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NDIAMNA 245408
\.D. 1970 , between
e

, and-State of Indiana
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COLONIAL MORTGAGE COMPANY OF INUIANA, I
anized and existing under the laws o India
its suc ors and assigns called the mortgage
I: That whern the mortgagor is justly indebted to the mortgagee for money borrowed in the
of ELEVEN THOUSAND EIGHT HUNDRED AND 00/100-=-==-----. ---====-=- Dollars
_ idenced by =2 certain pro v note of even date herewith, the terms of which are
in by reference, with interest from date at the rate of EIGHT and 00/ 100~~-v~-memeeeu=-
-- per centum ( 8 ) pﬁtmnum on the unpaid balance unti! paid, the said principal
ayable at the office of Ca3Qa%at MoPtgage Company of Indianz, Inc.
L in. Fort Wayn :
, or at such other place-as therkolder may designat 1g, in monthly install-
D 51/100-—--;‘-'?---—---—----;;Q»q- ------ ———— . - =-= Dollars
i, commencing onthe fiist-day-of & “Mapch nd on the first day of

srincipal andiinterest are fullvpaid, excer
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yment of the entire in-

f February, 2000.

-ation of the premises,

and for the purpcse of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the

City

of Gary - in the County of Lake and State of Indiana, to wit:
Lots 20 and 21 in Block 2, in Gary Heights Second Subdivision, ;
in the City of Gary, as per plat thereof, recorded in Plat Book
20 paqe 26, in the Office of the Recorder of Lake County, Indiana.
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inctuding all buildings ard improvements thareon (or that may hereafter be erected thereon), togethier with the here-
ditamenis and appurtenances and all other rights thereunto belonging, or in anywise now or hereaiter appestaining,
anc the reversion and yeversions, remainder znd remainders, rents, issues, and profits thereof, and all plumbing,
.beating acd lighting fixtutes, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE | Y] DCOVENANTS AS FOI.LOWS:

1. That he ydebte Sha thid that he is the owner of
said premises i vilege is reserved to the debt in whc Q 1t-cgual to one or more
monthlv paymer N@T @Eﬁiﬁmm 3 1onth prior to maturity;
provided, howe: ? n ! lege i3 . least thirty (30) days
prior to prepayn at rther that in the evepy the debt is paid in full N aiturity and at that time
it is insured un ( RRTLE LT fL RS f!]& thﬂﬁ an insurance premium

charge of one pet itum (1% pt that in event shall the adjusted
premium exceeé e aggregatetﬁglﬁgg@AﬂmﬂmhtﬁeﬁQﬁ?been payabi the mortgage haii con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance

2. That, in corder mc fu to protect 1e_s.eCurt f_t] mortga he pay to the mortgagee, together

with, and in addition to, the monthly payme under the ferms of the note secured hereby, on the first day of each
month until the d note i< fully paid, the following sums:

fa) An amo sufficient vide the h er hereof ith funds pay t ortgage : irance premium if this in-
strumen’ 1d the note sec 4 hereby » insured r @ mon! - charg 'in lieu of 8 mc mge insurance premium) if
they are !d by the Secret: of Housing and Urban Developm , as follows;

{a It i sol as s- note of e 1 date anc is ins nent an 1sured or are re ared under the provisions
of > Natior ag Act, an ount suffic cumulate the hands of t holder one (1) month prior
ta . due date the annual mortgage insurance premium, in order {c provide such h ar with funds to pay such
pt um to the Secretary of Housing and Urban Development pursuant to the Nation: [ousing Act, as amended,
ar pplicable Regulations thereunder; (92" ‘ .

{an 1f 30 long as said note of even dale’ 310 thie #strument are held by the Secre of Housing and Urban De-
velog t, @ monthly charge (in ‘hea cira mortgage Gnsurance premium) which 1 be in an amount equal to
or re (1/12) of one-half (4) pei/centum of thelavérage ocutstanding balar Jat . the note computed with-
ot . » account delinqueng¢ies or prepavments:

{(b) A sum e S ind rents, if any;next dueyplus the premiums that will n¢ v and payable on policiesn
of fire a 2 ‘nsurance coveringthe morigeged progerty, plus taxe vd its next due on the mort-
gaged p: € ated by the mortgage«) less all sums already p= Y by the number of months
v &laps ~ rior to the date when such ground rents, p u sscssments will become
delinque be Id by mortgagee i tru‘?:lwg ta‘pay said gro pt xes, and special assess-
ments; i o 1)

{c} All pay = a1 nts to be made under the
note secured hereby shall be added together Ond the aggregate amd id by the mortgagor each

month in 2 single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretery of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
{III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made gocd by the mortgagor prior to
the dne date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any paymentpshall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge®’ of (o] cents (, ¢) (not to exceed two ceants (2¢)) for each dollar ($1)-so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes. assessments or insurance pre-
miums shall be due. If at any time the mortgager shall tender to the mortgagee, in accordance with lthe provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic saie of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gayee shall apply, at the timc of the commencement cof such proceedings or at the time the property is otherwise
acquirel, the balance then remaining in the funds accumulated under (bj of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and 'shall properly adjust any payments which shall
heve been made under (c! of said paragapn

2. ”’h,.t he will pay all taxes, assessments, wate: rates and other govemmental or municipal charges, fines or
impositicas, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
me; .smd Ih(ir he wili promgztiv deliver the official receiots therefor-to the said mortgagee.

7 That he wiil takie reasvnable care of the mortg gaged premises, and the buildings thereon, and will maintain
th‘e_same in as-good repair and condition as st the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste dﬂd do no act which would unduly impair or depreciate the value of the
property as security. :

6. That he.will keep the xmprm ements now exi§ting or hereafter erected on the mortgaged property, insured as
may be requized from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and w~ill pay prompily, when
due, any premiums on such insusance {or payment of which provision has not been made hereinbefore. All insur-
ance shali be carricd in companies approved by mortgagee and the policies and renewsls thercof shall be held by
mortgagee and have attached thereto loss paysble clauses in favor of and in form acceptable to the morigagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

~not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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paymebnt for s t ﬁ i . PRa1d T and the insurance pro-
ceeds, or any ngy be xgmmggﬁi)ig either n of the. ipdebtedness
hereby secure ’ aty r i v, . t ire of this mortgage or
other transfer o mmﬂFFIGTALX ired hereby, all right,
title and inte: d aortgai)r in and to any insurance policies then in foice si ss to the purchaser or

ocument is the prop erty of

3 7. That in ¢ proceedi ZI: ose@ s_mort re mstxtgf qiy sums necessarily expended for the
continuation of the abstract ﬁke R&W glcegt!;t Q ether with interest thereon at the rate

bt e PR oS

>

grantee.

set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if default made inthe pavmeat.offany of _th staliments_p:to d for in paragraph 2 hereof for

taxes, assessments, fire and other hazard urance, and mortgage insurance, or in the event of the failure of the
mortgagor to k the buildings on said premises and :hose to be erected on'said premises, or improvements there-
on, in good repair, said mol e may pay such tax assessments, mortgage and hazard insurance, make such
repzairs as in discretion ithmay deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such ‘premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby unt i _
- 9. That should the proceeds of the loan made by the mortgagee to tne moxtgagor. repayment of which is
hereby securad, or any part thereof, or any amountipzid,out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, inwholelof\in part, any prior lien or encum! ce upon said premises
above described any part thereof, then thé»mortgageeistigll be subrogated to an: ditional security held by
the holder of s {len or encumbrance.

10. That sny Jefault be made iagihe payment of thé-installments pro 4 paragraph 2 hereof, or
in the perform: y er covenant inithis mortgage orfiin the note secur L€ n the same is payable
or the time of } arrived, as @bove provided] then all the rer d resaid principal sums
with all arrea 51, and sums pdvable™urstant to the provisions at the option of said
mortgagee, be payable, and thélimortgagee shall have the e this mortgage, any-
thing hereinbe < n 2 to exercise said op-
tion shall not conslitule a weiver ol the FIgnt o €XCiCise ui€ saime av any ouler e,

11. That should proceedings to foreciose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take-

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, cr may let or lease said premises or
any ga;t th r?of receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
i appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
« premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein e.ther in whole
or in part.

13. That any perscn, firm or corporation taking a junior mor'gage or other lein, upon said real estate, shall

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
“ . curgd without obtaining the consent of the holder of said jumior hen and wzthout the lier of this mortgage losing

-

T its pnonty over any such junior, lien. : > . , - -

- - r

- -~

- ) “14. That in the event tne property pledged by Uus mstmment is sold under fo:eclosure and the proceeds are

: m.,uffxc:ent to pay ‘he tota} mdebtedness evxdenced and secured by thxs instrument the mortgagee w1ll be entitled
te a deficiency judgment.” - - :

. 7

: ° . 15 The mortgagor fhirther agrees that should this mortgage and the néte secured hereby not be eligible for

. =

> ) insnrance uncder the Naiiona! Housing Act within &0 é_aygfrom the date hereof (writtern statement of any officer

cote and this mortgage, being deemed c0§8u§9\¥ proof of such ineligibility), the mottgagee or the holder of the

- mote may,. at its option, declare all sums secured hereby immediately due and payable.
1€. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for recors any instrument
whichk imposes a restriction upon the sale or occupancy of the mortgaged property on the hasis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its optxon declare the unpaid balance of

the debt secured hereby immedisately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
L obligations secured hereby, shull not at any time thereafter be held to be an abandonment of suck rights. Notice
., of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All suras paysble herein shall be without relief from valuation and appraisement laws and with reasonable
. attorney’s fees.
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of the Department of Housing and Urbzn Development or authorized agent of the Secretary of Housing and Urban’
< Development dated subsequent to the time from the date of this mortgage, declining to insure said '
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The cove:
heirs, executo
ber shall inclu
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this 22nc¢

The form
and Urban Dev

Leonard N

R

TP VRS

H&éhﬁ;éﬂ’f ol .

:E:e said mortgagor !as lereunto siAb ;

ThidMyeume@nis the ope
the Lake County

\\‘
LN

nnie Tony Hentc

ure to, the respective
sed, the singular num-
11l genders.

and seal [ 3

A K
Sr.t

7

T,

his instrument was preparcd by the Office of the Genera! Counsel of t
pment, and the material in the blank space in the form was inserted by

»okoj of Colonial Mortgage Company of Indiana, Inc.

Department of Housing
' under the direction of

STATE OF INDI

COUNTY OF
Before ma
OfA La
°f . Janu
Benn
acknowledged

Witness m

My epnimigdiqn expires
e {, _

n 70
5

S s

Josaph C—Coniatka:
County of " +he State of Ind:ana, on this
nnally appéared NI /

»_ and Rarh%ha J

e ned,

Hent

»

L
L)

1y hand and official seal the day and year last above written.

, an official
day

and

. 4/30/71
| P
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