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(bereln called “Mor s e PISAdQeMENLiS The PrOPerty of = o rrpErar savines

AND LOAN ASSOCIATION (here ;

> igtion’’ of the ited States, with its principal
chice Tocated 1n e+t Caleago | b EYET AR S Tty of U Coiied Siaten wih i principal

The Sot 100. 0 feet of Liosr: Three (3), except the North 30.0 fcet

of the West 158 ~t th ction Tnit A, Crow
Heights Additiond todéake County, Indiana,)as markea and laid
down on the recorded plat thereof in the Office of the Recorde Le R TRTNES :ut
of Lake Coumty, fana. LT; 0‘33’;1‘:”2}3
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together with all b «s, improvements, and appurieiinces ndow)cr. hereafter erected oiaced therein, including all
fixtures and applianc ow or hereafter attachesinid-used im ropacction therewith, and i ether with all easements, and
the rents, issues 1 o ‘s of said premises, i g=fure: ' :
(A) The payn oF te executed Dy Wi -Morigagoris) to lhe order of the Ase ti sven date herewith in the
principal sum of ndred ten _thousand and 00/00+ - ~---- - -. > Dollars (3110, 000, 00)
payable on or befo: 33 (18 ) yoars a’ter du‘e, with interest ;ﬁgy ’ _8 ) pet cent per annum,
said principal and oY le 1n montuiy n5ialireents, of Nime hunds VO Dollars ( 962. 50)

at the office of the

September < priné | in full in accordance with
said note, all without relief from valuation and appraisement laws and with attorney’s fees.

(B) Any sums paid by the Association to le;gtect its security as herein provided, and also such additional sums which the
Association may loan to the Mortgagor(s) or his or their successors in title, but at no time shall the total sum secured hereby

excéed the ssm of ______ _ T T TSI cerreccenenoe- -

Dollars ($_—_—_— """~~~ ~" """~
attorneys’ fees, and court costs.

o -==--7915 ¢ Street, *

X, Indiana, commencing on

Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of the note secured by this mortgage;

provided, however, that if within 5 years from the date hereof the aggregate amount of such prepayments in any
twelve-month period exceed twenty per cent (20%) of the origina! principal sum of the note secured hereby, tie Association
shail have the right to charge a sum equal to Ninety (90) days’ advance interest on the amount so prepaid.

Mortgagor(s) hereby covenant and agree with the Association as follows: '
(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts

as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

(3} To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard irsurance premiums, such
monihiy amounts to be in addition to the regular monthly payments of principal and interest herein provided.

(4) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use said property only for la purposes.

(5) In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair. the Association may pay
said leins, taxes, assessments or premiums, or make repairs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waivei by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thereof shall become a part of the indebtedness secured hereby. ]

(6) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured
hereby shall, at the option of the Association, become immediately due and tgayable, it being the .intention of the
parties that the real estate shall not be sold subject to this mortgage except at the option of the Asgsc;a\tidp‘as ai}org‘sa;d.

(7) Upon default by Martgagor(s) in the performance of any of the terms, covenants or agreements:of the promijssery.
note secured by this mortgage, or in any of the covenanis or agreements of this mortgage, of 1 the pavment ¢f the-
monthly instaliments payable under the terms of said note, and such default continues for a period of sixty (60) duys,
or if Mortgagor(s) shall abandon said property, then and in either of said events. the whole-qf the!indebteg ,
secured hereby shall become and be immedately due and payable at the cption of the Asso¢iation, withfut motite: or ;
demand, the same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. ‘such ‘gvent :
Association shall have the right to have a receiver appointed for said real estate to collect the rents, issoes and profits -
during the period of redemption provided for by law. No delay by the Association in exercising ahy of its rights here

under shall operate as waiver thereof or shall preclude it from the exercise thereof during tha con?mnu'\Qf agy

.- default or breach of covenant. ‘ ' R Y A A SR

- SIGNED AND DELIVERED by Mortgagor(s) on ___December 2, 1 69 e
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