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Thls Document is the property of -
X
2 THiS MORTGAGE, mpda & alke @%f‘ﬁ ty'ﬁébofd%‘iary . A-D. 1970, betweeu
; d XU LuON WALL AND SU A. WALL, Husband and Wife
; of the Town of frifFfithn in"the County of Lake , and State of Indiana
(hereinaftei with 2its, exXecutorsyedminisiiators, and,assigns calledgtheymortgagor), and ' ;.
COLONL MORTGAGE MPANY OF INDIANA, INC. ¥
a corporation organized a isting under the laws the ate .ndian: ‘,
- (hereinafter with its successors and assigns called the mortgagee),
WITNESSETH: t reas the tgagor is jebted to the mortgagee for money borrcwed in the
principal , of ¥illeen Thousand and n0/100—-——e—e- ———— e e T e m e = m e~ Dollars i
(s 15,000,080 ). as evidenced by a certain promissory note of even date herewith, the terms of which are 3
incorporate rein by reference, with interesh fmm dgte uf the rate of Hight ff*
3 per centum ( 5_ %) pex anr.um on the unpaid balance until psid, the said principal ;
\(3 and interesf b vable at the office off; - . >
< COCLOWIA {TCAGE COMPANI OF [ mLa\m INC. in Fort /i >, Indiena : :
s ’ : v
='f , or at such other place as the~holdet may designa ing, in monthly install- ?
O ments of O Ten and' lO/lOO----—-—-—-———-—' " e o o e = = — — Dol lars ¢
a (¢ 11C. 1L mencing on’the st day of " IMarch and on the first day of ¢
M = each month he principal and- mte‘eal h:e fully paid, vayment of the entire in- £
; %}) debtedness \{ not"Sooner pai “Shall be due an d payd of 3
5 february, 2000, &
X g,‘ NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, s
s 4
- E% and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
= effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
‘_(3 - nants, conditions, stipulations and agreements herein contained, does by these presents, mortg_\ge and warrant unto
?3 the mortgagee, all the following described lands and premises, situated and being in the Lown
,':«: of Griffith in the County of Lake and State of Indiana, to wit:
x
O
|3
: ¥ Lot 10, Sunny Acres, &3 shown in Plat Book
== .25, page 43, in Lake County, Indiana.
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' -i'nc'iu :qg all bui 1di ings and improvements theteon {oz that 'nay hprea‘ier be erected theteon); together thh the here-
_-ditaments and appurtenances and. aﬂ other rights tbereunto belonging, ot in anywise now or hereafter apgertauung. :
Land, lhe feversion and reversions, remainder and remzinders. rents, issues, and profits thereof, and ail plumbing,
heaung and hgbn..g tixtures, apd eqaxpmpnt now o hereafter ¢ttachcd to or used in connection with saxd premises,
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month in a singie payment to be appiied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured heretby; and
(IV) smortization of the principal of said note.

the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment sht%d)ecome overdue for a8 period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of cents ( 2_ ¢) (not to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insvrance pre-

=. ..miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
*  of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of

T Housing and Utban Development, and any balance remaining in the funds accumulated under the provisions of (b)
’ of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic saie of the premises covered hereby or if the mortgagee acquires the property otherwise after defauit, the mort-

gagee shall apply, et the time of the commencement of such proceedings or at the time the property is otherwise
ecquired, the balance then remaining in the funds accumulated under (4j of paragraph 2 preceding as a credit against

the amourt of vrincipal then remaining unpaid under said note, and shall properly adjust any payments which shall

thave been ma dﬁ under /a} of said paragragh. .

4. That he wil] pay ail iaxes, assessunents, water rates and other govemmental or municipal charges, fines or
:positicns, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the

' Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgsgor prior to
i

i

»

Xe.
2

= rm

f:-::.ﬁ ' : same; and that he will y.ompd} deiiver the official receipts therefor to the said mortgagee.

::hi S 5. That he will tzize reascreble care of the martgaged premises, and the buildings thereon, and will maintain
* . . -the seme in as good repair and condition as at the original date cf this mortgage, ordinary depreciation excepted;
’:;:,32 and that he will commit cr permit no waste, and do no act which would unduly impair or depreciate the value of the
w‘;,’? nrsperty as sccurity.

. 6. That he wiil keep the imptovéments now existing or hereafter erectad on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insus-
acce shail be carried in companies appreved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and nhave attached thereto loss payable clavses in favor of and in farm acceptable to the mortgagee. In
event of loss mortgagor wili give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
.nof made promptly by mortgagor, and each insurance company coacemed is bereby authorized and directed to make
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_ AND THE A\ %] COVENANTS AS FOIL 1O

i 1. That he el B ‘g al‘;o !S hat he is the owner of
“Said premises i F .lege is reserv o pay b whi t equal to one or more
monthly paymen onth prior to maturity;
provided, howev ! F JA ! least thirty (30) days
prior to prepaym Vsl ,vxded further that in the event the debt lS paxd in £l prie turity and at that time
it is insured und h %msﬁﬁeﬁmtqsx P eqytt;rtlgf 2Q an insurance premium
charge of one per « um (1%) of the ori mai rincipal amount ther excépt that in no.event shall the adjusted
premium exceed 1 Aggregateﬁhen (() k¥ ee@l}d@r een payable if the mortgage had con-
tinued to be insured until maturity; such payment to be “applied by the mortgagee upon obligation to the Sec-

retary of Housin nd Urban Development on account of mortgage insurance. . )

2. That, in order mor to p1 surity mortgas ¥ payto the mortgagee, together
with, and in addition te, thegmonthiy payments junder the terms)of the note secured hereby, on the first day of each
month until the said note fully paid, the following sums:

{a}) An amot sufficie provide the hc r hereof th funds pay ti gage i rance premium if this in-
strument d the note : 'd hereby insured > & mont charge (in lieusof & mo ige insurance premium) if
they are d by the Secrets of Housir ind Urbas evelopmi as fo VS

m If sc long as sai ote of e: date and this instrument are insured or are re; ired under the provisions
of Natic Hou 7 Act, an >unt suffic t to amulate the hands of tt iolder one (1) month prior
to due dat inual mortge insurance p , in order srovide such he 'r with funds to pay such
pri¢ im to the Secretary of Housing and Urban Development, pursuant to the Nationa ousing Act, es amended,
an pliceble Regulations thereunder; or .

ai i so long as said note cf even daterand thisiifhstrument are held by the Secrets f Housing and Urban De-
velg at, & monthly charge (in lieu"\df a-mortgagalinsurance premium) which = De in an amount equa! to
one-tw h (1/12) of one-half (14) peacentum of the avérage outstanding balance > the note computed with-
ou o to account delinquencies/or prepayments’ '

(b) A sum ec h und rents, if any,next due, plus'the prem:ums that will nex! ¢ and payable on policies
of fire ar =¥ insurance covering the mortgaged property, plus taxes & ts next due on the mort-
gaged pr¢ 3 maled by the mortgagee)less alisunys already paid pé by the number of months
to elapse Q prior to the gate when suchjground rents, pre: v ssessments will become
delinquer e 1d by mortgagee in“trust to pay said groun 2 tes, and special assess-
ments; a

.’C} All payn by o orecedinc subhsectinonsg of this /4 ats to be made under the .
note sec d 31 d by the mortgagor each
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. .
et for o o IAQCNENLIS... . vat the imnerance pro-
ceeds, or anj ptio ion of the indebtedness
hereby secure N rIe QFmeAnEL sure of this mortgage oz

other transfe: le the mortgageJ property in extinguishment of the inde! '\ cured hereby, all right,

title and inte Thasg]aoeument mthe pliigs @t yo faf - <hall pass to the purchaser or
grantee. - '
- 7. That in case ormee&hgtlﬁkgsgﬂmwm%dg%ny sums necessarily expended for the

continuation he abstract of title to the above-described real estate, together with intcrest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt seecured by this mostg2ge and shall be collect-

ible as such.

8. That lefaul: be made in the payment of of the installments provided for in paragraph 2 hereof for
taxes, assessments, fi nd other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the builc on said premises aad those ta be erecte | premis or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, ttgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property : any sums so paid shall
be a further | on su >s under this mortgags vable forthwith, with interest af the rate set forth in the
ncte secured eby until paid. '

9. That uld the proceeds of the loan made by the mortgagee to the mortgagor, 'he repayment of which is
hereby secured, or any part thereof, or any agembipaidiaut or advanced by the mortgagee, be used directly ot in -
directly to p: discharge. or satisfy, Gawhole or iddrext, any prior lien of ercumbfance upon said premises
above descril < wy part thereof, thesi-‘the mortgagee siall be subrogated to any itional security held by
the holder of s encumbrance.

10. That vy default be madeim the payment of the installments vi 1 paragraph 2 hereof, or
in the perforn C - covenant i this niortgagejor in the note s« & en the same is payable
or the time o has arzrived, as 4bovePoravided, then all the rem foresaid principal sums
with all arre: o ! sams payableipntsaant to the provis 1, at the option of said
mortgagee, b DG . )se this mortgage, any-

thing hereinbeiore o1 ia said nole Contained to the Contrary QUIWikiSiaiiig, aikd aily cuure to exercise said op-
tion shall not constitute 2 waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the pexfo.:mance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the/real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
ady part thqreof rec:exve the tents, income and profits therefrom, and hold the proceeds subject to the orders of
the couré of t‘he )udge ;hereof for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any penod allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to beconie due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagec. is also expréssly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possessjon shall in no way waive the ‘right of the mortgagee to foreclose this mortgage because of a default.

- 12, No ssie of the premises heseby mortg2ged and nd forbearance on the part of the mortgagee or itsassigns
- and-no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, dzscharge modify, change or affect the ongxnal habxhty of the mortgagor herein either in whole
or in part. _

13. That ony person, fim or corporatmn takmg a junior mortgage, or other lein, upon said real estate, shall
take the said.lien subject to the rights of the mortgagee herein to extend the maturity of the indebteduness hereby se-
cured without ottlaining the consent of the holder of said junior lien and without the lien of this mortgage losmg
its priority over any such.junior lien. . : : .

J4. That in the event the property pledged by this instrument is sold undér foreciosure and the proceeds are
_HISLffh.lent to:pay the total indebredness evidenced and secured by this instrument the mortgagee wxlz be enht}ed

- Ll

to a defxuem.y judgment. °. - : . .

15. The wortgagor further agrees that should this mortgage and the note secured hereby not be elvg‘ble for
insurance under the National HouSing Act within 80 dm;s fiom the date hereof (written statement of any cfficer
'o‘ the Depariment of lousing and Urban Development or authorized agent of the Secretery of Housing and Urban
Development dated subsequent tc the &G inv:time from the date of this mortgage, declining to insure said
=note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare zll sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said ncte secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the morigaged property on the basis of race, cclor, or
creed. Upor any violation of this undertaking.'the mortgagee may, at its option, declare the unpaid balance of ,
the debt secured hereby immediately due and payable. :

It is specifically agreed tbat time is of the essence of this contract and that the waiver of any Optxons, or

o obhga.mn:. secured hereby, shall not at any time thereafter be held to be an abandonment of such rights.- Notice

of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be thhout relief from valuatxon and appraisement laws and with teasondble
dttomey s fees. :
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The covena Hl bind, and the benetj snn\ 3w re to, the respective
R heus executors : %ume ¢ ed, the singular num-
“bet shkl include I ural the singular, and the use of any gend ' 1 genders.
IN WITNééﬁ 2 l'eNa ; [gago: Las herengIA‘llé and seal S
thi
s 22nd Tlifslll)m:uni%ﬁt is the Properl:x of )
) ' ‘\\ \(‘\_‘,\j
the LakQ County R?eét‘-%er Sat s
Richar Leon Wall
a N RN pohen 36X
Su o A. Wall
, The form of this instrument was prepared by the Cffice of the Genetal Counsel of the Department of Housing
and Urban Development, and the terial in the blank ce ip the form \s.{nserted by or under the direction of
Leonard Nicpokoj, of Colonial lMortgaze Company of Indiana, Inc.
STATE OF INDIA ._ QDELD €N .
S8y 582 |
COUNTY OF ] > I~ e
Before me, rsigned, 5:;Gay'13 xe P a'ta—l , an official
of Lake County of the State of Indiana, on this d
of January ersonally appeaxed /BICIRTd Leon Wal an A, Wall,
HUSPEnd and wi and
acknowledged th I
. Witness my hand and official seal the day and year last above written.
»_:.‘: _\“ . Lt 39 g -‘;‘.‘; ,/ -- /'\ .. I “ .
T . AU L Ny 7 ; —f:' e
fi ’ ';' ' . . . ,/;/-f/ilw‘ij’ Lﬁ/ (_,f:: e e ST e R e
v U < B N ./ (Official title)
:,-'Q..;" 11 -¢- .:t - :
¥ My cd;nmxési ‘eip!,és 3 12/2/73 Gayle A. Patai
SO ST $ Notary Public
- "4’: : L -
;‘ * -‘ . > . =, 4 - .
. * 2 9 P - . - i‘ . -
’ This form may be used as the security wnstru- . ) T T F L )
.} meat in connection with mortgages to be insured ' ; B A -
under Sections 203 end 22.., and in connection = ”
with “‘ipdividual mortgages tc be ipsured under ) i . e
Sections 213, 220, 221, 233, 809 and 810 of the | = = . e T, -
} Naticnal Housing Act. - ' i I -
. . ‘ . : ~§ SN > o-n B 2 t
- <€ o .. o © © = o
Zz - T8 s il 8
= o | ; B ICEEE SRR A I R
o 8o - g S £ B
= o4 S i e > @ 5
— a0 E S = E
o9 & Q-
o , ® L |
S .| & | | s
~ ) b : B ;
& = = : 2. T s 3 E
<. Z : T TR AT T PR o et S -
) ' . ) v - ) - . . .‘r‘-";‘ ~j s ) ' "."g ,.'- .. 14 - e . L .
P 0 Q Lf B E SR BTN TR o e T g
@ - N ’ - < o S © = T 8
: - - & ' = & S -‘
o ] { ~ <4 . ?6. - = .; S
o f. % T ’ 3\5 3 = T AR TR
gt ” Mﬂm yﬁﬁmmvx.w«vwcwﬂmw mmsv--——j-w:-h---w"-“—**.;ﬂg"




