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(hereinafter called Vlorigagee),

WrinesseTr: That whereas the Mortgagor is justly indebted to the Mortgagee for moncy borrowsd in the

principal sum of|F | FTEEN, THOUSAND FIVE HUNDRED AND NO/AI00 - - - - - - - . = ~ - Dollars
($ 15,500,00 ). as cvidenced by a certain promissory note of even date herewith, the terms of which are
incorporated hercin by reference, with interest from dhte atihe rate of EJGHT - - - - » ~ =~ per centum
( 8 ) per ennum on the unpald balance um;n pwd thc wd principal and intersst to be paysble at the office
of Samuel C, fanis & Company, ]nc ----- O A e e e - - -
in Hammonc diana - or at such other “place as the holder oo signate in writing
delivered or mai he Mortgagor, in mo‘xthly installmente'of- ONE HUNDRED FO i AND 20/100 - -
Dollars ($ 114, ), commencing on the first uu_y of < APRIL and continuing on
the first day of ¢ therenfter until the priucipul wild joterest are © { Dab, 4 uuL svuner
paid, the final p: n ‘ndebtedne&s cn;leno«u‘d thereby shall be g on the first day of
SEPTEMBER LErIIAL

Now, THErerorE, THIS INDENTURE WrTNESSETH: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, all of the following-described property, situated in the City
of Hammond in the county of Lake . and
State of Indiana, to wit: -

e

Lot 11 in Block 1 In Beveriy Sixth Addltion,

in the €lty of Hammond, as per plat thereof,
recorded In Plat Book 29, page 62, in the
O0ffice of the Recorder of L[ake County, Indlana,
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.bogeiher with all buildjn'gs- or improvements now or hereafter thereon, and the hereditaments and appurtenanhces
. and’all other rights thereunto belonging, or in 2nywise appertaining, and the reversions, remainders, and the rents,

issues, and profits thercof (provided, however, that the Mortgagor shall be entitled to collect and retain the aaid
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, ar.d shall be
deemed tc be, fixtures and a part of the realty and are a portxon of the security for the indebtedness herein mentxoned'
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Mortgage Associztior D ® Y. T!"E—L E lNS. CO-
NO L!
Tais Morteacy! miidihe Documeitus the et:byuof ,A.D.19 70, 3
between ROBEF /1D H}LLﬁGOfS ND é‘\ROL LYN LLE :_T g INDIVIOUALLY AND AS HUSBAND & W!FE ‘“v
: af( ounty Recordet! ~
of the Town of Griffith in the county
of La! State of hereinaf ter| called Mortgagor).
and MERCANTILE NAT] ONMAL\BANK OF INDJANA - - &A= =~ - = e - -~
& corporation organizad anc ting under the laws of THE UNITED STA1 ERICA + = = = « = = = - = -
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Document 1s
NOT OFFICIAL! “

This Document is the property of
the Lake County Recorder!

Tax MORTGAGOR FURTHER COVENANTH that:
1. He is the owner of & ~mises in fcc simple or such other cstate =d herei

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without premiumior fee/ the entire|indebtedness or any part thereof not less than the amount of one

installment, or one hundre ars ($100.00), whichever i:

3. He will pajy to the Mortgagee, as trustee, (unger the terms of this trust as hereinafter stated) together
witli, and 1n addition to, the monthly paymenrsuntien tlieizerms of the note secured hereby, on the frst day of
each month until said note is fully paids

(&) A sum 1 o ground rents, if any) next-dué;plus*the premiums that will ne ome due and payable

on p« ire and other hazardiinsuranee covering the mortgaged propest axes and assessments
next > tgaged propérty (allas estimated by the Mortzagee iich the Mortgagor is
notif s already paid thereior divided By the numbe t ose before one month
prior hen such groundZrents) premiums, taxes | | become delinquent,

" such Ly Mortgagee in trost to pay said gror 18, taxes, and special
asses

B [ . = i s - » ~..‘ N ! s g s i
(b) The aggregate of the quo‘unts payable pgrsv:xant tq s)ubpa;agraph (a), and those payable on the note secured
hereby, shall be Q’aid in a sixixg'le payment each month, to be applied. tQ-the following items in the order

3 N S R T A N N N

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(111) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constityte an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds sre sufficient to discharge the entire indebtedness and all proper costs and
- .- , g§¥penses secured thereby.

4. If rhe total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance preniuns, as the case may be, such excess shall be credited bn subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be I:éfixilded:to!Mortgugbr.“ If, how-
ever, sth monchlyipavments shall not be sufficient to pay such items when the same shall become due and
payvable, 'then the Mbrtgagor shall pay’to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) dayvs after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. ** I at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebledneds fepresented thereby? the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the arcount of the Mortgagor any cvedit balance remaining under the provizions of {a)
of pawgmph 3 bereof. I there shall be a default under any of the provisipns of this mortigage resulting in a

- pablic sale of the prenuses covered hereby or if the Mqugagbp‘ tequitey the property ?therlvisf:a after default,
.the Mottgagee as trustee, shall apply, at the time of thb -dhrddnternentlof such proceedings or at the tinie the
property is othérwise ag u;;regl,'tlje,amog_nt-dx‘cu;e,xnai_niug to credit of Mortgagor under (a) of paragraph 3
preceding as It credit on'thie interest aceried'and unpaid and the balance to the principal then remaining unpaid

on Saic i | :
St ;d note A ’. SLi g . s .

-

.5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fnes or imposi-
tions, except when payment for all such items has theretofore been made under (aj of paragraph 3 hereof and in
default théfeof thé Mortjsagéelnay pay the same; and: he will:promptly deliver the offidial receipts thérefor td said
Mortgagee. § NiTT it IEEEEE T WP i

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on.said premises in good repsir, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for, in the principal indsbtedness, shall be payable thirty (30) days after demand, and shell be
fully secured by this mortgage. : , )
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time reanire on the imnrovements now or hereafter on zaid nrnm;qqs, and except when

payment for s 2 ~ (a) of , he will pay prompt-
ly when due s P ,-D g htt i tgage ame. All insurance
shall be carrie oS e er m’e e &cic reof shall be held by
Mortgagee an LChed 8 . var efFaad in ptable to the Mort-
gagee. Inev g Nﬁi gﬂmjﬁfb&iﬂ o1 ind Mortgagee may

make proof of i msade promptly by Mortgagor, and each insurance corc concerned is hereby
authorized and dircctid 2 182 wm@r@@l@h@ ﬁDp@ﬂya@f f to Mortgagor and
Mortgagee jointly, and the igs ce procepds, or any thereof may, be applied by Mortgagee at its op-
tion either to(! reductionti‘l e L. QUN ?Rﬁmr deﬂéorestoratxou ‘epair of the property

demaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all richt, title and interest of the Mortgagor in and to any

msurance policies then : shall | purc! grantee
_ 8, In,case proceed to foreclose this mortgage are instituted, any sums necessarily expended for the
ceutinuation of the abstrac title to the above-deseribed real estate, togethier with interest therszon at the

rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and

. nha.ll be collec '@ as such.

! f 'i: f i
9, Upon the request of the Mortgagee, the Mortgagor shall execute and deliver = supplemental note or-
ngtes for the sum or sums advanced by the Magwtaspeefor the alteration, modernization, irmprovement, main-
tenance, or repair of said premises, for taxes or dssessinénts against the same and for anj ther purpose author-
ized hereunder. Said note or notes shallSbersécured hereby on a parity with and gs l}y as if the -advance
evidenced the n inciuded in the note/firsu-describedfabove. Said supplermen: Dt.d or notes shall bear
interest at the rovided for in the principal-indebtedness and shall be pasx spproximately equal
- menthly payn uch period as may be agreed-upon by the creditor and failing to agree on the
maturity, the S » or sums 3 8dranced sFith” interest thereo: 3 provided for in the
principal inde be due and payable/ L84 ¥(30) days after d reditor. In no event
shall the mata vl the ultimate matarity of the note fiss )

]O If the ‘proceeds of the loan made by the Mortgagee to the. Mortgagor,) the repayment of nhuh is hereby
~secured, or any part thereof, or any "mount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then t,he Mortgagee shall be subrogated to any additional. security held by the holder of such

lien or encumbrance. o

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums pavable pursuant to the provisions hereof, shall, at the cption of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.;-y ---- .+ .-

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appcintment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
thereof, for the Dencfit of the Mortgagee, pendmg thé final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receivér may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Morigagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the righi to take possession of and hold the mortgaged premises with or without process of
law and ccilect the rents and profits therefrom, applving the same to the charges and payments due under the
conditions of the mortgage so long es a default shall continue, aud such taking possession shall in no way waive the
right of the Mortgugee tQ foreclose this mortgage because of a default.

13. No sale of the prewmises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, por shall the full force and effect oi this instrument be altered thereby.

"14. Any person, firm or corporation taking & junior mortgage, or other lien, upon said real estate; shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of ¢aid junior lier and without the lien of this mortgage losing its priority
over any suck: j Jumox- lien.

d

15. Inthe é\ cnt the propertv pledged by this instrument is sold under foreclosure and the proceeds are insufficient

. to pay the total mdebtednc;s evidenced and secured by this instrument the Mortgagee will be entitled to s deﬁcxency

Judgment.
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‘ured hereby, is not

Notice of ti
| appraisement laws

required to be g f
and with reasons i

'm;o:l,‘ QEEICLAM;& ses ot

S JdSS thereun er and in effect on the date hex NS
’ICh ument as the property <truments exceuted in
d indebf SLM eﬁmﬂéééfd%i.ﬁ‘ltle or Hegulations are hereby

m thereto.
the respective heirs,

If the ind 1ited States Code,

such Title and
duties and liab
connection with
amended to con

The covenants herein contained sha!! bind, and the benefit= and advanta=r= shall inure

executors, administrators, cessorgiand assigns _of tHeNp es_heretolWhenever d, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferce thereof whether by operation of law
or otherwise.
IN WirNess WHEREOF, the saJd Mortgagor L‘ws he:mmto set thelr hand and seal S this
21 day of ‘anuary 5 1,9 70
7
3 4¢?ﬂt¢ ngif;! 622? X ..
LA RCBERT DAV!ID i1 17(
' \\ _%_-.77-)*»-":(-’ ---------------------------------
QIS - ‘ ) ,
£ : .“_" - C‘_ & .’: C‘.(::‘::.). -
VARUL ~ LYNN DILLEGUNDS

- T e e i . - e - B - . - e m = - - -

X008

This instrument was prepared by VERN F, HOLZHALL

STATE OF INDIANA, ‘
. as:
COUNTY OF LAKE ] -
Before me, the undersigned, Albert G, Fehlberg an official
of Lake County of the State of Indiana, on this 2ist
day of January ,» 18 70, personally appeared ROBERT DAVID H]LLEGONDS AND
CAROL LYNN H]LLEGONDS Husband and Wife - - == -- - - - - = - == - - -T and
acknowledged the execution of fhe foregoing mortgage.
. (s
Witness my hand and official seal the day and year last above written. . / '\.'\.‘ .
._ TS .
o Albert G. Feh @ % N ‘7& T
Fh | ‘.-_-----_--------------__-_------_-----.‘_.!'_cg.';?_r_y,Eg?.lff _____
My cnn}r}xxxzm Pvpxres . v _ (Ot ﬁaé"-; {’ e
April 20th, 1912
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Counly, Indiana.
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TATE OF INDIANA
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