.
o

Document is -
NOT OFFICIAL!

This Document is the PrO-PQI‘t..Y of o
' the Lake County Recorder! = - : 2

LI

B I e s I - . e ® e m— fe emteee o Cee . e mm - — e it - -l e Seo

A

A :
3

3

23 ; s *
E?’ s &, 7 )
;.-“é LA “3- ;( 7 o L __{ / : A i L 71
? § ‘J LT~ / P ¢
= 1 . - 4 L" 3 I - -
:'. { ' .f\n ; S '\'J':‘v‘ WA LS - Y
5 ; =T EFATE OF BNDIANAS 7 o)
*» % ’&’, .) : {Zy :Ecggn'c ‘
FILED FOR FIOD2RG

CONDIT IOKAL. ASSIEN“ENT OF RENTALS
‘ 1 3936
Jan ! 18 PR 7§

. E
R \TTURE made this {g_;h day of  Jgguary 1o 19 ‘.'12 ! é |
by and t NATIONAL BANK, of Gary, Indiana, hercir uowi’. and desig— g
sz cum .. nated as 2 ARTHUK Bl JARSONS and MAR JORYT usband and ok
. i E
~wite, \ e Tt , S I
hereinaf ignated asMUNDERSIGNED", W1 i
| i
WHEREAS the iUndersigned did on » &xecute a ‘ k.
certain principal promissory installment ncte, calling for the payment of the
3 principal sum of TWENTY-FOUR THOUSAND FIVE HUNDRED AND NO/100 DOLLARS ($24,500.00)
! together with interest, payable to the order of Bank, and did secure the payment
2 " thereof by a mortgage on the following described real estate, to-wit: )
- o . - _ . t .
78 A part of the North half of the North half of the Soutiwest quarter of Section 20,
Z;% Towuship 36 North, Renge 7 West of the Second Principai Meridian, Hobart Township,
’";} I.ake County, Indizrna, more parti.c.x}.:r’-.‘, described as beginning at a point 663.41 .
E feet Cast of the intcrscotion of rthe dedicated East line of Viking Village Sub- S
B division es @vdevars oL recore in {lacr Bsooit 33, paje 15 in the Recorder's Office, o
i Laxe County, Indiena, with the North line of Trotman's First Subdivisioan to g -
““"‘j Hobart as appears of reccrd in Plat Book 23, page 50, :n the Recorder's Cffice; ) HE o
ik Lzke County, Indiana, said gpoint of intersection being the Southeast corner of 352
;_”‘;3 .sz2id ‘.’1""12, Villaze Subdjivision and in the centerline of 34th Avenue and is a .§
5 -,% - point. found by commencing at the Northwest corner of s::id North half cf the North i.i
“‘?ﬁ-‘“i”"“'ha‘[f oF” tT\n-Scuth'.*est qusrter of said Section 20 and tl.ence South 1 degree 18 R 1=
. ‘-={ . -minutes Eact on the West line of said Section 20 a disiance of 659.97 feet to e :fE
=y tlw Sauth Jime of said Viking Village Subdivision; theice East on said South line | o P
~31313. /L -feel _" “the poiat of beginning; thence continu:ng Ezst 185.49 feet; thence - ) ;?_'
:f—’; {t ctn t right. angles to the cen :terline of 34th Avenue for a distance of 130 feet . .. ; P
< DRI I8 ti.«:» ‘éo;f*: i’in; =f dem,cc.fed Viking School Third Subcivision as appears of 3 _':7? -l , is-f'
FRES Rt cchd in Piat Book 3§, pag:: 10, -in the Recorder's Office, Lake Couaty, Indiama; - . ) Boie
'_ | tneu;e 25t at right angles 22.13 feet; thence South 7 degrees 39 minutes 17 - :g’}
e ';.,f_'.’.;-;'__-‘.-‘_‘,.‘ second '.;e_si: 35.33 f=aet; thence West 153 51 fect to the curved centerlinme of = "% =T . j 3T
TR L:?‘cr:ﬁ Street which has z radius of 408.71 feet; thence Southwesterly oa said =~ -~ % 2 ”
T farveld cosnteriipe 65.23 fzet to a pecint of taanzont; thence COntinulng South 30 35‘
Tzet to the poing of.b‘,agicning and containing 92.420 acxes. I o g;,j‘_;j-»-;'-' {5
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given to said ink, w said mortgage was 1: ded with the of
County, Indiana, on 1_.ugry 1Gth 19 70 , in %& *oxd
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NOW, THEREFORE, for valuableéeconsidergiicn and as a part the consider-
‘ation for sail an 2nd as additionsl security for the repayment of .d loan,
the Undersign s hereby sell, aseign, transféxr and set ov X 1id Bank,
its successor slgns, all of the rerts; issies and profir * to become
due of and fr ral egtate héreinatove degsribed; t r ntain,
manage and wh ) lease sdajdd, preniges hereirn v or any
part thereof, ossession therecf in its own n name of an
agent and to oX: 4 | from the
improvements thereon and apply said sums of money so collected as hereinafter .
provided; and the temants in, upon and about said real estate and all others ”
having an interest in and to said premises are hereby authorized to pay unto said 1
Bank, or its order, all sums due or to become due under such tenancy, and said i
Bank is hereby authorized to give for and in behalf of said Undersigned full }
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recelpt for any psyments so made,
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Sald Bank is further authorized, but shall not be obligated, to pay , ,
taxes, acsescments and charges on the premises; insure, repair and/or improve U
the buildipngs located thereon; and expend such sums of monev.as mav be necessary ;

~to defend the title or property or the use thereof, or recover rents and profits,

. - or protect rental rights, and/or make such other expenditures for saild property as
’-it*may in its sole discretion deem necessary, proper or expedient. Said Bank may,
but shall unot be obligated, to advance funds for any of the above purposes, and
"AnY amount sO ¢dvanced shall be a first and prior claim on the rents and profits

‘n ras1f?Ad frgm the said property and shall be repaid to.said Bank before any dis-
i*‘ribu*zon a3 Wereinafler set out. Should the rents and profits be insufficient s ‘ﬂ;
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Tt pay- aévanaes sc cade by said Bank, any “inpaid balance shall become part of the —  _
.?cbt s.cnahd by the ®3id wortgage and shall bear interest at-the rate of six per. RS
2 céLf 8%y per. arnus -fros the date of advancement; and in the event such advance~ ~° - S -
T RS nts afe”mada artex the zmortgage debt has been reduced to judgment the Undersigned 5
—yif’ ‘pubicet ta fh»\.-:et terms, covenants and conditions herein contained, pay

”f¥wxg¢h.ﬁg§é§ 'Aprt~‘w’f?_ nterest to said Bank in addition to anv amount necessary

J - td pay and- savisfy é‘ " judgment, icterest and costs, or to redecem the property .
"4”£Iu* fo:;c;;sh;e salg, and said Bank shall be entitled to retain possession of .
_ﬂ_», p‘ rﬁ?;gﬁpii sgrh sdvancements and interest are fully paid. " '
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It further agreed that said Bartk shall be required to sccount for
only such rentals and payments as are actually collected by it. Nothing herein
contained shall be ~d tc 1ty 11 ity on c of gaid Bank for
failure to nt the premises or any part therec or for failure to make collec-
tion of rentals, or for failure do any of the things which are thorized
herein. Th Inst: nt 18 a grant of rights and privil .0 said Bank only
and shall not|be held,to create any duties or liabilitiesgexcept as herein
expressly s out. For e purpose of accounting, the correctness of the books
and records cf said “Bank shall be deemed conclusive. :
it further understood and agreed that said Bank shall, the
exercise of itg control and managexent nf/ithe premises hereinabove described,
be deemed th gent of the Undersiguad-and #4511 not be liable for any damage
to any pers property where such ' damage ‘arises out of the operation of or
in connecti {th the said prewisés. ‘£
It er onderstood-and agreed thai the acceptar aid Bank
of any paym : r lease 0¥ contractywith reference id premises
1 from any te 't person sha¥l//mdt)|Bay or abridge -ights of
said Bank u ) ~LLifin
54 This contract shall remain in full force and effect so long as the
l above described mortgage remains an enforceable lien; and in the event of
4 foreclosure, then during the period of redemption after sheriff's sale and
until recording of the sheriff's deed issued under such foreclosure proceedings.
3 This agreement shall not affect the right of the Undersigned to redeem from
l' foreclasure of said mortgage, but such redemption shall not terminate this
agreement unless and until said mortgage debt or any judgment rendered thereon
plus interest, costs and expenses and any advancements made by said Bank, with
interest as above mentioned, have been fully paid to it. In the event of the
termination of this agreement the Undersigned will approve and accept any and
S -~ all outstending leases made by gaid Bank and/or its agent, but only to the )
aiiansss - extent of a period of omne (1) year from the date of the termination cf thi- -
: N "agreement.r_  S _-;;ﬁﬂ-;:u- a2z ‘ EL T
Iy - 7 T T1e p;OVlSiORS of this agreement are a: covenant runnlng with the land | o
- Lt here1n describod and shall bind =11 persons hereaftéf acquiring any interest in LT
: et --—the -said premises, and it is expreqsly agreed that the. withxn a581gnment and - P L s
_,Q- graqt of rzghts and powers ls coqpled wlth an 1nterest. 'ﬁe¢~;..;< S ;;;ghk;fk*_
B L I T :-::;' S - . Do - s : CT PR ‘ < -7 R L e
C AISE f*?%*{%ﬁ‘:“:“ Any amount recelved or collected by said Bank by vxrtue of this aoree-'.;ggii‘irl
”ﬁﬁgiﬁ yul T N L hent Shnil “be applied as. follous, but not necessarily in the order stated, the " 7 7
=3 'ﬂ§;33§f“‘“'bfinri’¥‘9f gaymant of buch ‘tems to be wzthln the soxe diec:etion of sald Bank;- i‘ﬁf
T 5 Tc Lhe repaymnnt to snid Bank of any and all amcunts advanced ~;T;;;T}}ﬁi,
OO SR _ _by ftunder the terms of this agreement together with interest’ T
'3{33§§' - ivf:at -81x per cent (6Z) p=r annum con the respective advancements-'ﬁffif;i'
R . He from the date of the s_me' - - S
ECRL N ',w? DR - ‘ T I s T st
3 ~E§ he pavment of tah°s,-gasessmcnts and charges and Lhe expense o
N 1f:,of insyrance;. but said Fank shall rot be.obligated to keep . '
7% Ziffinsurance on said prémisas or to make. repalrs to and/or improve~‘wi
_ ';jg ,1k_m ts on bazd preper“f ~5jg P PR :;fﬁf'.
.;':;.'. :-::5 N el - : ‘,‘,__'. ) '_‘.-\., L : - ;‘ T L ’ |
i;?é% : LSS ‘S‘V_To tbe pa]ncnt cf al* other necessarv eXpen es tc the mqnagemént E
= §§ e ff’f{._jjfprntﬁrtion aﬂd/or preserV¢tlow of the preperty; : - f~zb
-2 s e ' ' IR
43 CFE 40Ty the payment of all amounts due or to become due under the said o
= _--._G:..;.h’i-"gvortguge and/or to the payment of any judgment readered thereon. . T ..°
2E ] “{;?g;;;i*‘f logethier with costs and exwenses, : - - {};f3t?ff;
’“”';Eé - ff'-fﬁf?algfg;*% %a surpln», if any, after full oryment of the above, shall be = o
;%%g_ T Lol to t? then owner of the sald premiges at the time such | _
igi L '-1;'}_(-_ ; ent ..q rade. L 1 e 3 T SR ST
ML - R b = SR : ‘ = ‘ T P
;Z;‘;iz: o ] - ..,'_v. ; . ‘ i - ) . L W
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J;)aemmemtalsh \ ut additional *
se yment of said mortgage debt, be deemed to be
QEPICEALA. o s e es
ap; dRTeemel - shall this
per £otan Efiﬁm ﬁ@é 3 T I L . e appt teac
per fo1 (g i]af m § rﬁg 11 the application
of noy or slltiyecy 2k @ouiteyd Recordestis agFeccen: tovard curing
sucii default in any manner waive such default or prevent forcclosure because .
of the same, said Bank hereby expressly reserving all of its rights and N
privileges under the gage Tully as i h this ‘eement had not '
been enteredginto. :;
t4 Bank shall not be liable for any sct or failure to act under . =
the terms oi : agreement except for willful nduct or grose negligence; B
nor chall the s&id Bank iable for the act ¢or omission of any agent if p
sald Bank shall have used reasonable care in the 'selection of such agent. :
Noiwithstanding that this iustrument i3 a present znd executed
a8t iznment of the rents, issuqs,gnd profits and a present a executed grant of o
the powers hereinbefore gravtcdw 1R said Bank, it is agreed it 80 long as ¥
the ss!d mortgage is not in default iite Undersigned is te be permitted to
collect and retain said rents, issues! and profits; provided, however, that in
no > zhall the Under@igned-have aqihntity to col) ents, $ssues or
pre ‘nr ary period im excess of thirty (30) days fr date of any such
co] ! provided “fuxthar that! 1f the real v nabove described
she to the hands“of¥any cifiesr of any cou Trit of any
nat r against said/Fidalestate, 85 th " the Undersigned,
the 0 'ne nf anv Ane or more o Bt hout any notice
or R X all have the
immediate and automatic right to the management and control of the said real
estate and the improvements thereon to the full extent of all rights given
to it under this agreement even though there be no existing default on the
’ part of the Undersigned,
This agreement shall not be terminated except as herein provided,
and shall not be altered, modified or amended except by written agreement
signed by the parties hereto.
. That the terms, covenants and agreements herein contained shall be P
o binding slike on the parties hereto, their heirs; executors; administrators o
-~ 7 and/or assigns. %;
.= % 7. WITNESS my hand aund seal this said _14th day of _ _Jepuary P as
gDyt 719 79 . 0 | . ) 7z - - .
SRR A W&Ajw_u v, & MW R
T N A S '¥M»f>7~-1{ Ma:jé%ig H Larson o ;ﬂfiﬁj?f?3”fi £
U1 .STATR OF __INDIANA > | D R T e £ 5 IR
T : . T ) - 8§8: - ;.' T : ::-~ - R e RN A —'.:‘. .?i‘
- ... COUNTY OF _IAKE ___ ) T R P e 1
».Laljffi ff:f; o Personzlly appeared beforz me, tbedundersigned, a Notﬁty'Pubiic in ‘
. -7 . end for ___ lake County and State of Indiana , the above named
T S __ARTHUR E. LARSOM and MARJORIE M. LAKSON, husbaud and wife,
: , who acknowledged the execution of
the sbove and foregoing conditional assignment of rentals as their free act
and deed and for the uses aund purposes therein get forth, : T
L HITNESS my hand and Notarial 3eal this <j/2“fi/ld¢y of(:;L5ﬂ4“9644¥3
| 13 jZ . /4 /.
N IS lU ,' . | “. ' : -
;::ff‘-\’;;-;' e . >
k’:lﬂ e . TArleme A. Derntsen Notary Public .
A T ARLENE A BERNTSEN E S A i
;E “*i (ag{gg’ _ Hotsry Public, Lake County, Indiana I T e
- = _5;2\ AT My Commission Exgires June 17, 1970 - . .
i_-"‘,':.-.‘ ';'%" T ;":1:.‘“'
R S T L S . - s L
- “‘L"".'f}.af,i{i, B L A T s NSITOMENG PREPARZE 1 S RGO
Lt ‘:.;} ) 7 ’m,‘h“ b _~,-T‘ - o ) o . SR YNE FRESILENT OF mm AT \ ,‘Y.\jq



