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REAL ES"”ATE‘MMORTGAGE

q ,‘L‘)F’l\
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Document 1S

S NOTOFFICIAL!
of - beke  phic BochienvisHit Propefs of

the Lake Coynty Recosdsa’

to THE COMMERCIALpBANK peee meee ' oo . cooe R R
in Crown Point, Indiana, U - - E R S D S
the following descrived REAL ESTATE, situated in L. [} ¥ -4 ébunty. Indiana,
to-wit: |

Parcel 1l: P¢ of the Northwest QUurfer 5f the Southeast Quarter «f Section 8,
R ip 34 North, Rauge '8 West of-the Second Principz! Meridiam,

[\

commencing point in the cent&tr of-East 3Treet which is D - East and
469 feet Sc ‘ Northwest cormer of sald tract and runnd nce East
parallel wi arth line of Said tract 160 feet to 2 pof ce South
parallel wi . 1ine of sald rmxact S0 teet, thence lel with
the North 1 tract 160 feéeeygo\)adpoint 1n , of East
Street, The g the center 1ine of ssid fas et to the
piace of peg £, City of Crown Point, Lake Ys -

Parcel 2: Part of the Northwest Quarter of the Southeast Quarter of Sectiom 8,
Township 34 North, Range 8 West of the Second Principal Meridian,

commencing at a point in the center of East Street which is8 459 feet South of

the Center line of South Street, thence East 355 feet, thence South 55 feet, thence

West 195 feet, thence North 45 feet, thence West 1£0 feet, thence North 10 feet

to the place of beginning, in the City of Crown Point, Indiana.
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""‘*’_ ‘TO*SECURE 'IHE 'PAYMENT 'OF, as -the same Bhall become due and bayabne, —
f._gnﬁ_.pmi.w.r;_;.rfatn____-_j__‘ bed g even date he1ew1th 48 follows. |

Executed’ by George D. Lane, Jr. .and Gwen A. Lané, husband” end wife, to The Cc-nercial
Rénk, Crown Pecint Iadlaﬂa, dated Janusyy 22, 1970 in the sum of Twelve Thowusand
and uo/100C ($12,GO0.00) Dollars, to be due and payable on or before twelve years
from date., Interest as shown om note, - Monthly payments to be $129.90 which amount
interest on the unpaid balauce. ‘ - '
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each and all of !per cent per annum,

maonth : : ° .
pavable JERYEE “ ) Fetmmentts e and being pay-
able at the said. 4 AL BANK. :

The mor b JMTQ rl:t QdEerIng IJA&L}!::!&. £ the sums of money

secured by the |

o« /Fhis. Document is the propesty-ofi-.:-

>r any interest there-

. . note
upon as herein agreed, the saithetm @m R@edi.délo! the ... ... ...dSS o,
=z secured, t whele amount of this mortgage and all interest on the ......... |k herein
4w . 743, shall become duc nayab itice # wortgagor

And the ortgag '+ beneticiaries therein, upon starting foreclosure oceed 5 to foreclose this
martgage, shall e the wig y the immediate possession of pren o described, with ali appurte-
rances thereunto longing ana income, its and tits of said premises from the tu qf such default until
the expiration of the year of redemption uniecss said premises are redeem prior to the siration of such year
of redemption.

In case’ foreclos: this mortgage, said mort or any beneficiary thercunder shall also have
the right, upon | 1g suit, to have a receiver appointed at once when the suit is_ comme d, to take possession
of the real estats » mortgaged, and to rent the same and to collect and apply the income, its and prolits to any
disbursements th will best conserve the interestsiof s31d/,mortgagee or beneficiary thercunder, and said in-
come, rents and fits may be used for the paymentlofytaxes, insurance, and expense keeping the property
in good repair ang mdition until the year<ot)the equityiaf redemption expires, =2 any balance remaining
sHall go to appl B > interest on the indgb*ediness or sum<.inereby secured, ar}q f nterest at 8 per cent per
annum during t f redemption if tHe '/property-sold Lisinot redeemed with LK ne provided by law
for redemption.

Said ma @ 7 agree : To keep said mortgaged premises $ ;s to neither qommit
nor suffer wast s; to keepn “they hiildinge mawr'on, or that erected, on said real
estate, insured 4 lightning,” tornadees{and ,sind storm: panies to be select.ed
by said mortgag N not less tmau/4ho ful)>insurable - ] surance to be main-
tained so long & hall be in force; tol'have a mortgar he within mortgagee
attached to each 2l gee to be held by the

said mortgagee a °C Y; pay it which may accrue on
said real estate before the same shall become delinquent. Upon failure on the part of said mortgagor to .provide
and furnish said insurance or to deliver the said policies of insurance to said mortgagee, or to pay the said taxes
or assessments as aforesaid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such
insurance and to pay such taxes and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest.

The said mortgagor further agrees that the said mortgagee may pay &ny senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the
said mortzagee may, at its option, without notice to said mortgagor , at once foreclose this mortgage.

The mortgagor furthermore agrees that upon default of any of the conditions of this mortgage, or
if any part of the debt secured by this mortgage, principal or interest, shall become due and remain unpaid
for ten (10) days at any time, the whole sum secured by this mortgage shall be, without notice to the .mortga-
gor , at once due and pavable, and irs collection may be enforced at the option of the mortgagee either by
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
waived by and on the part of the mortgagor herein.

It is further agreed generally that said mortgagee may, at its election, advance and pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor ,
or to preserve the security intended to be given by this mortgage, and any and all sums of money so ac:wanced a_nd
paid shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a like interest, in-
cluding cost of abstracts of title to said mortgaged property.

No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its
assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its

assigns shall operate to release, discharge, modify, change or affect the original liability of the mortgagor herein
either in whole or in part.

That any person. firm or corporation taking a junior morigage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the inde_btedness
hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this mort-
gage losing its priority over any such junior lien.

_ That in the event the property pledged by this instrumeat is sold under foreclosure and ‘the proceeds
are insufticient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be
entitled to a deficiency ijudament.

The meortgagor agrees that upon his failure to comply with each and every provision, condition, stipulation
and agreement, at the time and in the manner provided for herein, the mortgagee may at its own option"de-
clare the whole cr zny part of the debt secured hereby due and collectible, notwithstanding anything written
h.ereinwor in the nole secured hereby, to the contrary; that upon any such default said mortgagee shall be en-
titled 1o emter upon and take possession Gf said mortgaged premises, and to collect the rents, issues, and profits
thereof, and apply the same on the debt hereby secured, and at its election, it shall thereupon be entitled fo
have 4 receiver appointed to «collect .the rents, issues and profits arising from said mortgaged premises.

- *
-

It is agreed in advance of the final execution of this mortgage that the mortgagee, its successors and

'assigns,;oy its agents, shall have the right to enter such mortgaged premises at all reasonable times for the

purpose of inspecting the same, as well as for all other lawful purposes, and in no instarce to be deemed a tres-
basser, ) .

‘it_ is speciﬂz;ally agreed that time is the essence of this con‘ract and that the waiver of any option, or

" obligation secured hereby. shall pot at any time thereafter be held to be an abandonment of such rights. Notice

of the exercisa of any option granted to the mortgagee herein, or in the note secured hereby, is not required to
given.
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This mortgzage is also glven to secure the payment of any renewals or extensions of any or all of the
notes secured hereoy, whether in whole or in part, as well as any and all other obligations and/or liabilities of

the mortgagors, or either of them,

(including obligations of any and all future owners of the real estate de-

scribed who might purchase said real estate during the existence of this mortgage) held by the mortgagee

whether heretof
up to and not ex

The mo
ccllection charge
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¥ Q direct or indirect,

Document i1s

DOLLARS.

ed and mortgagee’s

gagor’ herein means

All of t ‘;rovxsxons gh&L%ﬁQ%MaB&G%%&eﬂs&s, adm lrators and executors

of the mortgagor

IN WITNVESS WHE S The orS ! reunto se heir nd 8 and seal Sthis
....... 22nd . [ Qayfer Jdanuary = £ 1 19...70
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: cACeorge D. La) :'/J/r.)
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Al (Cvuen A. n

STATE OF INDIANA

\EA 4 4
n
@

COUNTY OF LAKE

Personaliy appeared before

me, the undersigned, a Notary Public, in and for said County and State, this

..22nd. .. ... day of . .Januarxy............ ...... , 197Q .Gearge .D..Lane,. Jr..and Gwen A, Lane,.
husband and wife . i
.......... \...J(.}.’,".‘..'.-,....................-............-..--....--.....-.-.....-.-.....-................-.....
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{ (, U \ org Beckmann tary Public
My commiissibn éxpires: 8-4-73 .....................
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the above and foregoing Real Estate Mortgage.
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