiaries ‘herein, n  starting foreclosure sceedings to foreclose this
mortgage, shall re the to the immediate possession of . pren - described, with ali appurte-
nances thereunto longing aic income, its and fits of 1 premises from' the ti of such default until
the expiration of the year of redemption unles§ said prernises are redeen prior to the piration of such year
of redemption.

in case forecle this mortgage, said mu: or any beneficiary thercunder shall also have

d, to take possession

1g suit, ¢ lLiave a receiver appointed at cuce when the suit is comme
its and profits to any

» mocrtgaged, and to rent the same and to collect and apply the income,
wili best conserve the interestsiotlsiicd, mortgagee or beneficiary ¢} 'under, and said in-
»fits may be used for the paywvent/of“taxes, insurance, and expense keeping the property
ondition until the years o\ ihé eqDity-'of redemption expires, a: 31y balance remaining
e interest on the indcbiedness or sutus'hereby secured, and fc iterest at 8 per cent per
of redemption if the“property sold yistnot redeemed with! h ne provided by law

the right, upon
of the real estats
disbursements th
come, rents and
in good repair axc
shall go to apply ot
annum during t
for redemption.

Said mo ¥ v agree : To keep said mortgaged premises g ; to neither commit
nor suffer wast e >s; to keep <thel huildings now.on. or that crected, on said real
estate, insured : » », lightningy,) tornadcessand wind storms canies to be selected
by sald mortgag o) ! not less than/ithe fullMinsurable v surance to be main-
tained so long sa R he in force;“4tollhave a mortgag: he within mortgagee

15 id 1 3ee to be held by the

attached to each ol i /
said mortgagee a e Nhlch may accrue on
said real estate before the same shall become delinquent. Upon {failure on the part of said mortgagor to provide
and furnish said insurance or. to deliver the said policies of insurance to said mortgagee, or to pay the said taxes
or assessments as afcoresaid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such
insurance and te pay such taxes and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest.

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a hke interest; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, without notice to said mortgagor , at once foreclose this mortgage.

furthermore agrees that upon default of any of the conditions of this mortgage, or
if any part of the debt secured hy this mortgage, principal or interest, shall become due and remain unpaid
for ten (10) days at any time, the whole sum secured by this mortgage shall be, without notice to the mortga-
gor , at once due and oavabhﬁ and its collection may be enforced at the option of the mortzagee either by
suit on the note or notes secured by this mortgage, or by the foreclosure of ‘*his mortgage. The mortgagor
turther agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
waived by and on the part of ihe morigagor herein.

The mortzagor

It is further agreed generally that said mortgazee may, at its election, advance and pay any sum of
money that in its Juugment may he necessary to perfect the title of said mortgaged premises in said mortgagor ,
or to preserve the security intended to be given by this mortgage, and any and all sums of mone}? so” advanced and
paid shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a hke interest, in-
cludmg ‘cost ot abstrac}s of txer ta said mortegaged property - . .

b . - -
- . -

No sale of the- p"em 3eS herebv mortgaged and no forbearance on the part of the mortgadee or its
aaSIg'm and no’extension of thz time’ “for the parment of the debt hereby secured given by the mortgagee ‘or its

. the sai%ﬁgtﬁﬁkcé e&ﬂm Bolders of @ 4o lthe ..., hote ... |

-~

assigns shall operate to release, disch argeé, modify, change or affect the original haoxhty of the. mortagor herem
thor in whole or in parl.
- That avy pacson. firm or corporation taking a junior mortgage, or other llen, upon said real éstate, shall-
take the szid lHen subject $n the righis of the mortgagee herein to extend the maturity of the indebtedness

‘heretby S“Cu.E’d wilhout obiaining the conseut of the holder of said junior lien and w1thox.t the lien cf this mort-

gage ;ouug its pr‘ur,tv over any such 3ur.10r lien. .

. ' L]
: Thit in the evert the property picdged by this instrument is sold under foreclosure and the proceeds
are ipsufficient to pay. he lotu! indedtedness evidenced und secured by this instrument the.mortgagee will be
entitied to a dc’xuur:cy jucgment.

-

The n-onp'a‘,c: agrens _m._u upon his failure to comply with each and every provision, condition, stipulation
i and agmemm* ‘the time and in the manner provided for herein, the mortgagee may at its own option de-
the iwhole o,. A 'rny pa:t of the  debht secured hereby due arpd coLectbee potwithstanding anything written
hm'em, or in drwe note zocured L.creby, to the contrary; that upon any such default said mortgagee shall be en-
- titled !5 enier wpon and take pussession of said m rtszaged prem.ses and to collect the rents, issues, and profits
" thereof, ané appiy the same on the debt hereby securcd, and at its election, it shail thereupon be entitled to
have a receiver uppnimcd o «Qllect the rents, issues aond profits ansmg fmm eajd mortgacged promises,

advance of the final execution of this mortgage that the mortgagee, its successors and
the right to enter such morfgaged premises at all reasonable times for the
and in no instance (o be deemed a tres-

R is .-.greed
or i3 agents, shnli have
px.r-pme of izxssec'mxz me sa'ne, as well as for all other lawful purposes,

p3\€5 1% TRl

L It is xpemﬁcsuy agreed that time is the essence of this contract and that the waiver of any option, of
‘ .,,obﬁahon feeured bkerehy; .

shall not at sny time thereafter be held to be an abandonment of such rights. Notice
ot th: sxer use ur Buj op' ion grdntc"‘ to the mortgagee herein, or in the note secured hereby, is not requxred to

e given. L
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This mortgage is also given to secure the payment of any renewals or extensions of any or all of the
notes secured hereby, whether in whole or in part, as well as any and all other obligations and/or liabilities of
the mortgagors, or ecither of them, (including obligations of any and all future owners of the real estate de-
smbed “-ho m;n‘-\b mirenalasns ~adA ...An_] actata Avrinoeg tho awvictanro Pt 4 thyc Aavrt o va ) hall by the mottgag&

whether heret d 2r direct or indirect,
up to and not i Dpxmupu Suin Ok

ocument 1s N

2F OF OETIERALL - - m s
ccllection char attorney’s V{des] witho f 15 'R

It is unders T:hi&&mumenteisztheupn@zpeﬁwa tgagor’ herein means

‘mortgagors’, if thi are more than one.

Li‘lk ngt‘y ecorder! |
All of 2 orowsxonstcon‘taame ethi(s: gc}i'ltga shall ind the hei}"s, devisees, administrators 4and executors
of the mortigag

IN WITNESS Wi ", Th 1gOrS ~reunto ir.... and 8 and seals this

.......... 20ch | . day of ....Jenuary
.
(e
X
i . A
(e i
. \/;ou S OYLACA, L S
2 (Roi r »ok)
STATE OF INDIANA )
. ) SS:
CQUNTY OF LAKE 3

Personally appeared before me, the undersigned, a Notary Public, in and for said County and State, this

19. 70 Walter F. Cook Jx. and Rosemary Cook,

...............................................................

..............................

................................................................................................................

................................................................................................................

and acknowledge the execution of the above and foregping Real Estate Mortgage.

o WITNESS, my hand and official seal
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