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NOT OFFICIAL! =
. THIS M Thas Bocument is the prope rof A.D. 19 70, between é
: Leroy Tolbert %j: Jypanjta Tqlbert hRe;f ° | x
of the City € OUItYh Phflkke ', and State of Indiana =
| | =
(hereinafter withtheirheirs, executors, administrators, and assigns called the mortgagor), and o |
LAKE RTGAGE C , INC. =~
) |
a corporation organized and existing under the laws ¢ the ate Indiana ) o
(hereinafter v its suc rs and assigns called the mortgagee), e
WITNESSETH: That whercas the mortgagor is justly indebted to the mortf ee for money bormrowed in the 8
principal s: of e —mmeae—-—==Thirteen Thousand and NO ser oo meessee=->=Dollars °
($ 13,000. cvidenced by a certain pro: oy note of even date herewith, the terms of which are
incorporated 2in by reference, with interest from date at the rate of Elght-ceecee-ccamcone—acca—erx
———aeen--—me==per centum ( \9‘ %} pey’: agnum on the unpaid balance unti! paid, the said principal
and ioterest to rayable at the office of S ‘m HQR?GAQE mm’ INC
Ay e in Garv R
In , or at sx.ch mhem place=zas the Holder may designate in ng, in monthly install-
ments of __ . e ---J-----—-Himt.y Five and L42/100-- ~——eeee--==Dollars
(¢ 95,52 >mmencing onthe firstyaay of & 5 April ind on the first day of
each month t 3 principal and interest are’ fully paid, exce ¥é wment of the entire in-
debtedness e ', if not sooner pe}d AR ilﬁ.ne ‘due and pay: ¢ f March, 2000,
. j',‘f\:ltl‘.
NOW. T1 'R f ration of the premises,
and for the purpose ot securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said premissory note, above mentioned, and also to secure the faithfu! performance of all the cove-
nants, conditions. stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of Gary in the County of Lake and State of indiana, to wit:
Lot 15 in Block 5 in L.I. Combs & Sons Third Subdivision, in the City of Gary,
as per plet thereof, recorded in Plat Book 27 page 96, in the Office of the
Recorder of Lake County, Indiana.
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mcluding al! buildings and improvements therson (or that may hereafier be erected thereon); together with the here-

ditaments and agpustenances and ali othe: rights.thereunto belopgmg or in anywise now or hereafter appertaining,
.. ..and the reversion and reversicas, remaini-: and remainders, rents,‘issues, and profits thereof, and a!l plumbing, -
— iheatmg and Izghtmg g;xtunes md eqmp.; oW OF hereaﬁer attached to or used in connccuon 'mth seid prem:ses '
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1. That he W d that he is the owner of
said premises i : gle, b 1t equal to one or more
-monthly payme: T éFF tt‘ b 1onth prior to maturity;
provided, howe t Lten notxce ol an intention to exercise suc pnwleg, t least thirty (30) days
prior to prepayr m&ﬁﬁm@tﬁ HE Q gdtlyfﬁ aturity and at that time
it is insured ur 10 eg ﬁ Dﬁ mq rgee an insurance premium
charge of one pet ceatum (l%tH h{ ; akeﬂotj?%ltyl?? tjrq !pt that in =vent shall the adjusted
premium exceed :he aggregate amount remium charges w ave been payable the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Development on account of mertgapge insurance

2. That, in order m iully to protect the security of this mortga; he will paytc the mortgagee, together
with, and in addition to, the monthly payme under the terms of the note secured hereby, on the first day of each
month until the d note is fully paid, the following sums: '

s T e ST

o £ o) -! L X TRV

: {(a} An amo sufficient vide the holder hereof with funds to pay nortgage irance premium if this in-
IA strumen 1d the note secured hereby > insured, or & monthly charge (in lieu of & mc age insurance premium) if
v they are 1d by the Secret: of Housing and Urban Development, as follows:

; I 1f i sol &8 € note of even date anc is ins nent are insured or are re ared under the provisions
: of = Nation ing Act, an ount suffici ccumulate the hands of t holder one (1) month prior
: to ; due date the annual mortgage insurance premium, in order to provide such h »r with funds to pay such
f P um to the Secretary of Housing and Usban Development pursuant to the Nations ousing Act, as amended,
: and applicable Regulations thereunder;\or )

- (amn If 20 long a&s said note of evenigate AndtRis/iVstrument are held by the Secrs f Housing and Urban De-
| veloy t, & monthly charge (in fieu /5f'a mortgagt ‘ihsurance premium) which 21l be in an amount equal to
l o1 S (1/12) of one-half (‘/;)'_.pes? centum of the'gieltage outstanding bala: o { the note computed with-
o1 4 > account delinquedZiEs or prépayments, . -

(b} A sume e md rents, if any;-next due, plus'the preciiums that will n 3€ and payable on policies
of fire a mc ssurance covefing ihe mortgaged/property, plus tax: yQ 1ts next due on the mort-
gaged pi1 e ated by the mortgagee) lass aill sums already p: b by the number of months
to elaps n 1or to the diete wHenusiich grtound rents, ssessments will become
delinque < 4 by mortgagee 4}5 tiasi'to pay said gre £ xes, and special assess-
ments; : . :

{c) All pav = . nts to be made under the

note secured lfierely snaii ove added ogewer ang e aggregalc amouiit Uieieor Siisi: v yuid by the mortgagbr each
{ month in a single payment to be applied by the mortgagee to.the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
{II) ground rents. texes, special assessments, fire and other hazard insurance premiums;
{II) interest on the note secured hereby; and
{IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay & ‘‘late
charge’” of g% cents (z”ﬂ (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the exp®nse mcxdent to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be mada by 1ke
mortgagor. If, however, the monthly payments made by the mortgagor under (&) of paragraph 2 precedzng shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, whei the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary tc mahks.
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pie-
miums shall be due. - If at any time the mortgagor shall tender to the mortgagee, in-accordance with the pravisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, ia
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to.the Secretary of
2 - Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b}
= . - of paragrapb 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
1- = ., lic sale of ire premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquiied, the balance then remaining in the funds accumulated under (4} of paragraph 2 preceding as a credit against
the amcunt of zrincipal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (o) of said paragraph.

4. Thar he will pay all texes, assessments, water rates and other govemmental cr municipal charges, fines or
impositions. {or which provis:on has not Leen made hereinbelore, and in default thereof the mortgagee may pay the
v same; and thet ke wilt promptly deliver the oificial receipts therefor to the said mortgagee.

L 5. That he will take reasonable care of the morftgaged premises, and thc buildings thereon, and will maintain
Tl “the seme in as good repait and condition &s at the original date of this mortgage, ordinary depreciation excepted;

' ~and that he will commit or permit no waste, and do no act which would unduly impair or deprecmte the value of the

property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the morigagee against loss by fire and other hazards, casualties and contin-
gencies in such smounts and for such periods as may be required by mortgagee, and wili pay promptly, when
due, any premiums on such insurance for pavment of which provision has not been made hereinbefore. All insur-
auce shall be carried 1n companies approved by mortgagec and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor ‘wiil give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

 not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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{ payment for s e instead of to mortgago d , and the insurance pro- g
{ ceeds, or any I_‘jé n lﬁo. i ion of the indebtedness E
4 hereby secure sstoration or repair of the property damaged. | sure of this mortgage or
t other transfer N;FE}QI c&h’ b cured hereby, all right, g
title and inte the moftgago to in e ass to the purchaser or ¢

grantee. . o

7. That in ¢ proce %Q?gt m lt}‘x':s lmsor!:gl':ilg(e: B ytute ~any sun ~cessarily expended for the ’

continuation of the abstracttclﬂetlLakte (@mj R@Q@f{l@}t’gether with interest thereon at the rate

set forth in the ndte secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

. e e

8. That if default ! > in »f an installn ided for in paragraph 2 hereof for

: taxes, assessments, fire And othier hazard insurance, and mortgage insurance, or in the event of the failure of the
i w mortgagor to keep the buildings on said premises and those to erected on said premises, or improvements there-
: on, in good repair, said agee may pay such taxes, assessments, and hazard insurance, make such
' repairs as in discretion 1t y deem necessary properly to preserve the property any sums so paid shall
be a further iien on such premises under this mortga payable forthwith, with interest at the rate set forth in the

note secured heraby until paid
9. That should theyproceeds of the loaa made byithe mortgagee to the mortgagor, the repayment of which is

hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in.whale orini part, any prior lien or encumbrance upon said premises
above described -~ any part thereof, thenith¢ rortgagee ;Shall be subrogated to ar dditional security held by
the holder of such or encumbrance.

10. That 3 default be made’in the paymént of ihe installments pr¢ - n paragraph 2 hereof, or
in the perform ny other covenant 1 this mortgage of in: the note secu h ien the same is payable
or the time of e has arrived, as’above provided, then all the remain foresaid principal sums
with 2ll arraz ~st, and sums payaviewpussuant.to the pro- e 1, at the option of said
mortgagee, be -able, and th#/mosigéizee shall he h >se this mortgage, any-
thing hereinbe 2 tained to ti ‘ twithsta ire to exercise said op-
tion shall not constitute a waiver of\the right to exercise the same at’any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
meqt. of a recejver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
_ fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
: for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
. - any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
> ¢ the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sate ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the :adcuied:-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the ~andit~ons _
of this mortgage the mortgagee is also expressly given the right to take possession of and hola the ~...«»r.‘g-.-.v_-ﬁ-;§. W
premises with or without process of law and collect the rents and profits therefrom, applying the sam: (o the-
charges and payments due under the conditions of the mortgage so ‘long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of adelavit.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extensioz of the time for the payment of the debt hereby secured given by the morigagee or its assiges shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

PURY IR N

. 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
. take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
-+ _ cared mithout obtammg the consent of the holder of sazd junior lien and without the uen of this mottgage losmg )

sts pt.ontg aver an" such Junior hen . N —~ : v I

14. That in the event the property pledged by this mstmment is sold ‘under foreclosure and the proceeds are
nsufficient tc pay .the total mdebteaness evidenced and secured by this instrument the mo:tgagee will be entxtled

L 4

o to s deficiericy judgment. S . : -

‘ 15. The mortgagor further agrees that shouald this 'nortgage and the note secured heteby not be eligible for -
g"‘ insurance uider the Nulicna! Heusing Act withige Monthg from the date hereof (written statement of any officer
i

cf the Department of Houvsing and Utban Development or authorized agent of the Secretary of Housing and ‘Urban
. - Deveiopment dated subsequent to the ;.- ‘hg time from the date of this mortgage, declining to insure said
W gy - pote and this mortgage, being deemed conclusive proof-of such ineligibility}, the mortgagee or the boldet of the
' < note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the besis of race, color, or
creed. Upoa any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt sccured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandcament of such rights. Notice

o " bi the exercise of any option granted to the mcrtgagee herein, or in the note secured heteby, ix not required to be

"given. All sums payable herein shall be without rehef from valuation and appraisement laws and with reasonable
-attorney’s fees.
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