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THIS MOl V( ’F}ffs cuﬁ'}éh‘t 1S th ro A.D. 19 70 , between
Amghﬂgagbano X

EDWARD L. % 4LIAMS an ERE He W1 wife
of the Cit tlmlmﬁmdgunt}aRwonder!Lake “and State of Indiana

their
(hereinafter wi / ﬁeirs, executors, administrators, and assigns called the mortgagor), and FIRST NATIONAL

BANK OF EAST CHICAGO, INDIANA,

a corporation organized and existing under the laws o the United States ©f America
(hereinafter with its succ = and assigns called the mortgagee),

WITNESSETH: That whereas! the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of ELEVEN THOUSAND EIGHT HUNDRED AND NO/100- = = = = = Dollars

(11,800, ), videnced by = certain pron ry note of even date herew the terms of which are
incorporated herein by reference, with interest from date at the rate of geven and ocne/half = = - -

~ @ e = « = wpercentum( 7=-1/2 7)) getiannum on the unpaid balance until paid, the said principal

and interest to be payable at the office of First Natianal Bank of East Chicago, Indiana
in East ¥ g0, Indiana

, or at such=Gther place as the holder may design 1 ing, in monthly install-

ments of Eigl rven and 20/i00= = =+ % = o = = = . = = = = =Dollars

(¢ 87.20 ) rmencing on'the first 'day of ; March and on the first day of

each month th b rincipal an&iateicst areffully paid, except th ayment of the entire in-

debtedness ev i t sooner paidy{ ‘c‘hah‘ be'\due and pay > of February, 1995.

NOW, THI 3 : ration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises,; situated and being in the City

of East Chicago, in the County of Lake and State of Indiana, to wit:

Part of Lot Six (6) in Block Fifteen (15) in Indiana
Harbor Homes Company's Extension to Sunnyside Addition
to East Chicago, as per plat thereof, recorded in Plat
Book 29, page 109, in the Office of the Recorder of

Lake County, Indiana, being that part of said Lot 6
lying North of the center line of an existing party wall
and its prolongation said center line of existing party
wall and its prolongation being 49.38 feet South of the
Noxrtheast corner of said Lot as measured along the East
line of said Lot, and 49,39 feet South of the Northwest
corner of said Lot as measured along the West line of
said Lot,

e : :

including ail buiidings and improvements thereon (ot that may hereafter be erected thereon); together with the here-
ditaments and appurtenzrces and ali other rights thefeunto belonging, or in anywise now or hereafter appertaining,
and the reversion and revetsicons, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
hsating and hghtmg ﬁxtures and equipment now or hereafter attached to or used in connection with seid premises,

o ¢ . Y

SR

gA
k

o it o

.‘.‘.: ?

3 a1 ‘g.!WN.ﬁlgm o

Lok

EE R T TN




AA A A

AR A AA AA

AV T
b “1. v

.\.‘:'";" +
DAL
feLy

RRRTO o
¥

A

&

x- ( "\ "-

a

R L Ak

£
: Vst e

(oo el
4/ AEREE

. T ]
© el S ANG e oy e

et
LW oy DL A e . L N A ALt e e enrea P ——— - 4 ream e rr e A o e s o . > g S+ ot &+ Sm———— o —— = o S pee & - . 4 wa m——— o .« ammme = em s me

o THE - ddRCumMent is
w1 T TORBECEARL:

‘hat he is the owner of
it equal to one or more

monthly paymen ’ ‘mc1pal that are next due on the note, on the first ¢ > ionth prior to maturity;
provided, howev o 1 D@@]}iﬁlﬁﬂtolﬂct €rcisg’€u g0£ least thirty (30) days
prior to prepayment; and provid rﬁer hat ip,the ﬂvent ebt is paid i full pric maturity and at that time
it is insured und lie provisi t; GEOmM @1‘{9 the mortge an insurance premium

charge of one per centum (1%) of the original ptmcxpal amount thereof, except that in no event shall the adjusted

premium exceed - aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be insured until ty; St to be 7 by the upon obligation to the Sec-
retary of Housing and Utl Devcliopment on account of mortgage insuranc

2. That, in order m« fully to protect the secur of this mortgage, he will payto the mortgagee, together
with, and in addition to, ti nthly payments under the terms of the not hereby, on the first day of each
month until the s=2id note is full; id, the following sums:

(a) An amount sufficient te provide the holder hereof with funds pay the next mortgage i rance premium if this in-
strument 1 the te sect i hereby insured, a mon charg in lieu of a mo ige insurance premium) if
they are 1 by th y of Housing and Urban I ' ni, as follows:

a If so long as said note of even date and this instrument are insured or are re: ired under the provisions
of National Housing Act, an amount sufficient to accumulate in the hands of t iolder one (1) month prior
to due date the annual mortgage insurANCe ) Peémpium, in order to provide such he ir with funds to pay such
prec to the Secretary of Hous:ing{andillsban,.Development, pursuant to the Natio fousing Act, as amended,
and ag able Regulations thereunder:or

am If s g as said note of evej./gdte and this irstTument are held by the ® ¥ f Housing and Urban De-
ve b, nonthly charge (indiZ4/of la-mbrtgage] ifisurance premium) w e in an amount equal to
‘on { 2) of one-half (149)-per centum of-the average outstanding t e the note computed with-
‘ou 5 >unt celinquencies,or prépayments;

(b)) A sum egq % nts, if any, next due./nlus the presiums that wi 3 and payable on policies
of {ire an ", nce covering/the mosigaged property, plus 5 ts next due un the mort-
gaged pr« x by the mortgagee)/lé¢esfeil sums alread ¥ by the number of months
te elaopse 3 o the date when 'stich ground rent pé sgsessments will become
delinquer u res, and special assess-

ments; ana

{c) All payments mentioned in the two preceding subsections of this paragraph and al! payments to be made under the
note secured herebyy shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secreiary of Housing and Urban Development, or

monthly charge (in lieu of mortgage insurance premium), as the case may be;
“{1I) ground rents, taxes, special assessments, fire and other hezard insurance premiums;

(11I) interest on the note secured hereby; and : y

(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge’” of TWO cents ( 2 ¢) {not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the totai of the payments mede bv the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
us the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. lf, however, the monthly payments made by the mortgagor under (b6) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented-thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (aj of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Develcpment, and any balance remaining in the funds accumulated under the provisions of ()
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shali apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acgulicd, the balance then remaining in the funds accumulated under (1) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have becn made under fuj of said paragraph.

4. That he will pay al! taxes, assessments, water rates and other govemmental or municipal charges, fines or
impo<i5ions fur which provision has not been made hereinbefore, and i1n default thereof the mortgagee may pay the
same and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. "That he well take reasonezf.- cate of the mortgaged prémises, and the buildings therecn, and will maintain
the same in @s gaod repaxr and condition as at the original date of this mortgage, ordinary depreciatian excepted;:
gnd that he wiil commit or permlt no ‘waste, and do no act which would undulv impair or depreciate the value of the

* property as security. . .

¥

6. That he-will keep the unprove'nents. now exxstmg or hereafter evected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may'make probf-of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized gnd .directed.to make
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‘( payment for suc ee instead of (C moilgagoy < m nd the insurance pro-
% ceeds, or any p. Be ap m . mem l loffthe- indebtedness :
) hereby secured Y n or repair of the property damaged. e of this mortgag.e or
1 other transfer o N’T Qfmmm red hereby, all right,
title and interes s to the purchaser or
grantee. o .
4 7. That in casg ’J;h’gi D ﬁ&“@ﬁ@ﬁ&&&bﬁaﬂ&ﬁﬂﬁrtxy s@£ < rily expended for the
} contmuatfon of tife abstiract otlgé %%}Eé}%ﬁﬁ $: 6iedté 'her with | est thereon at the rate
set forth in the noie secured her ecome a part of the t secure by this mortgaze land shall be coliect-
{ ible as such.
| 8. That if default be in the any of installmen 1ded for in paragraph 2 hereof for r
taxes, assessments, fire and Other hazard insutance, and mottgage insuranceyorin the event of the failure of the %
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there- ¥
on, in good repzir, said m pee may pay such taxes, assessments, mortgage hazard insurance, make such é
repairs as in its discretion it deem necessary properly to preserve the piopérty and any sums so pa:d shall 4
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the !
note secured hercby uatil paid.
9. That shc the pr« of the loan made by the cagee to mortgagor, the repayment of which is £
hereby secured, any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in- 5
directly to pay discharge, or satisfy. in wholgloerdlpart, any prior lien or encumbrance upon said premises E‘
above described any part thereof, then thebmorteapee Feil be subrogated to any 2 yonal security held by A
the holder of such i r encumbrance. ;
10. That <h 2. default be made in ¥t paymeat-of thé“installments provid 0 aragraph 2 hereof, or ; -
in the performan 3 ~r covenant in this mortgage or ia the note secured heret the same is payable ;
or the time of p k arrived, as @bove provided, then all the remainde: esaid principal sums 3
with all arreara :(, and sums patvable,pursuant to the provisic h at the option of said ;‘
mortgagee, beco Q ble, and tHe wmortpapee shall have ¢ 2 this mortgage, any- £
thing hereinbefo cont2ined to the contrary notwithst 1 to exercise said op- i
tion shall not co h t
11, Tha¥ should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint- P

ment of 2 receivér (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any u: the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
- for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
: premises with or without process of law and collect the rents and profits therefrom, applying the same to the
< ' charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
| ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this mstrument is sold under foreclosure and the proceeds are

insufficient to pay the tota! indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the Natiun=! iHousing Act within D d 2YS from the date hereof (written statement of any officer
of the Department of tlousing «nd Urban Development or authorized agent of the Secretasy of Housing and Urban
Developricnt dated subseguen:t to the 80 dayStime from the date of this mortgage, declining to insure said.
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
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) - mote mgy, ai ifs option, declare all sums secured hereby immediately due and payable.
% 16. The mortgagor ‘covenants and agrees that so long as this mortgage and the said ndte secured hereby are .
v tnsured unde; the provisions of the National Housing Act, he will not execute or file for record any instrument :',’1
which impcses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or -
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of %
the debt secured hereby immediately due and paysabls ) E
" It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or E

obligations secured hereby, shail not at any time the:eafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted tc the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums pavable herein shzll te withont relief from valuation and appraisement laws and with reasonable
atiorney’s fees. s
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administraters, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
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y IN WITNE! 2 N .and seal 8
' this 21st 1 , 8 70 / )
a Dotumen ( //,
| ' >
NOT OFFICIAL!; Williams
This Document is the property. of A
wi p::,'f P e ".', - Lk ‘v:/I& RS o TN y
t
‘ the Lake County Recorder! ;. ess 1. williams
| : ~
The form of this ins! was he Of the Gen: al of the Department of Housing
and Urban Development, and thesmaterial in the blank space in the form was inserted by cor under the direction of
Helen M, igoras, Assistant Cashier
3
First National [ of East Chicago, Indiang :
STATE OF INDIANA, l 3
COUNTY OF Lake .
Before me, the undersigned, a Notmt"‘jr, Public , an official £
of } Y County of the\ Mate of m«“xana on this 22: day
of January 9 70 . personally agp\a'ed Edward L. Williams 2 Theresa H,
{ Williams, vand and wife g~ = and
acknowledged t N of the foregomg mortgrage -
Witness mjy ial seal the d’ay and vear last. abﬁve written. ¥
5 4 ﬁ J ‘1 1-'\ s -
e / g W%&?@
¢)
‘i ! f(' ineresa aAguiiar Cabello i
1 ,»Ty commission bx zres , - ' A A |
R ‘Octéber 2 . 1971 - T
i : l' . : o ;:,,_
i - : T
/ T ooy st

This form may be used as the security instru-
ment in connection with mortgages to be insured
undcr Sections 203 and 222 and in connection
with “‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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