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| NOT OFFICIAL! I
THIS MORTCAGE! nSfils Dideument id=thie property of 19 70 , between

Richard B.Wr Llock an Su an E W itlock, husb M = % w = w wm =
of the Town of Ounty (A% 0) d »ad State of Indiana

L XY

(hereinafter with theits, executors, administrators, and assigns called the mortgagor), an

MERCANTILE NATIONAL BANK ¢ INDIANA - = . - - - - - - R
a corporation organized and existing under the laws of he United Statres of m{er: ] © w, ® © - -

(hereinafter with its success nd assigns cz!led the morigagee),

WITNESSETI That whereas the mortgagor is jus indebted to the mortgagee for money borrowed in the

principal sum dighteen Thousand Nine Hundred'and Ngo/100 - - - - - = = « = Dollars
($18,900.00 - -3, a -nced by a certain promis: te of even date herewith, terms of which are
incorporated hera:n by reference, with interest from date at the rate of Eight = =« = = = - - - - = ==

- = - ==« - - percentum( 8 =~ = = - %) péf am’mm on the unpaid balance until paid, the said principal
and interest to be g ble at the office of Mexcmitiiﬂ h, c:.onal Bank of Indi=-

N % in Hammond , I ndiansa’ . L

| , or at such otlrét plme as the holﬁﬂr may designate i Z in monthly install- }

ments of One H 3 ‘rty Eight and 65 /100~ -f"-'];,- - g * = = = ~Dollars %

{(§138.69 - - ~ommancing on the: fust day of A’pr‘fl s on the first day of :
each month there: > ~ipal and m?eres' are fully pa;d except that th nt of the entire in- f;_

debtedness evide: N\qot seoner paids «shu! be njue =nd payable H larch, 2600 g;}

‘NOW, THERI N 3 »n of the premises, 5.
and for the purpose of secunng the payment of the money aforesaid and interest thereon according to the tenor and %‘;«...,

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the Towm

of Merrillville in the County of Lake and State of Indiana, to wit:

: )
ot 120,Lincoln Gardens Third, as shown in Plat Book 35,page 33,
in Lake County,Indiana ,
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inc lkcmg "'1 bu:ad.mgs ‘and :m,nc Jerneplq thereon fo: that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remaindefs, rents, issues, and profits thereof, and all plumbing,
heatmg a.sd hghtmg futures and eqmpment now Of hereafter attached to ot used in cqmectzon thh said pne:mses, P
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o7 asD THE W D OEHEResbES

1. That he - tedness as provided in said note and this mox at he is the owner of

Comeer o NOTOFFIGIALL - Do

' monthly pavment Q nth prior to maturity; .
ptovided, howev eg n e of an intentioneto eyercise such pnvxlege hS g1V least thirty (30) days
prior to prepayma - m& umem&snt m@ml 1 arity and at that time

1t is insured under provisi ﬂ]:)f mousm A‘Bhe will a r to the mortg > an insurance premium
charge of one pér ceatum (1%) mﬁ Mﬁ% pt that in no int shall the adjusted

AMA AMA A A AAA A

: premium exceed aggregate amount of premium charges which would have been payable he mortgage had con-
tinued to be insured until maturity; such pavment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urba pmel of m ve INSUrance

2. That, in er more tully to protect » security of this rtgage, he will payto ' mortgagee, together
with, and in additicn to, the ‘monthly payments under the terms cf the note secured hereby, the first day of each
. month until the s note is paid, the following su:
{a) An amou ufficient to provide the holder hereof with funds »ay the next mortgage in ance premium if this in-
str:ment . the note secur hereby are insured, a month charge (in lieu of a mort ‘e insurance premium) if

‘ the, are | | by the Secreta: f Housiny id Urban relopme as foll 3: :

(1) If ¢ so long note of ev date and th nent are ured or are rein ed under the provisions
of National Housing Act, an amount sufficient (¢ accumulate in the hands of the lder one (1) month prior
to due date the annual mortgage insurance premium. in order to provide such hol with funds to pay such
pre m to the Secretary of Housing and Ux“t‘:an feslopment, pursuant to the National 1sing Act, as amended,
and licable Regulations thereunder)yanV) :

‘ {I1) If and long as said note of even/daterand this instidment are held by the Secre 6f Housing and Urban De-
vel X monthly charge (in liéu _of a mortgagelingurance premium) which 1] in an amount equal to
one g "12) of one-half (1) percentum-of the average outstanding balar jx he note computed with-
out 3, ~count delinquencieés)or prepayments; :

{6) A sum eq e rents, if any, next due, gloS the premiums that will ne c nd payable on policies

‘1 of fire an 3 rance coveriny the mostgaged property, plus taxe yd ; next due on the mort-

gaged pro ¥, 4 by the mortgegae) le<s all sums already p-s ¥ y the number of months
to elapse ¢ ~to the date€wien such.gtound rents, p M iessments will become

1 delinquen € vy mortgagee i ‘tRistit o pay said gre r s, and special assess-

ments; ar
All paym WO _§ g p &1 s to be made under the

note secured hereby shall be added together and the aggregate amount thereaf shall be paid by the mortgagor each
month in a single payment to be apolied by the mortgagee to the following items in the order set {orth:

- (Ipremium charges under .the contract of insurance with the Secretary of Housing and Urban Development, or

monthly charge (in lieu of mortgage insurance premium), as the case may te; .
“(II) ground rents. taxes, special assessments, fire and other hazard insurance prémiums;

(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any -;deﬁciency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge” oftywo cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment. ,
3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shail pay to the mortgagee any amount necessary to make
up the defictermcy o or before the date when pavment of such ground reats, taxes, assessments or insurance pre-
miums shall be due. If at 3ny time the mortgagor shall tender-to-the mortgagee, in accordance-with the-provisions
of the note secured hereby, fuil payment of the entire indebtedness represented thereby, the mortgagee shall, in
_ computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
1 provisions of /a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
R Housing 2nd Usban Development, and apy.balance remaining in the funds accumulated under the provisions of ()
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
hc sale of .the premises covered heteby or if the morigagee acquires the property otherwise after default, the mort-.
 gzagec shall apply, at the time of the commencement of such proceedings or at the time the property is otheswise _
acuuired, the balance then remainiag in the funds accumulated under rb) of paragraph 2 preceding as a credit against
the =mount of principzl then remairing unpaid under said note, and shall properly adjust any payments which snull
h ave been made under fa) of said paragiaph. ;
4. That he will pay ail taxes, assessments, water rates and other governmental or municipal charges fines or -

-1,

e T e .
—— A AR

Voom,

impesitions, for which gtovis.u.m hus not bean made hereinbefore. and in default theéreof the mortcagee may pav ‘the
same: &nd ihst he will vromily ¢ iiver the official receipts therefor 19 the said mortgagee. -

_ .S, That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
'znc same iu as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
‘anc that he will commit ot permit no waste, aﬂd do no act which would unduly medh or deprecxate the ndlue of the
property as security. L EAR

A. That he will keep the improvements now existing or hereafter erected on the mon gaged property; insured-as
may be required from time t{o time by the mortgagee against loss by fire and other hazards, casuaities and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, aay promiums on such insurance for payment of which prevision has not heen made hereinbefore. All insur-
¢nce sheall be carried in companics approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
~event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
aot mede promotly by mortgagor, and sack insurance company concemed is hereby authorized and directed te make
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payment for suci 0 ‘Doeﬂm@ntorls mortga the insurance pro-
' Sy ceeds, or any p: 34 applied by mortgagee at its option eithe: t f the indebtedness
, = hereby secured ¢ >t Mm ﬁEF}IﬁEA 've' PN of this mortgage or
\ other transfer of the m ert timgui tedneds | hereby, all right,
r- title and interes h tgago and to an urancey policies then in force siall | o the purchaser or
—— This ﬂocumé 1s the property of
\. 7. That in cas .'oceedingfl?efo e WR 'sums necessarily expended for the
r\ continuation of [he abstract of title to the above- scn estate, toget er with interest thereon at the rate

%
8

set forth in the n secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such. '

Sy

'S ",

TH 8. That if default be made the paym of any of the installments provided for in agraph 2 hereof for 3
'. taxes, assessments, fire 1 other hazard insurance, and mortgage insuranc or in the ever f the failure of the u_f
= mortgagor to keep the builc - on said premises and the to be erected on said premises, or improvements there- %
on, in good repair, said mortgas nay payv such taxes, assessmenis, mortgag 1d hazard urance, make such ¥
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall ;‘:
- be a further lien such premises under this mortgage, payable forthwith, with interest at the rate set forth in the 4
) note secured hereby until ; éf
A 9. That sho the proceeds of the loan made by the mortgagee to the mortgagor, the ayment of which is £
_"‘ hereby secured, any part thereof, or any amount paidjout or advanced by the mortgagee, be used directly or in- 3
' directly to pay off, discharge, or satisfy, in whold \3oLA\pAM, any prior lien or encumbrance upon said premises g
B above described. © v part thereof, then the nortgageeishallthe subrogated to any additienal security held by .,
- the holder of suc 30 ancumbrance. ‘ = gf
: 10. That sh W ‘ault be made in l“‘.hc'paymemt of the ins’tallments provide %4 agraph 2 hereof, or ?’
' in the performan: 5 covenant in this mortgage-6r'in jthe note secured hereb: e same is payable i
or the time of pe 3 rived, as abgve grovided, then all the remair ¢ aid ptincipal sums Z{i
wilh all arrearaj sums payatle pursuant to the provisios s the option of said i;;
mortgagee, beco ayable, and the morigageeishall have tt ¥4 1is mortgage, any- by
thing hereinbefo O 164 tO the contrary notwithsta Y- exercise said op- %
e tion shall not constitute sright to exercise L

11 That should procn-edmgs to foreclose this mortgdge be mstxtuted the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, ur may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending tne final decree in said proceedings, and
during any period allowed by ldw for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
; of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mértgaged
; premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall contiaue, and such tak-
wg possessxor shall in no way waive the right of the mortgagee to foreclose this mortgage beCau';e'of a default

&
7

12. No S¢1e of the premises hereby mortgaged and no forbearance on the part of the mortgagee ‘or itsassigns
aud no extension of the time for the payment of the debt hereby secured given by the mortgagee ot its assigas shall
* ogperate {o release, dxsc_harge modjify, changc or atfect the origingl lxablhty of the morstgagor her‘*m eﬂ‘he: in whole

-
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13. That anv person, firm or corporation taking a junior mortgage or other lein, upon said real estate shall
- ‘toke the said lien subject to the rights ‘of the mortgagee herein to extend the maturity of the indebtedness hereby se-
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e cured without obtmnmg the consent of the hmder of said junior lien and Wxthout the lien of thxs mortgage losing
. f .o its pricrity over any. such junipr lien. ) I L L U - L. ]
i . 14. TRat in the event the- ptopert, ,Jh.dged Eky this instrument ts sold under foreciosure anc the proceeds are . 2‘;
, m‘suh.ueqt tg pay the total mdebtedne.as evidenced and secured by this imstrument tne mortgagée will be entitled - ' g '
e “to a deficiency judgrent. ) . - - A
e 15, The mertgager fusther agzeec that” shouid thi§ moctgage and the note secured he‘eb/ aot be eligible for =

Y4
-

e

insurance undet the NotionziHousing Act within 30 dayS from the date hereof (written statement of any officer

- of the Department of Housing and Uibun Development or authorized agent of the Secretary of Housing and Urban
. Deveicpment dated subsequent to theaforesaidtime from the date of this mortgage, declining to insure said
" fote and this mortgzge, being deemed cogclusive procf of such ineligibility), the mortgagee or the holder of the

nofe may, at its option, declere all sumy secured hereby immediately due and payable.

16. The mortgugor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the Nationral Housing Act, he wiil not execute or file for record any instrument .
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creea. Upon any violation of this urdertaking; the morigagee may, at its option, deciare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that tme is of the esserce of this coniract and that the waiver of any options, or
obligations secured hereby, shall not at amy time thercafter be held to be an sbandonment of such rights. Notice .

- of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. Aill sums payabie herein shall be without relief ‘rom valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, he |, the singular num-
ber shall include t ] inguiar, and the use o‘xtany gende, genders.

IN WITNESS | b id mortgagor has hereunto set their and seal
" NOT'OFFICIAL! o

" ZoATE e
This Document is the R{gprgr}yhgf;
the Lake CountyRecorder! ‘
o e o ‘\.j.:l (:,L
san E.l K
The form of this instrus was prepared by the Office of the Gzneral f the rartment of Housing
and Urban Development, and the rial in the blank space in the form was jnsertéd by or under the direction of
Robert| J.Anade ¥l of Mercantile National Bank of diana
STATE OF INDIA!
v "1_'.] K I", 33: . ‘ - - "'."_:.".V":_
COUNTY OF T _ LA S ) 2PN A ,,“’

Before me, t ndersigned, Ade]_]_e CQ'_)p;’ ce 7A ey ‘ ‘.": an_ .(;‘f!tnll"'_,
of Lake County of th° State of Indiana; on this 13th ":..'; o : -d'a.y g
of January rsonally appedred  Richaid B.Whitlock and 5 Hlu‘lo?ék',hus‘p'ah‘f:

and wife, o, ' ot dend
acknowledged the > going mortgage. 1Y W ‘ PR T T K
Witness my ha 5] the day and yédilgst'above writter N T N
é(fa’;’ (i’ /,1 bf o0z R‘._M o
Adelle Coﬁ?fé‘éé’fﬂ‘é@ét} Public
My commission expires
9-28-73
This form mav'be used as thc’security instru- | . , - '
| meat in connection with mortgages to be insared ‘
under Sections 203 and 222, and in connection B A e .
with *‘individual mortgagcs "’ to be insured ander ‘ ST o
Sections 213,220, 221, 233, 809 and 810 of the ) e e S '
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