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2F ., rade the 1st A.D. 19 70 , between
sel Rio e(}mmtm wife
ons of Hobart in the County of Lake , and State of Indiana
thetie acuto tors, igns call tgagor), and
COLONTAL MORTGAGE COMPANY OF INDIANA, INC,
ranized xisting under the laws ¢ Indiana
its successc nd assigns called the mortgagee),
H: 2t whercas the mortgagor is ‘tly indebted to the mortgagee for money borrowed in the
of NINE THOUSAND SIX HUNDRED AND 00/100-----~ ~~--+==ec-=~--- Dollars

), as evidenced ty a certain promissow note of even date herewi
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Th1s Document 1s the J{)rog ar

RETURN TO:

NAT'L. TiiLE INS. CO.

00 BROADWAY

7, INDIANA 45403

the terms of which are

i oo, cISER AR
L
A

2in by reference, with interest frosilédiést the rate of E{ight and 00/100------ ———————
per centum ( 8 O '7%-5 pef apGum on the unpaid balance v paid, the said principal
vable at the office of , Co%onial MOrfgage Company of Tndiana, Inc. g
I - . in  Fort W ,
, or at such othex place as the holder may desifg ng, in monthly install- K
B._83 l100---__.......‘_'.‘___-.,,--___--._;,,___- ----- - +=e======== Dollars
mencing on the st day of Y, March ind on the first day of |
'ncxpal and mtﬂrest s fuily paid, ex {] wyment of the entire in- -
if not\sooner paids fsh'ill 'be due’and payablé f February, 2000. {‘
5.
1OiS ANUDENTURE WITNESSETH: That the morigagor, in consideration of the premises, sh_ﬂ

NOW, THEREFOREL,

and for the purpose of securing the payment of the money aforcsaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the
and State of Indiana, to wit:

of

Hobart

Lake

in the County of

Environs

South 26 feet of Lot 1 and North 57 feet of Lot 2 in Block 6 in Calumet

Acres, as per plat thereof, recorded in Plat Book 23 page 69,

Office of the Recorder of Lake County, Indiana.
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including all buildings an:‘ -'r'ngeme:nts therecn {or that : mav he'eoftcr be etectéd thereonl, together with the here-
ditamenis snd appurtenances and all other 'x‘hts thercunto be io"tcmg, of in anywise now or hereatter appertaining,
and the reversion and reversioas, remamdet and :emamders, zents, ,Saues and pxoms thereof and all plumbing,
- heating and. lighting fixtures, and eqummeavﬂow or ‘hﬂreafter aﬁéébed tn or uéed w can..ecuua with said premises,
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1. That ss as provided in said nate N that he is the owner of
said premise ’ OGCRINEQIRE DK 10! nt equal to one or more
monthly payi ipal that are next due on the note, on the [i nonth prior to maturity;

pesor to prep NOTOEFICIATLL ity and  that time
prior to prep ther th an fullNg aturity and at that time

¢ it is insured oyisions of the National Housing Act, he will pay to tu ¥ - an insurance premium

charge of one per T m)Dﬂeumeﬂtﬂlﬁi \pm p0£ no event shall the adjusted
ptemium exceed aggregat n pregium es which woml;jli ave:! been pay > if the mortgage had con-
tinued to be ired until & i’t‘ﬁiﬂkﬁp é}’ eﬁ(‘r Rdrtgagee upc s obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance.

2. That, order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in ition to snthly der th of the nc i hereby, on the first day of each
month until the szaid n is tully paid, the following sums:

{fa} An 2 int sufficient to provide the lder here with func 0 pay » next gage urance premium if this in-
strurn ana th te secured heret ire insur or a mo ly cha o 11 »f a m wge insurance premium) if
they 2eid by th tary of Hou g and Url Develop it, as f i

a) and so long as d note of en date this ins ment a insured or are re ured under the provisions
the National Ho ng Act, ¢ imount st cient to umulat n the hands of f holder one (1) month prior
its di fate th inual mor Ze insuray premin in orde provide such h er with funds to pay such
>mium 2tary of Housing and Urbe nent, pursuant to the Nation fousing Act, as amended,
d applicable Regulations thercunder; or ' 3

ax and so long as said note of even date end this instrument ars held by the Secret. of Housing and Urban De-
lopment, & monthly charge (in liey(dlilalnOrigage insurance premium) which sh be in an amount equal to
twelfth (1,'12) of one-half (34) ger g‘entu'm of thé average outstanding balance d n the note computed with-

53 ing into account delinquengies Or prepayments;

7b) A sur 32 the ground rents, if ang‘v,‘r.ext due, plus th€ premiums that wiil next b T  and payable on policies
of fir ¢ harard insurance covermg the-mdrtgaged nroperty, plus taxes an s 1ts next due on the mort-
gagec N »s estimated by thelmortpapee) ltess atllsums already paid th o by the number of months
to el : month prior to the date when-such ground rents, premi £ 'ssessments will become
deiin W » be held by mortgagee. in trust 0 pay said ground 1 xes, and special assess-
ment :

fc] All ¢ 3 the two preCeding sabsccticns of this pr a1 'nts$ to be mede under the
note 1 added together mnud tré aggregate am id by the mortgagor each
month to applied Dy the mortgagee to the to i et forth:

'¢)) S | Urban Development, or

monthly charge (in lisu of mortgage insurance premium), as the case may be;
D) ground rents, texes, special assessments, fire and other hezard insurance gremlums,
(I1T) interest on the note secured hereby; and
{IV) amortizetion of the principal cf said note.

Any deficiency in the amsunt of such sggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any peyment | Decome overdue for a period in excess of fifteen (15) days, the mortgagor agrees 1o pay a ‘“‘late
charge’’ of cents ( J {not to exceed two cents {2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
morigagor. If, however, the monthly payments made by the mortgagor under ¢4 ) of paragraph 2 preceding shall not
be sufficient to payv ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments o: insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured herebhy. full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amcunt of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (u) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
‘Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, st the tme of the commencement of such proceedings or at the time the preperty is otherwise.
acquzre.g, the balence tlren remaining in the funds accumulatedunder /b}*ofpatagraph 2 preceding as a credit against .
‘he, amount of, principal then remaining uppaid under said naqte, and shall properIy ad;ust any payments which shatl
have been 'madé under ru) of said paragraph. . o .

4. Thal e will pay all taxes assessments. water rates and gther govemmen.ta‘ ar municipal charges fines or
imposzt\ons. for which provision has not been made he‘embefore and in default thereof the morigagee miy pay the
same; and that ke will promptiy dellver the officiaj ‘receipts therefor to the said mortgagee. . .

- 5.<Fnat he will take reasofiable care of the mortgaced premz.,c_c and the butldings therean, and will maintain
the same-in,as gebd 1epair ana condition as at the ori inal date of this martgage, or <\imary depreciation excepted;
i1 that te will commit or permit no waste, and do-no aci which would urduly xmpaxt ot depreciate the value-of the

- ag
" property as security. : ,< * .

5. Thet he will keep the improvements now existing or heteafter erected on the mottgaged property, insured as
‘may be required from time to time by the mortgagee against ioss by fire and other haéards casuaities and contin-
gencies in such emounts and for such periods as may be required by mortg«geé and will pay promptly, when
due, any premiums on such insurance for payment oi which provision_ha$ not been made hereinbefore. All insur-
énce shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have atteched thereto loss paysblie clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate nctice by mail to mortgagee, and mortgagee may make procf of loss if
noy, zngde promptly b) mortgagor, and each iasuracce compaay concemed is hereny authonzed and dxrected to make _
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payment’ for sz-xc by ee Instead of t0 mortgagop and m: 1d the insurance pro-
ceeds, or any p be ag Oumentplsm X . of the indebtedness
hereby secured % n or repair of the property damaged. In 11 e of this mortgage or
other transfer o 1€ NTeQIEmmoahjinq 2 ed hereby, all right,
title and intere: g8g0 nd™to #n® fo S s to the purchaser or

grantee.

7. That in case :e[;hliz% p&&%@ﬁ&ﬁé&&bﬁep&ﬂpgw sgrf; necessarily expended for the
continuation of tHe ab&tract ofthb Eﬁk@@ﬂﬁﬁw Rétsﬁiedt&'her with interast thereon at the rate

set forth in the note secured hereby, shali become a part of the debt secured b.y this mortgage and shall be collect-
ible as such.

8. That if ault be in the any of installmen ied for in paragraph 2 hereof for
taxes, assessments, fire andfotheshazard insurance, and mortgege insurancé)orhin the ev of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises improvements there-
on, in good repair, said m cee may pay such taxes, assessments, mo hazard insurance, make such
repairs as in its discretion it s deem necessary properly to preserve the piopérty and any sums so paid shall
be a further lien such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid.

9. That should the pis of the lcan made by the cagee to the mortgagor, the repayment of which is
hereby secured, any part thereof, or any amount paid out or advanced by the mortgagee, b= used directly or in-

~directly tc pay discharge, or satisfy, in wholaloranlpart, any prior lien or encumhrance upon said premises
above described any part thereof, then thebmurteagee sKail be subrogated to any 2 ional security held by
the holder of such iien or encumbrance.

10. That sh any default be made in’the payment-of thé“installments provid o aragraph 2 hereof, or
in the performan ¥ er covenant in this mortgage or ial the note secured herer the same is payable
or the time of p } arrived, as above provided; then-all the remai esaid principal sums
with all arreara >t, and sums payable, pursuant to the provisions b at the option of said
mortgagee, becc F ble, and thi€ mortgagea shall have the i this mortgage, any-
thing hereinbefo < rined to the contrarv notwithst: o to exercise said op-
tion shall not cc h 7

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
meat of a_:é,"c,eiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in f}ie'[pp(rform,ance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the resi estate above described, collect any rental, accrued or tc accrue, whether in money or kind,

- fbr the use or occ;;f-éﬂcy of said premises by any person, firm or corporation, or may let or lease said premises or
. any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the fudge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed jrregpective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of iaw and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way ,waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee oOr its assigns shall
operate tc release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or cther lein, upon said real estate, shal!l
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its prierity over any sugh junior li€n. . ) . S . R B _ }

. - c. N . - ' L - . ; - . . o . -
i zt‘i That in the eve_nt the propetty pledged by }hxs insttument is sold under foreclosure and the proceeds are
insufficient to pay the tctal indebtedness evidenced and secured by this instrument the mortgagee wiii be entitled

bd

-
-

, 1o & deliciency judgment.” . . . : . . .

i5. The morigagor further agrees that should this mortgage and the note secured heteby not be eligible for

s ins:irancé under the National Heousing Act within 80 85¥Miom the date heteof (written statement of any officer
cf the Department of Housing and Urban Development or authorized agent of the Secretery of Housing and Urban
De:mic;;ment r,‘g’ated subsequent to théy ¢3¥2  time from the date of this mortgage s declining to insure said

,noke and this mortgagé, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
noie may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which 1mpuses 2 restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid baiance of
the debt secured hereby immediately due and paysble.

It is specifically agreed that time is of the esseace of this contract and that the wajver of any options, or
obligations secured hereby, shall not at any time thercafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. '
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The covenants herein contained shali bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto.
ber shal! include the plural, the plural the singular, and the use of any gender shall include all genders.

Whenever used, the singular num-

IN WITNE! - t® 12 and seals
this 21st J ‘ap)ﬁi&ﬁﬁ@ﬁf ls //
NOT OFFICEATL:, ~
This Document is the - *Q ;
the Lake County belgut g Al

The form of this instmdméntewas prepared by the OffiCe of the General Counse! of t Deparfment of Housing

and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
Lecnard Niepokoj ofColonial Mortgage Company Incdiana, Inc.
STATE OF INDIANA, )
COUNTY OF | -AKe )
1”1\\1 Ll 1},};"7'

Before me > undersigned, Jarnes NLS lﬁj’. .],,.; , an official
of Lak County of; bhe State of Inmpna on this 21st dey
of January 70 , personalily atmeated 4

Ramon and Charlengpk. Delrio, husband and wi and
acknowledged | ‘an of the foregoing mortgage:- ;

-1"'{11.‘;'; .
Ly

, Ly
. "'-
N . -‘/
I My _cqm,m_lssmf expires 10726772
T S
:';- ‘i‘. '._. .l:{.:::'

This form may be used as the security instru-
ment in connecticn with mortgages to be insured
under Sections 203 and 222, and in connection
S with *‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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OF INDIANA

]
]

Mortgagc
TO

[.oan No.

STATE

RGPS

Witness m: ficial'seal the da; and year lz—:s.t above written.
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A 7{_,3
o {Ufficial slie
‘James Heslay,/mf Public
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