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( 8 %) per annum on the unpmd balance until paid, the said principai and mtaut to be paynble at tbe oﬁoe
of LAKE 'RTGAGE COMPANY, INC. :
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" the first day h month thereafter untitthe principal sad interest are fully poi pt that, if not sooner

paid, the fins it of the
March, 19

Now, T 8. rrmm Wmmss'm Thnt the Mortgag n. of the prexmaeo, and‘

- for the purp

effect of the snid prom 18s0ry note , 8bove mentioned, and also 1o secure the faithiul performance of:all the covenants,
condxtxona, stipulations nnd agreeinents herein contamed does by these presents, mortgage and wa.rrant unto tho
Mortgagec, all of the following-described property, mtuated in the _ city | TR .

of - Hammond
State of Indiana, to wit:

‘Lot 16 except the

. ¥, .Resubdivision of Block li Flosswoor Addition to Hammond, as per plat thereof,
.. recorded in Plat Book 30, page Bh -in the Office of tho Recorder of Lake

Coun‘by , Indiana..
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o ThlS Document is the property of R
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and  LAKE “ORTGAGE COMPANY, INC. @~ Illinois

(hereinafter called Mortgagee),
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3 the Mo agor i8 justly inde dltbii Llorigagee fo .:oney bormwed in the"

xd by a certain promissory note of ey dntehenmﬂ he terms of whlch are
, with intercst from dat the rate of . Eight per centum -

sm'mwcbotherphccastbehdder ,urdengnstemwntmgi'v
rigagor, in msnusly instalifoexis of One Hundred Twerty One and 36/100°
commencing ‘on the first day of =~ April : 1970, and’ contmumg on

entire indebtedness evidencad thereby shall b 18 ble on thefirst day of
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xhptovementé now. or hereafter thereon, and the hereditaments and a.ppurtenancu |

- twlopging, or in anywise appertaining, and the reversions, remainders, and the rents, -
+:vided, however, that the Mortgagor shall be entitled. to collect and’ retain the eaid

m;-mlt hereunder); all fixtures DOW OF hereafter attached to or used in econnection
105 thereto the follovmg descnbed nousehold apphances, whxch are, and: shall’ be
f the reany and ara portxon of the nocunty for the mdebtcdneea herem menﬂoned :
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1. Heis owner of said premises ip ‘ce simple or such other estat: ag is stoted herein.

e bt o by

2. He will pay the ind Iness as provided in aaid note and this mortgage. (Privilege is reserved to prepay st
any time, without premiumor fee, the entive indebtcdness or any part thereof not less than the amount of one

4 installment, or one hundred dollars ($100.00), whichever is less ‘
3. He will pay tot! rtgagee, as (rustee, (und - terms of this trust as hercinafter stated) together r
with, and in jaddition to, the monthly payments under the terms of the note secured hLereby, on the first day of ;.
each month until the said note is fully paid: _
(a) A sum =qualto the ground rents, if anv)fext due<pins the premiums that wil! next become due and payable 3
on policves of fire and other hazardinsurance covertig the mortgaged property 3 taxes and assessments 3
{ nex an the mortgaged property (all as-estimated by the Mortgaoce, « which the Mortgagor is <
! not all sums already psid thervefor-divided by the number ¥ lapse before one month )
pric ate when such ground rents, premitins, taxes and asz 7ill become delinquent,
suc beld by Mortgegeem tiust to pay said ground ums, taxes, and apecial
a8 :
\ (b) The s 1 bie on the note secured :
i , hereby, ghall be paid in & smgle payment each moath, to be applied to the following itemns in the order 5.
| ' . ' s
‘ "~ (1) ground rents, taxes, apecial assessments fire md otber huud insurance premiums;
: " (m) interest on the note secured hereby; and :
i (ir1) amortization of the principal of said note.
<

i Any deficiericy in the amount of such aggregate monthly payment shall, unless made good by the

» Mortgagor prior to the due date of the next such payment, constitute an event of default under this

I ‘ mortgage. At Mortgegee’s option, Mortgegor will pay a *Iate charge’” not exceeding four per

i : centum (4%,) of any installment when paid more than fifteen (15) days after the due date thereof -

to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shali ' N

not be payable out of the procseds of any sale made to satisfy the indebtedness securad kcroby, "
unless such proceeds sre sufficient to discharge the emntire indebtedness and sll proper coste and

., expenses secured thereby. .

4. 1f the total of the payments made by the Mortgagor under (u) of paragraph 3 preceding shall excesd
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
. the Mortgagor far such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, how-

ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
s }3&.} able, then the Mortgugor shall pay to the Mortgagee as trustee any amount necessary to make up

+ the deficiency. Such payments shali be made within thirty (30) days after written notice from the Mowtgagee
" stating the emount of the deficiency, which notice may be given by mail. If at any time the Mortgegor shall
tender to tha Mortgagee, in accordance with the provisions of the note secared herchby, full payment of the
entire indebiedness represented thereby, the Mortgugee as trustee, shall, in compuring the amount of such
- . - indebtédnéss, credit to the acoouut of the Mortgagor any credit balance lenminin,:~ under the provisions of (a)
" - of paragrush 3 hereof,  1f there shall be a dofault uader any of the provisions of this mortgage resuiting in a
publia sule of the ph.’i!'!_-d:\, eoveved hercby or if the Morq,».gww acquires the properiy otherwise after default,
. the ‘uo*\c‘“xgee 85 trustee, shall apply, at the time of the commencement of such proceedings or at the time the
-. .- properiy is otherwise acquined, the amount then remaining to credit of Morigagor under (a) of pn.ngn\ph 3
preceding asa u:ed.ton the mtemd accrued and tmpud and the balance o the Jprmclpal then remumng cnpaid

on said note. :

RS S
.

5 He will pay all taxes, assessmeuts, water rates and othet govemmen*a.l or mumcxpd charges, fines or imnposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thercof the Mortzages meay pay the samue; and he will promptly dehvar t.he official .reoripts therefor to said

Mortgagee.

. 6. He will not coramii, permit, oz suffer waste, impairment, or deterioration of said properiy or any part

" thereof, and in the evant of the failure of the Mortgagor to keep the buildings and other improvements now

o rberedteronu:d]mmmmgoodrepmr the Mortgagee may make such repairs as may reasonebly be

- deemed necessary for the proper preservahon thersof and the sum sc paid shall bear interest from date at the

 rate provided for in the principel indubteduess, shell be payable thirty (30) dcy- efter demand, and ahall be
fuﬂy necumd by this -.ortzngo
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgages
may from time to time require, on the improvements now or hereafter on said premises, and except when

payment for's 4 ° [, he will pay prompt-

enall bo carri Wﬁn‘ TR oot shall be held by

:reof shall be held by
Mortgagee an ayabl favor ot
gagee. In ev ‘otE %IE'\. 4 &
an

ptable to the Mort-
and Mortgugee may
meke proof of not made prompt y by ortgngor insurance ool concerned is hereby

suthorired an pé ThfgaE wﬁmé}ltlﬁlmérﬂb of to Mortgagor and
Mortgugee jointly, and the msumnce roceeds, or any pa ther be applicd & Mortgugee at its op-
tion etther to 1 mductxonthfh Qe@ reston.txo vepair of tha property

damaged. In cvent of foreclosure of this mortgage or other tnnsfer of title to the ortgnged oroperty in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor in wud to any
insurance policies then i shal pure! - grante

8. In case procesding= to foreclose this mortgage are instituted, any sung necessarily expended for the
ocontinuation of the abstia {‘title to the above-described real estate, togetiier with interest therecn at the
rate provided for in the principz! indebtedness, shall become a part of the debt secured by this mortgege and

M_beoollec le a8 such.
:‘ i

9. Upon request of the Mortgagee, the Mortgagor shail execute and deliver » supplemental note or

g.notes for the sum or sums advanced by the Mortghgee for the alteration, modernization, improvement, main-
-, tenance, of repair of said premises, for taxes Gr\Asaesaments against the same and for any other purpose author-

5oy ized hereunde i note or notes shallbe sécured haiehy on a parity with #nd s< fully as if the advance
%,+" evidenced the were included in the notd first-describadiébove. Said supp! iote or notes shall bear
- inferest at th wovided for in the DFincipal indebtedness and shall be paj . approximately equal
monthly payrn uch period as mey be agrecd upon by the creditor and Failing to agree on the
maturity, the e sum or sums 20 advanced with’ intsrest theies < pruvided ior in ine
principal inde be due and paysble,thirty(30) days after ¢ creditor. In no event
shali the mat nd the ultimate muturity of the note fir e.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, dischurge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security beld by the holder of such
Hen or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the asine iz payable or the
time of performance has arrived, as above provided, then all the remainder of the aforeeaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereoi, shell, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to forecloee thia mortgage, anything hereinbefore
or in szid note conteined to the contrary notwithstanding, and any failure to exercise said opiticn sheil not constitute
2 waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment. of a
receiver (and the Morigagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is nereby authorized to take poesession
of the real estete above deacribed, collect any rental, accrued, or to acerue, whether in money or kind, for the use or
octupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
reoeive the rents, income and profite therefrom, and hold the proceeds subject to the orders of the court, or the judge

thereof, for the benefit of the Mortgagee, pending the final decree in said proceedinggs, and during any period aliowed

by law for the redemption from any eale ordered in said cause, and said receiver may be appointed irrespective of
the value of the reortgaged property or its adequacy to gecure or discharge the indebtedness due or to become due
or the zolveney of the Mortgagors. [n the event of a default in any of the conditions of this mortgage the Mortgagee
is alse expressly given the right to take possession of and hold the mortgaged pizmises with or without process of
iaw snd edllect ibe rents and profits therefrom, applying the same to the charges and payments due under the
ooditioes of the mortgage vo long a3 a default shsll continue, and suck teking possessxon ahall in no way waive the

. yight of the Moertgagee to {orgeiose this: _nr*'-tt..lgt, because of a default.

C TS NG vels of the premises hereby Ynorigaged, no-forbearance on the p;.tt—‘;of the Mortgagee or ite aasigns, and-

no extengon of the tims for the payment of the debt hereby secured given by the Morigagee or its assigns ahall
cperste to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole

or in part, nor shall the full forve and effect of this instrument be altered thereby.

14, Any persan, firm or corporation taking s junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein tc extend the msturity of the indebtedness hereby secured
without obtaining the coasent of the holder of said junior lien ard without the lien of this morigage losing its priority
over aay Such junior lien:

- i . . ~r e - T, -

. .
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- 15. Intheevent t.he propertv pledged by this instrument is sold under foreclosure and the proceeds are insufficient

to pay the tetal indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to o deﬁclency

judgment,
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§ required to be r B 6": ﬁrl;ﬂl ée itho®t rlief yd appraisement laws b
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n s NOPORFHCIALL | pssees
such Title an: lations*™1s8u euhde 1 ate ~ govern the rights, ‘
duties and lia ; yﬁl pﬁ ﬁm xié_dt rovisions ﬁs’or opher uments executed in
f ! connection w JT ciﬁe Q; @r lgémétﬁf &ﬁé TQlf { ilations are hereby
( c : .
amended to conform theretphe Lake County Recorder! B
A
The covensnis herein contained shall bmd and the beneﬁta and advantages shall inure to, the respective heirs, g
executors, administrators, successors a T the perties hereto. W! r used, the singular number shall 5
include the plurz!, the plural the singular, the use of any gender shall include all genders, and the term ‘“Mortgagee”’ Z
shall include any payee of the indebtedness hereby securéd or any transferce thereof whether by operation of law .
- ~ or otherwise. | - - g
i
IN Wrrns Wumor the said Monpgm”w hﬁreunto set thelr hand? and seal8® this
y day of Tan nETy 19 70 ; | 5
| &
= K 0 ‘.
= ...ar..‘: {s& ....... A.C‘J P2 NSy e A | T g
= g / Allon Robe K %
Vr ,‘ , 5 - "
oSS A P SO
/i
This instrument was prepared by %S%NSE&QAH! of LAKE MORTGAGE COMPANY, INC.
STATE OF INDIANA,
ss:
COUNTY OF Lake
Before me, the undersigned, Susan M, Bristow , an official
of Lake County of the State of Indiana, on this 22nd 3
day of Janvary , 18 70, personally appeared Allen Robert Kurowski and Betty Ann Kurowski,
* husband and wife 5
acknowledged the execution of the foregoing mortgage. ' and
Witness my hand and official seal the day and year last above written. g
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