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' NOT OFFICIAL!

THIS MOR’ 23 ’Ia]fig'neDocuﬁiéﬁt is mét%rd Of .D. 19 70 , between

TEXAT ORUM A‘\TE FI%O NCE B USBAND AND WIFE
of the Cit~ h un er! Lake , and State of lndxana

(hereinafter withth eisheirs, executors, administrators, and assigns called the mortgagor), and

COLEAX WALEREIELD CORPORATION
a corporation organized and existing under the laws of The State of India

(hereinafter with its succe : and assigns called the mortgagee
WITNESSE’ That whereas the mortgogor is justly indebied to mortgagee for money borrowed in the
principal sum| of THRTEEN THOUSAND AND NO/100--sc--—aceccpmeaa-aws=== piliarg
($ 13,000.00-===4), denced by ertain prom v note of even date herewith, the terms of which are
incorporated her by reference, with interest from date at the rate of Eight-ececesc-aecnccccacccuvaas
e - wemc-wsa- == ger centum ( 8 < Tg‘ ‘é’é“ r/abmum on the unpaid balance until paid, the said principal
and interest to be able at the office of _L_g‘.‘k& Wﬂt“rfleld Corporation
. ey W2 in South Bend
Indi: , or at such Gf«‘%wr placepas thé‘j’a‘dder may designate in g, in monthly install- .
ments of Nin i and 42/100;:‘1"'""" L=J'n “'f""":"'""""'"‘ g Pes===="="Dollars i
(8 95.42~-- mencing on tﬁe fust day of 3 April nd on the first day of '
each ionth ther he principal and" mtereqt are fully ‘paid, excep! that sment of the entire in- .
debtedness evid i sooner paxﬁ <23M~.'€.\¥ da‘e and payable or  March, 2000, s
s R :
NOW, THE] D v ation of the premises, ’
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and B

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee all the following described lands and premises, situated and being in the City

of Hammond in the County of Lake and State of Indiana, to wit:

Lot 87 and the North 12 1/2 feet of Lot 88, Block 1, Stafford and Trankle's
Scuth Central Calumet Addition, in the City of Hammond, as shown in Plat

Book 10, page 30, in Lake County, Indiana. k.
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inciucding all buildings and lnprovements thereon (or that may hereafter be erected thereon); together with the here-
itaments und appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

. d the reversivn and reversions, remainder and remainders, rents, issues, and profits thereof, and ail plumbing,
" heating and hghtmg fixtures, and equipment now or hereafter atiached to or used in connection w;th said premises,
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AND THE s lED R ER AN S0 OFS;

1. That h -ptedness as provided in said note and that he is the owner of
said premises ‘ 1t equal to one or more
gm0 NCYTORETCTALL e
p-ovided, how: ritten notice of an intention to exercise such privilege £ t least thirty (30) days
prior to prepaymen; TphlSieD()eumenﬁeISvtrh@e 0P s aturity and at that time
it is insured undér the provisi oi;he Natiggal Housing he w11 ay Yo the mo: zee an insurance premium
charge of cne centum (1 e atlﬁﬁa Oﬂnt}'mﬁtﬁ &lper pt that in -vent shall the adjusted
premium exceed the aggregate amount of premium ‘k-rges which would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment := be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Ust relopn nt of < » insurarn

2. That, in order moz€ fullysto protect the secu: of this mortgage, he will pavto the mortgagee, together
with, and in addition to. the monthly paymen:s under the terms of the note secured herebv, on the first day of each
month until the =2id note ‘ully paid, the lowing sums: :

{fau) An am t sufficient to vide the holder hereof with funds to pay next mortgage urance premium if this in-

strume ind the ncte se« *d hereby ‘e insure >r a8 mon y char {in lieu of a m age insurance premium) if
they a eld by the Secte y of Hous and Urb: Developr t, as f WS .

IO 1 1d so ! z d note of n date anc 1S 1 iment ai nsured or are re ured under the provisions

{ re Nation: susing Act, an smount sufficie accumulate in the hands of t holder one (1) month prior

t 's due date the anaual mortgage insurance premium, in order to provide such h er with funds to pay such
{ rium to the Secretary of Housing andUi -ban Development pursuant to the Nation lousing Act, as amended,
£ pplicable Regulations thereund®r) ot ’

(I 1If so long as said note of even deye’ana (HiS iff€trument are held by the Sec: v of Housing and Urban De-
\ o t, a monthly charge (in-ltéu of a mortgage @insurance premium) whic Y6 be in an amount equal to
: re (1/12) of one-half (*4).pe centum.of the(average outstanding bais d 1 the note computed with-
< N o account delinqueniies or prepayments; -

(b) A sum € nd rents, if any, next due,plus.the/premiums that will E » and payable on policies
of fire . asurance covering.the martgaged property, plus ta: 3/ ats next due on the mort-
gaged 1 € ated by the mortgagee) lessdall sums already | tt by the number of months
to elap 1 rior to the date when such q.,round rents, oA 1ssessments will become
delinqu be Id by mortgagee/pn trqst to pay said ¢ d xes, and special assess-
ments;

{c) Al pe C P :nts to be made under the

note secured hereby ‘shall be added together und the aggreégate amount thereot shall be paid by the mortgagor each
month in a single payment 1o be applied by the mortgagee to tne foilowing items in the order set forth:

(I) premium charges under the cor.t:ract of insurance with the Secretary of Housing and Urban Development, or
“monthly chargé (in lieu of mortgage insarance premium), as the case may be} Sy
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III} interest on the note secured hereby; and
(IV) smortization of the principal of said note.

Any deficiency in the amcunt of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the rext such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay 2 ‘‘late
charge®’ of tw o cents { 2 ¢) (not to exceed two cents {2¢)) for each dollar ($1) so m.erdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (4} of paragraph 2 preceding shall exceed the
amount of payvments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums.
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to te made by the
mortgagor. If, however, the monthly payments made by the mortgagor under {4/ of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payatle, then the mortgagor shall pay to the mortgagee any amount necessary (0o mexe
up the deficiency .na oz befare the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shal! be due. If at any time the mortgagor shall_tender to the mortgagee, in accordance with the provisiens,
of the pote secured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee shall, is
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (%)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default] the mort-
gagee shail apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a-credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have heen made under {a; of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which prevision has not been made hereinbefore, and in default thereof the mortgagee may pay the
samc; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as geod repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which wouid unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propérty, insured as
may be required from time to time by the mortgagee against loss by fire.and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, anv premiums on such insurance for payment of which provision has not been tmade hereinbefore. All insur-
ance sha!l be carried in companies approved by mortgzgee znd the policies and renewals thereof shall be held by
mortghgee and have attuched. thereto foss payable clauses in favor of and in form acceptable to the mortgagee. In
evenf of loss morigagor will give immediste notice by mail to mortgagee, and mortgagee mzy make proof of loss if
nct made promptly by aortgagor, and _each insurance compgany concerned is hereby authorized and directed to make
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i payment for st 7! v mortgagee mste ; ! to mortgagor ana & and the insurance pro-
ceeds, or any Nﬁ HE on of the indebtedness
hereby securet al FII;EAL!V; >§ ure of this mortgage or
other transfer fl aged property in exti ishment of the indebt X ured hereby, all tig,h'l,
title and inter T Mxlﬁx e@mpﬂlﬁty i0£ ss to the purchaser or

< grantee.

7. That in case proceedmgs toI(J iose 1S mortg gelgg(x:n(s)&;geed?ény sums necessarily expended for the

1 ' ‘ continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate -
set forth in the note secured hereby, shall | a part of the debt secured by this mortgage and shall be collect-
tble as such.

{ 8. That if default be made in the payment of any (of the installments provided fo paragraph 2 hereof for
taxes, assessments, fire 1 other hazard surance, and mortgage insurance, or in/the event of the failure of the

‘ morigagor to k the building 1 said premises and those to be crected on _saidspremises, or improvements there-
on, in good repair, said mortgag may pay such tax assessments, mortgage and haz insurance, make such
repairs as in discretion it y deem necessary properly to preserve the property and any sums so paid shall
be a further lien on sucn 2s under this mortgage, forthwith, with interest at the rate set forth in the
note secured hereby until paid. :

9. That should the proceeds of the loan madelbj/the mortgagee to the mortgagor, repayment of which is
hereby secured, any part thereof, or any amoOikit paidl 29t or advanced by the mortgagee, be used directly or in-

, directly to pay off, discharge, or satisfy, ingwhole orindpatt, any prior lien or enc sfance upon said premises

{ 3 above describ X part thereof, thenjthe mortgagee shatl be subrogated to any ional security held by
the holder of < ) ncumbrance.

10. That ult be made m the payment offthe installments vi paragraph 2 hereof, or
in the perform ther covenant in“thisymortgagedor io the note secure >n the same is payable
or the time of s ived, as aboye, provided,then all the oresaid principal sums
with all arrea q sums payablé/gursuant to the p L5 , at the option of said
mortgagee, be ), £ se this mortgage, any-

thing hereinbefore or in said note contained to the contrary notwithstanding, and any failure to exercise said op-
tion shall nct constitute a waiver of the right to exercise the same at any other time.
3 IR 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
) ment of a receiver (and the mortgugor hereby consents to the appointment of a receiver if there has been any de-
fault. in fhe porformance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
3 R  possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
| for the use o1 occdpancy of said premises by any person, firm or corporation, or may let or lease said premises or
any ‘art{ ‘Hereof receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
&e court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
' durmg any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appainted irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is aiso expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the came to the
charges and payments due under the conditions of the mortgage so long as a default shall continue. and such tak-
ing possession shail in no way waive the right of the mortgagee to foreclose this mortgage because of a defauit.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee onitsassigﬁs
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

e

13. That any person, firm or corporatmn taking a junior mortgage, or other lein, upon said real estate, shall
e take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
' cured without obtsining the consent of the holder of said junior lien and without the lien of this mostgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insuificient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

1S. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
? insurance under the Nationa! Housing Act within 8 mos. from the date hereof (written statement of any officer
- of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subseguent to the 8 mMOS. time from the date of this morigage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that sc long as this mortgage and the said note secured heteby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

cieed. Upon any viclation of this underteking, the mortgagee may. at its option, declare the unpaid ba.ance of
_ the debt secured hereby immediately due and payable. :

"““-:-_;-’}:f-oblzganons secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

~ . of the exercise of any option granted to the mortgagee herein, or in the note secured he:eby, is not required to be

g,a.en All sums pa-yab’e herem shall be without relief from valuation and appmxsement laws &nd thb reasonable
,.attomey s fees. : :
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, executors, admxmstrators

ber shall includ 1
IN WITNE e r
e ™ TNE duaryot;ument 19

'NOT OFFIGEALL,

]

This Document is the
the Lake County

successors and assigns of the parties hereto.

Whenever used, the singular num-
v i I lude all genders.

and seal 8

orence Borum
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The form this instrument was prepared by the Office of the General Counsel of the Department of Housing.
and Urban Development, 1 the material the blank space in the form was inserted by or under the direction of
Ben E. So!
STATE OF INDIANA, )
ss:
COUNTY OF \KE T 5 '
Before m undersigned, : < bUSan E. Thompson . , an official
of K County o{ tne State of Indrana, on this 31 ' day
of Janua 70 , personally ap,.eawd TexalsBorum and Flore 3orum,
= Husband and Vife and
acknowledged m of the foregoing mo.tgage.
Witness m ] seal the "'*; WALt cve writte:
2, T | “‘ .
. S ,\j‘rs““
N L) X P %ﬁ»fc/
RS e AL Notary (Official title) »
“'A..,(?,Oif_', 1<S'fﬂ e>~Pm‘=5 Susan E. Thompson
D 3vt 8- 12~ 72 3 :
- - }";‘;’ L) . >
SRR s_\‘
This form may be used as the security iastru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in conanection
with *‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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