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Teis MoORT: i . ,A.D. 1970 .', DR -3
o ‘Fhis Docédthent is the propetdy?of | | A
ispnc ciEeN wetheyLake Gowaty Reosstley! husband oot wife,

of the Ci of Gary . in the county -

of = Lake ! State of Thereinafter called Mortgagor),

and THE KISSLLL COMPANY :

a corporation organized and ting under the laws of s Stae of Oh

(hereinafter called Mortgagee); s

WiTNesSsETH: That oreas the/ Mortgagor i8 justly indebted to the Mortgagee for money borrowed in the

principal sum of even | and Mine Hundrecd an /130 Dollars

3 11,500.00 ), as evidenced by a certain prcmissory note of even date herewith, tic terms of which are H
5  incorporated herein by reference, with interest from dateatithe rate of Eight per centum B
o~ ( 3 %) per an: on the unpaid balance unul naxd thie. a}ltd prmclpa.l and interest to payable at the office ?’
¥ o THE KISSELL COMPANY | _ o =
*  in Springfis Chid or at such otber “place ag8 the holder w esignate in writing o
©  delivered or mail he Mortgagor, in monthly installmente of - Ninety-nine ar 00 et
8 Dollars (8 o >mmencing ok the ficst day of j Marc! and continuing on e
s the first day of 8: hereafter until theprncipal'sadioterest are fully 1 that, if not sooner
.'g:‘; paid, the final pa itire ndebtednéds € m enwd thereby shal! be d on the first day of . .
- February SIS i

b4
\
5

FOR ASSIGHMAEN

Now, THEREFORFE, THIs INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the moncy aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, all of the following-described property, situated in the City '
of Garv in the county of
State of Indiana, to wit:

‘.’E‘

Lake and

PARCEL !: Lot 30 except the North | foot thereof, in Block 42, Gary Land
Compeny'’s First Subdivision, in the City of Gary, as shown in Plat Book
5, page 15, in Lake County, Indiana.

PARCEL 2: Right and easement to go upon, cver and across, and to use the
North 1 foot of Lot 30 in Block 42, Gary Land Company's First Subdivision,
in the City of Gary, as shown in Plat Book §, page 15, in Loke County,
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
tssues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, ar.d shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein meationed:
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Tax MORTGAGOR FUurTHER COVENANTE tHat:

1. He is the owner of 1 premises in fec zimple or such other cstate as iz =t2ted Lerein

2. He will pay the indebtéduess ‘as provided in said note and this mortgage!'Privilege is reserved to prepay at
any time, without premiumn or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less

3. He will
with, and in ad
each month unt)!

to the Mortgagee, as trustee, (under the terms of this trust as hereil
on to, the monthl} payments v \de:r the terms of the note secured her
said note is fully paid: o

ter stated) together
'y on the first day of

(&) A sum equal he ground rents, if any_, oext due, plusiihe premiums that will become due and payable
on pol f and other hazard ifiSdrance covering the mortgaged property, | xes and assessments
next ¢ fre rtgaged propeity (all as'estimated by the Mortgagee, ar ch the Mortgagor is
notifie ums already paid therefor divided by she number of mo: se before one month
prior wen such ground)rents; premiums, taxes and ass become deiinquent,
such s i Mortgagee ‘Wittush \tal'pay said gr d 3, taxes, and special
a%9esS; : = : |

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

(1) ground reht-s,‘ taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(111) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a *“late charge’’ not exceeding four per
ceptum (49;) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the totai of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amonnt of payments actualiy made by the Mortgagee as trustee for ground rents, taxes or assessments or
Insurance premiums, as the case may he, such excess shall be credited on subsequent paynments to be macde by
the Mortgugor for such items or, at \fortglfree’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the sime shall become due and
pavable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the defictency.  Such payments shall be made within thirty (30) days after written notice fromn the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, eredit to the aceaunt of the Mortgagor any eredit balance remaining under the provisions of (a)
of paragraph 3 Tfsiere shall be u default under any of the provisions of this mortgage resulting in a
public sale of the premises ~overed hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trusice, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (2) of paragraph 3
preceding us a credit on the interest aceried and unpaid and the balance to the principal then remaining unpaid
on siaid note.

nereof.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, excepi'when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
defzult thereof the Mortgagee may pay the same; and he will promptly dehver the official receipts therefor to said
Mortgagee.

6.. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
desmed necessary for the proper preservation thereof and the sum so paid shall bear interest from deate at the
rate provided for in the principsl, mdebtedness, shall be’ ps.ya.ble thir¢y (30) days after demand, and sh&ﬂ be

fully secured by this mortgage. . ) T o ‘ o
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time recuire, on the improvements now or hereafter on said premises, and except when

pavment for all «
ly when due any
ghall be carried :
Mortgagee and |
gagee. In even
make proof of lo
suthorized and «
Mortgagee joint

ticu either to the '

damaged. In e
extinguishment
insurance policie

8. In case §
continuation of
rate provided fo
shall be collectib

9. Upon the
notes for the sunp
tenance, or repair
1zed hereunder.
evidenced thereb
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¢t made promptly by Mortgagor, and each insurance (, o :

| &E‘i“s%" R“‘f’f,“*ﬁe‘fﬁi’smg“ﬂﬁ, Tt
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€dstoration or
t of foreclosure of this mortgage or other transfer of title to the m:
he indebtedness secured hereby, all right, title and interest of the Mo

1¢eq in § all p: rcha: 1ntee.

reedings to foreclose this mortgage are instiiuted, any swms necess:
abstract ¢ le to the ahove-described real cstate, together with 1

. the principai indebtedness, shall become a part of the debt secured

18 suc! ’

quest of the Mortgagee, the Mortgagor shall execute and deliver &
- sums advanced by the Mortgages'for, the alteration, modernization
aid premises, for taxes orbazadsémelits Against the same and for ar

rid note or notes shall bgjsegured herebj:on a paritv with and

r¢ included in the notejhint deseribed dove. Said supplemenis!

» will pay prompt-
1e. All insurance
f shall be held by
ble to the Mort-
| Mortgagee may
icerned ¥ hereby
.0 Mortgagor and
rtgagee at its op-
air of the property
zaged property in
agor in and to any

y expended for the
rest thereon at the
this mortgage and

pplemental note or
nprovement, main-

Jhier purpose author-

as if the advance
or notes shall bear

interest at the r rided for in the prin€ipal indebtedness and shall be p | yproximately equal
monthly paymer h iod as may bgo agreed.upon by the creditor and def ling to agree on the
maturity, the wi wm or sums so ‘edvanced \with interest thercon = rovided for in the

and payabBtefiunty (300 days after derns litor. In no event

’

iltimate matd#ity 'of the note first ¢

srineipal indebte d
w~x:f the rnaturit {,

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repavment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satis{y, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Morigagee shall be subrogated to any additional security held by the holder of such
lien or encumbrunce.

11, If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of parformance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Martgagee shall bave the right to foreclose this mortgage, anything hereinbefore
or in said note containzd to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
recciver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the covditions of thiz mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds sybject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagce, pending the final decree in said proceedings, and during any period allowed
by law for the redeinption from any sale ordered in said cause, and said receiver may be appointed irresnective of
the value of the mortgaged property or its adeguacy to secure or discharge the indebtedness due or to become due
or the solveney of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is alsoc expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom,; applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mcrigagee to forccinse this morigage because of a default.

13. No sale of the premiges hereby mortgaged, no forbearance on tie part of the Mortgagce or its assigns, and
no extensicn of the time for the pavment of the debt hereby secured given by the Mortgagee or its assigns shall
opcrate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whele
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the gaid lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secure::
without obtaining rhe consent of the holder of said junior lien and without the lien of this mortgage losing its prioriiy
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedpess evidenced and secured by tzius instrument,_the ZMortgagee mllbe entxtled to a deficiency
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Notice of the exerciae of anv ontion granted to the Mortgagee herem or in the note secured hereby, is not

required to be giv
and with reasopabl

If the indet
such Title and R
duties and liabil
connection with
amended to conf«

The covenants
executors, adminis!
include the plural,

" ghall include arpy |

or otherwise.

IN WITNESS

This instrument was prepared by

STATE OF INDIANA,

COUNTY OF

LAKE
Before me, the undersigned,

of , La‘\t.. i
day of

":“'

‘: Jenuary, 19 70, personally appeared

Document is

"1 aranteed or msured Un ]
¢ A\
partm ere an any prov 1smns 0 1S OF ot

fh@@oeﬁqu@ﬂfetpmpeww
the Lake County Recorder!

rein contained shall bind, and the benetits and advantages shall inure t«
.ors, successors and assigns of the parties hereto. Whenever used, the

5 1 ereto.

plural ¢! rular, 7 gend 1 include s, and
se of the indebiedness hercby secured or any transferec thereol whethe
HEREOF, the said Mortgagor haq hereunto set their bhand ¢
3rd day of Jonuary 19 70.
= Isaac Green Weot b
>

¥ . { ’

C _;ﬁ,;,-_*_"«_:é(.éfké/

— Verlyn

Wiliiam Eberbach

-

Ralph W. Hawke
County of the State of Indiana, on this

husband and wife,

acknow ledged thf' fﬂ\ecutxon of the foregoing mortgage.

;‘ ‘

ﬁlfness my hand and official seal the day and year last above written.
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appraisement laws

ted States Code,
»vern the rights,
ients executed in
tions are hereby

he respective heirs,
gular number shall
term ‘“Mortgagee’’
)y operation of law

of The Kissell Company

, an official
3rd

| SAAC GREEN WESTLEY & VERLYNE TICKIE WESTLEY,

and

& L (,/, ('/(7‘{"0 ¢‘~<

Rt b it bl bl et b R N et e R

(Oficial title)

. 15
S

M., and recorded sn

TO

o'clock

Received for record this

Mortgage Record

. of the records of
 Indiana.

C'ounly,
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County, Ingiana.
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