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NOT OFFICIAL!

THIS MORTCAGE! m HSite Doiﬂument issthie propemtaryof 11970 , between ng 1
Larm Tuss%*lan P trxfj ﬁjgy Hus%fnd @nd Wii : v
of the (Cjty Oﬂn f)’f ‘Lake and State of Indiana : &-
(hereinafter with heirs, executors, administrators, and assigns called the mortgagor), ar
|
Mortgage sociates; In or
a corporation organized and existing under the laws of tate of Wisconsin 3
(hereinafter with its successc d assigns called the morigagee), g E
WITNESSETH: That whereas the mortgagor is jus indebted to the mortgagee for moriey borrowed in the :g L
3 M ¥
principal ~sum olp§ahg Thousand iline Hundr Dollars .
(s 8,950.00 SAE, otz and ihne fundred 71y & OWIR AteReRwANT 1nd 1E RS WNich are A
incorporated herein by reference, thh interest from dnte at the rate of eight (_’ ?:
per centum ( 8 %)r nor annum on the unpaid balance until paid, the said principal =5 '*:2:--
and interest to be payable at the office of Murtgdge AS.>OC‘I ates, Inc. ) £
in Fid v .
Wisconsin , or at such otl:ei pla<~e as the }nc‘d-r may designate 1t in monthly install- .
ments of Seyent & 97/100 ---=E ‘__\ __________ | ¢ S . ) Dollars :
. ’ (3 74 9] o\ acing on the- first day of , Harch ¥< on the first day of
each month therez 2 ipal and mterest are f.xlly paid, except ! it ent of the entire in-
debtedness evider Y oner pald shau b'* due and psyable t1
) o February 1990. ﬁ
NOW, THER! ¥ ¥4 on of the premises, ;
S

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of Hammond in the County of Lake and State of Indiana, to wit:

t

PR

Lot 35 in Block 2 in Homewood Addition to Hammond,
as per plat thereof recorded in Plat Book 2 page 29
in the Office of the Recorder of Lake County, Indiana.
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including all brildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereuntc belonging, or in anywise now or hereafte: appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
keating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the mdebtedness as provided in said note and this mortgage; and that he is the owner of

said premises s & equal to one or more
monthly paymen re next due on ine note, @n ! nth prior to maturity;
provided, howev wn % *S east thirty (30) days
prior to prepaym d .xrther that in the event the debt is paid ) irity and at that time
it is insured unc s n insurance premium
charge of one p« ( Nﬁm QMIQIEAEI;! nt shall the adjusted
premium exceed te amount of premium charges which would have been pa: 1e mortgage had con-

tinued to be ins Thm:@mntolyﬁ e;)b(yr_!y f ! bligation to the Sec-
insurance.

retary of Housing ar tban Development on account of mortga i

2. That, in :r more futhte L&keh lfé will payto the mortgagee, together

with, and in addition to, the monthly payments under the terms of the note secured hereby, the first day of each
month until the said note is fully paid, the following sums:

{fa) An amount sufficier vide t of wit! o pay the rage insurance premium if this in-
strument i the note secured hereby &r= insured, . mont charge (in lleu of 2 mort e insurance premium) if
they are 1 by the Secretary of Housin nd Urban velopment, as follows:

a it so lon said note of ev date and is instru 1t are ured o e rein »d under the provisions
of Nationa!l ing Act, an emount sufficient to accumulate i s of the {der one (1) month prior
to due date the @ al mortgay insurance emium, | rder to provide such hol with funds to pay such
pre m to the Secretary of Housing and Urban Developme pursuant to the National ising Act, ss amended,
an plicable Regule 13 thereu: r; or

(Ir) If so loo S'8a] ote of even date and th 1St t are held by the Secretary Housing and Urban De-
ve| ent, 8 « y charge (in . of & mortgag urance premium) which shall in an amount equal to
or:| elfth (1/12) of one-haif (14) per centum of the average outstanding balance due ¢ he note computed with-
ouf ting into account delinquencies or prepayments;

(6) A sum eq o the ground rents, if any, next<3ue; plus/the gremiums that will next become d nd paysable on policies
of fire and - hazard insurance covering\the rmortgaged/praperty, plus taxes and asses nts next due on the mort-
gaged pr¢ £y ! as estimated by the mdérizagee) less ali'sums already paid therefor < ¢ y the number of months
to elapse re > month prior te the date when-such ground-rents, premiums, ta: 1 ;essments will become:
delinquer g to be held by morigagee in-trust'to payssdid ground rents, p u s, and special assess-
ments; ,

{c}) Al payx R n the two preceding subsections of this paragraph 4 s to be made under the
note sec g ~ added together and 'the eggregate amount th £ by the mortgagor each
month in t - applied by ‘the mortgage= to i(he following 0y forth:

() pre 5 contract of 4usnrance’'with the Sec P Jiban Development, or
mo € t Insurs ium), as tt #

(1) gr '8 i

(III) interest on the note secured hereby; and
(1V) amortization cf the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless ‘made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge?’ of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b of paragraph 2 preceding shall not .
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the.
same shall become due and payable, then the mortgagor shail pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
cocmputing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of («) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (%)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
.the amount of principal then remaining.unpaid urder sajd note, and shall propcrly adjust any payments which shall
have been made under (o) of said paragraph. - . . . i

.. 4. Tﬁat he will pay all .taxes, assessments, -water rates and other govemmcntal or murucxpal charges, fines or
meosxncns for which provisior has anct-beén made hereinbefore, ‘ahd in default thereof the mortgagee may pay 'he
sane, and that he.will promptly deliver the official receipts therefor tc the said mortgagee.

. 5. That he wili take reascnable care of the mottgaged premises, and the buildings therecn, and will maintain
the sa'ne in as good repair and condition as Bt the original date of this mortgage, ordinary depreciation excepted;
and that he wiil commit or permit o waste. and do no act which would unduly impait or deptcuate the value of the
property as Becurity. : . . . .

"26. That he will keep the improvements now enstmg or hereafter etected on the mottgaged property, insured as
may be required from time to time by the morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. .n
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss :i

~ not made.promptly by mertgagor, and each insurance company concemed is hereby authorized and directed to makr
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+ payment for su 2

S i g nd the insurahce pro-:
ceeds, or any mmmpis gither 1 of the indebtedness
hereby secured ir ‘e of this mortgage or
other transfer « MQT @Lﬁﬁiﬂi Am red hereby, all right,

]

title and intere M ortgagor in and to aay msurance policies then in foi s to the purchaser or
grantee. This Document is the property of |
7. That in ca ,roceedmil ose mort age nsn.u- ' sums n ssarily expended for the
continuation of abstract & GM @Ee«ther with in st thereon at the rate §

set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such. . o

8. That if default be made 1m the payment of ‘any stallments pro d for in paragraph 2 hereof for |
taxes, assessments, fire and other hazard insurance, ¢ mortgage insurance, or in the event of the failure of the ¥
mortgagor to keep the buildings on said premises and those to be erected said premises, or improvements there- :
on, in good repair, said ma = may pay such taxes, assessments, me 1d hazard insurance, make such
repairs as in its discretion itymay deem necessary properly to serve the property and any sums so paid shall .
be a further lien on such premises under this mortgage, payable thwith, with interest at the rate set forth in the .
note secured hereby until paid | | ;

9. That should the procceds of the loan made by the mc:tgagee to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount psid out or advanced by the mortgagee, be used directly or in- ft“_.
directly to pay oif, discharge, or satisfy, in whals oriinvpart, any prior lien or encumbrance upon said premises g
above described ny part thereof, then theéwucitgagee-shall be subrogated to any itional security held by ;'
the holder of such li r encumbrance. 3

10. That s ) ~tault be made igithe payment-of theinstallments provi f aragraph 2 hereof, or 5
in the performa ~ >t covenant in-this mortgage-or in the note secured hers the same is payable .
or the time of tias arrived, as ahove provided, jthew all the rem & esaid principal sums .
with all arrear: {, and sums payable'puisuAnt tv' the provis 5/ at the option of said
mortgagee, bec o ble, and the mdrtgagee shall have , > this mortgage, any- :
thing hereinbef S ined to (I ‘ to exercise said op- B
tion shall not constitute a waiver of the right to exercise the same at ady other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgag - hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the \use or !occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, a2nd hold the proceeds subject to the orders of

_tke court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
“during a'!y pet'()d allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appomted xrrespectwe of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to. tesomp due or the solvency of the mortgagors. In the event of a default in any of the conditions
of ‘this mortgagc “the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises’ with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession'shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mbrtgalgor herein either in whole
or in part.
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take_the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the hen of this mortgage losmg
“fts priority ovex any such Ju‘uor len. > : -

i4. That in the event the prcperty plndged by this instrument is sold under foreclosure and the proceeds are

. vnsu‘fu:xcnt to pay the totsl indebtednéss evxdenced and secured by this instrument the mortgagee will be eatitled
to a dﬁflg_lency Judgnenf : . ,

0T [N S O L
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15. The &xortgagor furiher agrees that Q‘xould this mortgage and the note secuted hereby not be eligible for
ifsutaxce u.-de the Nationai Housing Act within . from the date hereof (written statement of any officer
of the Deparimern! of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
;)e ‘elopment dated subsequent to the time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed coficlusive proof of such 1ne11g1b1hty) the mortgagee or the holder of the
- note may, at its option, deciare ail sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, ne will not execute or {ile for record any instrument
which impdses a testriction upon the szle or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. |

It is specifically agread that time is of the essence of this contract and that the waiver of any optxons, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee hersein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. - :
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The covenar j d e to, the respective

heirs, executors, B i mriﬁ 3 d, the singular num-
ber shall include plurad smm a ender al genders=
IN WITNESS o o INEOR RO G T Al ! and seal S

this 21st y January . 1970 .
This Document is the

the Lake County

N DR

/7
Gyl (f

Patricia J. T ssey

The form cf s instrumentywas prepared hy the Office of the General Counsel of the Department of Housing
and Urban Dewl‘ ent, 2rd the material in the blank spece in the form was inserted by or under the direction of

ﬂ. THIS INSTRUMBENT '/ AS PREPARZ)
BY JAMES J. LANE, JR, FOR
MO"CAG!W.‘

COUNTY OF | P

Before me, srsigned, s John H. Olive ] .. an official
of La County of the Scate of Indzana ‘on this day

| of January rersonally appearedy harry " Tussey & p Tussey,

(- e “iHusband & Wi end 3
ucknowledged the NegoINg Mo [tgage :

Wxtne;s my | the da ar last above writt e
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This form may be used as the security instru-
ment in connection with mortgages to be insured
undec Sections 202 and 222,.and in connectiom’ oo, et = ot ,
. ® . |with “‘individusi mortgages’’ to be inmwred wnder - A S L L SN
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