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N This Doggment is the proJ;‘) =
) THIS MORTGAGEmade the day of n .D. 19 70 , between Eg
N Russe’ o Lee,ﬁh@ Lﬂx]é@ Capudeba ﬁ_@ C¥ife
}{\) of the Yill of Shelby in the County of Lake , and State of Indiana :z’
(hereinafter witl is hei: itors s, & 's calle agor), and ;
-
M.ONIAL MORTGAGE COMPANY OF INDIANA, INC peuc]
a corpcration organized and ting under the faws of Indfar F,‘
(hereinafter with its successors, and assigns called the mortgage:s —
WITNESSE" That wher: the morigagor is justly indebted to - mortgagee for money borrowed in the &
principal sum | of EL EVEN THOUSANE SEVEN HUNDRED. and{00/100-=----~=cc--ccccenman- Dollars &3
(s 11,700.00 ), -as evidenced by a certain promissory note of even date herewith, the terms of which are
Eight and 00/100

Inc.

\g, in monthly install-
cewaecee=ee Dollars
nd on the first day of
yment of the entire in-

f February, 2000.

NOW, THEREFORE. THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
‘and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreemenis herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described tznds and premises, situated and being in the
in the County of

Village

and State of Indiana, to wit:

in the Village of Shelby, as per plat thereof,
recorded in Plat Book 2 page 7 in the Office of the Recorder of

Lake County, Indiana.
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. inc‘udiﬁz ail puildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
o7 dilements and. appurtenances and all other rights thereunto belenging, or in anywise now or hereafter appertaining,

“and the teversion and reversions, remainder and remainders, rents, issues, and profits
and equipment now or hereafter attached to or used in connection with said premises,

thereof, and all plumbing,
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| 2. That b RACH e RIS
1. That he L t nd s that he is the owner of

said premises > iivilege is reserved to pay the debt in whe C nt equal to one or more

monthly payme > NMe@tEﬁih@olAhh '; d nonth prior to maturity;
provided, howe t tt oftce an efitior! to “€xelci Yilege 15 t least thirty (30) days
prior to prepav 4 pgovid urther that i esey the debt is paid in ful O aturity and at that time

it is insured u r %!ﬁ:jogﬁm&hh%mgcﬁ&@m t‘ﬁm ag an insurance premium

charge of one pér centum (I?ﬂi tt&ga@gﬁﬁtﬁpﬁg&qmgﬁpt that in event shall the adjusted
premium exceed thé aggregaté amount of préemi argée whi a ‘e*been payabi the -mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligaticn to the Sec-
retary of Housing and Urban Development orn account of mortgage insurance

AAm AAA

2. That, in order m fi to protect the securi O f mortgage, he I' payto the mortgagee, together
with, and in addition to, the monthly payments under the/terms the note secured hereby. on the first day of each
month until the said note is'fully paid, the following sums:

{a) An am: : sufficien ovide the hoider hereof with funds to pay ortgage urance premium if this in-
strumes nd the note se >d hereby e insured, or a monthly char (in lieu of a m age insurance premium) if
they ar >1d by the Secret nf Hous and Urban Developn t, as follows:

OH1I d so g as e note of even date and this inc ment are insured or are re ured under the provisions
{ ¢ 1e Natic ing Act, an amount suffic sccumulate in the hands of holder one (1) month prior
t s due date the annual mortgage insurance premium, in order (o provide such b er with funds to pay such
P ium to the Secretary of Housing and Urban Development, pursuant to the Nation fousing Act, as amended,

a applicable Regulations thereunder;{or .
an I | so long as said note of even<datd und tris Gastrument are held by the Secre of Housing and Urban De-
' velg nt, a monthly charge (in dicu)6t a mostgagéiinsurance premium) whick 1t be in an amount cqual to
< W h (1/12) of one-half (}4)/per centum of the average outstanding balar 14 1 the note computed with-

¢ 3 to account delinquesnicves oriprepayments:

fb; A sum « th sund rents, if any, néxt due, plus the predmiums that will o é » and payable on policies
of fire A, insurance covéring the mottgaged property, plus taxe Ve ats next due on the mort-
gaged | 3 ‘mated by the mortgagee) l¢ss all snms already p- 3 by the number of months
tc elap 1Q nricr to the date when 3uch eround rents, p 7 1ssessments will become
delinqu k ~1d by mortgagee in irusito’pay said gro r xes, and special ussess-
«oents; : .

(c) All pa: th ' b: ! { thi af ints to be made under the
aote se a %s id by the mortgagor each

month in a single peyment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary cof Housing eand Urban Development. or
monthly charge (in lieu of mortgage insurance premium), as the case may be; ’
(11) ground reats. taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and ‘
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of t'o cents {(—=_¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at anyv time the mortgagor chall teader to the mortgagee, in accordance with the provisions
of the ncte secured hereby. full payment of the entire indebtedness represented thereby, the mortgagee shall, in
coemputing the amount of such indebtedness, credit to the account of the mostgagor all payments made under the
provisions of faj of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Houging and Urban Development, and any balance remaining in the funds eccumulated under the provisions of (5)

.7 of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-

< lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acguired, the balance then remaining in the funds accumilated under (5} of paragraph 2 prgééding as a credit against
the amount of principal thefi Yemaining unpaid under said note, and shall properly adjust any payments which shall
have been made upder (a) of said paragraph. - : ‘ : "

» -

. " 4. That he wiil pay all taxes, assessments, water rates and ‘other govemmental or municipal charges, finés or
T impeositions, for which provision has not been made hereinbefore, and in defsult thercof the mortgagee may pay the )
“sanie; and that ne wiil promptly deliver the official receipts therefor to the said mortgagee. - :
3. That he will tuke reasonable Care of the mortgaged premises, and the buildings thereon. and will maintain
‘775 -the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
y .. properly as security. _
6. Thut he will keep the improvéments how 'existing or hereafter erected on the mortgaged property, insured as
_ may be tequired from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
- gercies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
' due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
wmortgagee and have attuched thereto loss payable clauses in favor of and in form acceptable to the morigagee. In
. event of loss mortgagor will give immediate notice by mail to morigagee, and mortgagee may make proof of loss if
- :Q"ff . not made -gro;nptly by wortgager, and each insurance company concerned is hereby authorized and directed to guikfé .
N S & oL : - : - : ete e ™ ’

. . - : . T
N [ A - A S . [ o R
~ - " : TN
. . . .

LN




vy

bl
5
@0
5

. o - .
. payment for su t "Dﬂwmemglg“ 58 ind the insurance pro-

Caw f’ﬁﬂwm‘ﬁm‘"‘ﬂ?!‘f oot

5 ceeds, or any 7 e applied by mortgagee at its option ei! ¢ n of the indebtedness

- ;;f hereby secured - ig a QFF mgALe' re of this mortgage or

v other transfer . o d propewty i ; i ‘~. wred hereby, all right,

\ title and intert in and to any insu e policies then in fon. ;s to the purchaser or
srantee. “ThiE ela_)ocume t1s the prope

7. That in ¢ proceeditqi Weﬁ ‘?eﬁéé ' : éla!ly sums necessarily expended for the :

continuation of the abstract of txtle to the above-desc d real estate, together with intcrest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
' ibie as such. ‘.
A_ 8. That if default be made in theppaymentpof any ofgthe installmentspprovided for in paragraph 2 hereof for .__‘f'
; taxes, assessments, fire and other hazard insurance, 1 mortge insurance, or in the event of the failure of the
\ mortgagor to keep the bui = on said premises and those to be crected said premises, ot improvements there- 'i'—
s on, in gocd repair, said morig may pay such taxes, assessments, mortgage,and hazard insurance, make such gc
; repairs as in its discretion it m deem necessary properly to preserve the property and any sums so paid shall i
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the {

< note secured herchy until i‘
9. That shculd the proceeds of the loan made by the mcrtgagee to the mortgagor, the repayment of which is ;

hereby secured, or any part thereof, or any amougt psdidiout or advanced by the mortgagee, be used directly or in- ]

3 directly toc pay discharge, or satisfy, in<whaleteriingpdrt, any prior lien or encumbrance upon said premises g.

above described, «r any part thereof, then the niortgagee shail be subrogated to ar jditional security held by E

.- the holder of st encumbrance. i
3 10. That s 1w default be made inthe payment of the€ installments provided >aragraph 2 hereof, or A
‘ 5 in the performa other covenant in7this morigage or/in the note secured b 1 the same is payable !
; or the time of rrived, as a2bove,provided; then all the re nd resaid principal sums }:
3 with all arrear. 1 sums payablé puisiantoto the provision at the option of said
. mortgagee, bec = le, and the mortgagee shall have th e this mortgage, any- ;
_ﬂ thing hereinbef © Yo  to exercise said op- ;if
2 tion shall not constitute a waiver of the right to exercise the same at any other time. £

; 171t- That shouid proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint- E-

: , mgql ‘c}f’a’ {t;cewer (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
% fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

4 ¢ '\ possession of- th;e ‘real estate above described, collect any rental, accrued or to accrue, whether in money or kind,

' § for the use or DCCUpancy of said premises by any person, firm or corporation, or may let or lease said premises or
u P _any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
¢ " the court, or the 3udge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appomted nrespectwe of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions

of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the

. "
B '\,\_ - f

»

‘ : charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- ;-
g ing pessession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default. ;::
" 12. No sale of the premises hereby mortgaged and no forbearance on the part ‘of the mortgagee or its assigns g
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall i
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole %
. ot in part. i
> s - . 13. That any person, firm or corporation .aking a junior mortgage, ot other lein, upon said real estate, shall %
T - ... take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
7oA ., < cured without obtam-ng the consent of the holder of said junior lien and without the lien of this mortgage losxrg .;:}
. ,_xts pnonty over any sug_}1 junior liea. . o : E

N i4. “That i the ev ent the .,r')pertv pledged by this mstrument is sold under foreclosure and the procecds are
msuxf:uent 10 pay the total indebtedness evidenced and secured by this instrumeat the mortgagee will be entitled
. to.a defxcxency judgment.

) 15, The® mortgager ferther agfees that should this mortgage and the note secured hereby not be eligible for
insurance yader the Naotional Housing Act within 88 dayefrom the date hereof (wrirten statement of any officer
" of the Depur ment 2f Housing and Urbzan Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 80 say+ time from the date of this mortgage, dechmng to insure said
note and this mortgage, being deemed conclusive proof of such mehg1bxhty) the mortgagee or the holder of the

enote may, at its opiion, declare all sums secured hereby immediately due and payable.

- 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
iasured under the provisions of the National Housing Act. he will not execute or file for record any instrument

“ which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon anv violation of this undertakmg, the mortgagee may, ut its opticn, declare the unpaid balance of
the debt secured nereby immediately due and payable.

ST AN

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obhgatxons secured hexeby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
-of the. exerczse ‘of any option granted to the mortgagee herein, or in the note secured hereby, is not requised to be
givea.,  All sums payable herein shall be without relief from va‘uanon and appraisement laws and with reasonable %
attorney’s iee" '
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Th‘e form of this instrumentiwas \prepared by ihe Office of the Gener:! Counsel of the
and Urban Development, and the material in blank ce in t form.w ; mserted by|

arpa_ttinergt of Hddsing
inder the direction of

| .Leonar& Nie kOJ of wlonfal Mowg_g Compan,y of Indiana, Inc.
'STATE OF INDIA . o DER’S
COUNTY OF sz e '_-_-_i_: ZE ‘ 2\

Before me, esigned, Edward |.. B""X : : :
of = Lake - County. of the State of Indianaon this = 2
of January PeLSONg Y APRES RIS . Lee, and
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