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Y of Hammond in the County of Lake

e i Re , B utors, administrat ors, RS ns called the mortgagor)
LSON MORTGAGE AND FINANCE CORPORAT iON

nized and ting under the laws of Delaware ’ sthor
ts successors and assigns called the mortgage » the Sta
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' by reference, with interest fign) ddte at'the rate of
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ed to do business
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money borrowed in the
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aid, the said principal
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NOW, THEREFORE. THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and alsc to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the _ Ci ty

of Hammond in the County of Lake and State of Indiana, to wit:
tots 14 and 15, in Block 4, in Rolling Mill Addition
to the City of Hammond, as per plat thereof, recorded
in Plat Book |, page 105, in the Office of the Recorder
of Lake County, Indiana.
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includiag nll buildings and improvemeats tnereon (or that may hereafter be erected thereoa), together vnth the here-
. ditaments and appurtenances and all othes rights thereunto belonging, or in anywise now or hereafter appertaining,
‘é!lﬂ' -fhe teversion’.and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
hcatmg and nghtmg &xtures, and equxpment now or hereafter attached to or uud in coanection with n;d premises,
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Document1s

s NOTORFICE
1. That h id !s i g

said premises m anle e is reserved to the debt in l
monthly paym: R mqnf eﬂﬁppﬁ

' that he is the owner of
int equal to one or more
month prior to maturity;

provided, however, that wnt?g1 tl{%ﬂkgn gréﬁi?iuﬂggyllege is given at least thirty (30) days
prior to prepayment; and provi ur er thatin t t the debt is paid in full prior to maturity and at that time
it is insured under the provisions of the National Housmg Act, he will pay to the mortgagee an insurance premium
charge of one per centum (1%) of the origina! principal amount thereof, excep t that in no event shall the adjusted
premium exceed the aggregat nount of premium char would e be sayable if the mortgage had con-

tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Hous and U:ban Development on account of mortgage insurance.

2. That, order mc v to protect the security of thi= mortg; ill pay to the mortgagee, together
with, and in add:fion tc, théimonthly payments under the terms of the note/Secired hereby, on the first day of each

month until the said note is fully paid, the following sums:

{a) An am t suff ntto svide the der hereof{ with fu to pay * next mortgage jurance premium if this in-
strume and the cured herebdb re insured, athly cha (in lieu of a n fage insurance premium) if
they a eld by the Secretary of Housing and Urban Development, as follows:

a | nd sc long as said note of even dateldnd;this instrument are insured or are r sured under the provisions
[ = National Housing Act, an ampun!| suffizieat, to accumulate in the hands of holder one (1) month prior
> tve date the annual mortg@ge, in€Surance premium, in order to provide suv oider with funds to pay such
] to the Secretary of Housitgland Urban D2velopment, pursuant to the T ot Housing Act, as amended,
¢ ble Regulations thereugdder; or

) o, ;- as said note of €éven date and this insirument are helid by 5 of Housing and Urban De-
‘ onthly charge (in licu of a mortgage insurance premiu gt be in an amount equal to
N ) of one-half (1) per centum of the average outstand by n the note computed with-

< i unt delinquediciesior prepaymments; ’ ‘

{(b) A sum n 1ts, if any, n'ext due, plus‘the premiums th i e and payable on policies
of fire S ce covering the/mortgeged property, nts next due on the mort-
gaged | 3 tr t Y1 11 d d by the number of months

to elag 3 &3 assessments will become
delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and special assess-
ments; and 7 !

{c]) All paymeats mentioned in the two preceding subsections of this paragraph und sll payments to be made under the
note secn;ed hereby shall be added together and the aggregate amount thereof shall be pazd by the mortgagor each
month in & smgle paymer{t to be applled by the mortgagee to the followmg 1tems in the order set forth:

(8))] prenuum chaxges under the contratt of insurance ‘with ‘the Sec:etnry of H'ousmg and Urban ljevelopment. or

monthly charge (in lieu of mortgage insurance premium), as the case may be; .

(II} ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II1) interest on the note secured hereby; and

(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date f the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘‘late
charge”’ of TM;‘ O cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under rb) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgago:r. If, however, the monthly payments made by the mortgagor under (%) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, whean. the

p-2 5594 8 0SS =m0 -

same shall become due and. payable,.then the mortgagor shall pay to the mortgagee any amount necessary to make

*e.up the dehctency on or. before xhe date when payment of such ground rents taxes assessments or msurance pre-
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of tﬁe note sPcpged hereby full payment of the entire indebtedness represented thereby, the mortgagee shall, in

» ‘computisg the amount of such indebtedness, credit to the account of the mortgagor all .payments made under the

IR |

provisions of /cf of paragragh 2 hereof which the mor,tgaceo has not become obligated to pay to the Secretary of

« Housing.and Urban Dcvelopment, and any balance remaining in the furids accumuiated _undet the p: rovisions of (b)

of paragraph 2 hereof If there shall be’ a default under any of the provxsxonq of this 'nortgage resulting in a pub-
+iic sale of.the premises covered hereby or if the mortgagee acquires the property otherwise sfter defanlt, the mort-
gagde shal’ appiy, at the time of the commencoment of such prodeedings or at the time the property is otherwise
ar‘quxred the balance thén témaining in the funds accumaiasted undet: (b vi paragraph-2 pteceding as a eredit against
t‘*e &mcunt of principal then :emaining unpaid under said note, and shall ,,:ope—lj adju>t any payments whien shall

heve been r.ade under (zj of said paragraph. .
4. That he will pay all taxes, assessments. water rates and other gévemmental or municipal charges. fines or

same; and that he will promptly deliver the cfficial receipts therefor to the said mortgagee.
5. T‘mt ne'will take reasddable dare of theé moitgaged premises, ‘and the buildings thereon, and will maintain

the seme in as sgood; tepair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as qecwzty D . . -

- 6. That he:wil] keep the xmprqsements now existing or bereafter ergcted aq the ‘mortgaged property, insured as
may be requir:d from time to time by the mortgagee against loss bv fire and ather hazards, casualties and contin-
gencies in such amouats and for such periods as may be required by mortgagee and will pay promptly, when
due, any prem:iums on such insurance for paymeni of which provisicn has not been made hereinbefore. All insur-
ance shall be cerried in companies approved by mortgagee and the policies and repewals thereof shall be held by
mo'tgagee and have attached thereto lcss payuble clauses in favor of and in form acceptable to the mortgagee. In

event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made promptiy by mortgagor, and esch insurance company concemed is hereby authorized and directed to make
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payment for s and the insurance pio-
ceeds, or any mmmgnt xSn . 3 m of the indebtedness
hereby secure ire of this mortgage or
other transfer N“E Q m I 1‘)\ ured hereby, all riy!t,

A A A

title and inte the mortgagor in and to any insurance policies thqn m fo S ss to the purchaser or
grantee. This Document is the prop of

7. That in ¢ proceedi for los is mortgagm insti d y sums =ssarily expended for the
continuation ¢ the abstract ﬁ i Céa ﬁt‘I ther with interest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.
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8. That if default in the g f an installme [ led for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the ;&
mortgagor to keep the buildings on said premises and those to be erected oa said premises, or improvements there- &
on, in good repair, said & ~ee may pev such tax assessments, n nd haz: insurance, make such f"
repairs as in discretion it y deem neccessary perly to preserve the property and any sums so paid shall 3:';‘
be a further lien on such premis under t mortgage, payable ‘orthwith, with interest at the rate set forth in the ?
note secured hereby uatil paid : ‘ g

9. That should thewp:iocceds of the loan made by the mortgagee to the mortgagor, the repayment of which is :
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgage=, be used directly or in- [

. directly to pay off, discharge, or satisfy, in whole oiinipart, any prior lien or encumbrance upon said premises v
3 above described any part thereof, then &he\mdrtgagce shall be subrogated to anv additional security held by i
‘ the holder of such or encumbrance. fJ

10. That I\ default be made it _the payment of the instaliments pro- d paragraph 2 hereof, or
in the perform nv other covenant in this mertgage or inthe note securcd he n the same is payable §
or the time of - - arrived, as-above provided; then all the rer d sresaid principal sums “
with all arres ~st, and sums payable puisdant to the provi 8 at the option of said g
mortgagee, be t -able, and thé/tiorigagee shall hav e e this mortgage, any-" .
thing hereinbe > tained to theé contrary notwith ¥4 s to exercise said op- 3
tion shall not t\the right to exercise the s a

11. That should proceedings to foreclose this mortgage be mstxtuted the mortgagee may apply for the appoint-
%+ mient of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
- for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
‘any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12., No sale of the premises hereby mortgaged and no forbearance, on the part of the mortgagee or itsassigns
_ and nc extension of the time for the payment of the debt hereby secured given by the _mortgagee or its assigns shail
opetate to release, discharge, modify, change or af{zet the original liability of the mortgagor herein either in whole
.0t in part

| ’.i - 13. That any person, firm or corporatxon takmg a junior mortgage, or other lein, upon said real estate, shall
) tELe the ssid lien subuecx to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

i
1
1
i
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cured without obtaining the consent of the holder of said junicr lien and w1thout the lien of this mortgage losmg £

its pri ‘:m,_v over any such ,\.mor hen : . ~ C oo e . g,

14, That iz the event the propert, pledged by this mstmment xs sold undef foreclosu:e and the brc;ceeds are! ‘ i;;

insufficient to pay the tota! indebtedness evidenced and s#cureo by this instrument the mortgagee will Be entitled %

tc s def;cxem.y yuadgment. ' - ’ ’,, -

1S, The mortgagor further agrees thar should this mortgage and the note secured herchy not be ehgxble for §l

'msmducg under the Naticnul Housing Act within™Y 72N T4 %rom the date hereof (written statement of any cfficer :”"
T ‘of the Depsrtment of Housing and Ubean Le\«r_lf:»p-ncnt or authorized agent of the Secretary of Housing and Urban "
. Levejopment dated subsequent to the E‘ v itime from the date of this mortgage, declining to insure said :

“note’ wnd this wortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
) nole may, at ils option, declare all sums secured hereby immediately due snd paygble; v, -

16. The mortgagor covenants and agrees that so long as this mortgage and the said ‘note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, caolor, or
creed. Upon any vm!at-«m cf this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereb umadistely duc and payable.

ft is specificaliy ~y:e0d that time is of the esseace of this contract and that the waiver of any Optxons or

A obligations secured hereiy, shall not at any time thereafter be held to be an abandonment of such rights. - Notice -
- . - of the'exercise of any option granted to the mortgagee herein, or in the nofe sectred hereby, is not regmred tc be

given. All sums payable herem shall be wzthout relief from valuatxon and apprausement Iaws ami '.vxth :easonable
atforney’s fees. ‘ : :
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This form may be used as the security instru- - o
ment in connection with mortgages to be insured " o T
under Sectxons 203 and 222, and in connection - ' L e
witk *‘individual mortgages’’ to be insured under oL ' T : a
A ‘Sections 213, 220, 221, 233, 809 and 810 of the _ e . L E
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, admmxstrators successors and ass;g,ns of the partxes hereto Whenever used, the singular num-

ber shall incl 11l genders.

IN WITN. Tt ,wmteis.. _ and seal §
19

this 20t} January 1

NOT OFFI_

This Document is the 11
the Lake County Recorder!

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing

. and Urban Development, and the material the blank space in the form was inserted by or under the direction of

Donald £ . Webber, an_employee of Percy Wilson Mortgage md Finance Corp.

STATE OF INDIANA, 1
387
COUNTY OF  LAKE p ’
< \),U,'-"J}: JH >
Before m=, = undersigned, ROB%‘\“*‘“ e ELQOQD , an official
of LAK County oﬁ‘tj“*,é State of Iuﬂ,anﬂ on this 20th . day
of Janue , 1970 . personally ,gp’peaned chln“g‘S_ Tanis and Carc e Tanis (husband
, '1d wi fe) and
acknowledged ¥ f the foregomg mc;rtgage ‘ ,') = -
Witness 1 ficial seal the d% 5y, and Yesr last above writtep
«, u ) ] -.\ X\ "\\
Lt .
s Ya Tz g =
RUBERT J, ELWOOD (Official title) Notary Public

. : "A, )
My com\rilssmn expires : 2/8/72,
?- : : ~— \
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