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‘ ) 1Y NATIONAL BANK, of Gary, iown and desig-
nated as T ands T3 g ~husband and wife

" hereinafror Known afidiée liﬂi@&)uwﬂwandeﬂzssma- )

4 WHEREAS the Undersigned did on January 13, 1970 _s execute a ’
certein principzal 11ssc ment calli ‘he payment of the
principal sum o TWLENTY FIVE THQUSAND ~ND Ng/100
together with interest, payable to the order of Bank, and d secure the payment

- therecf by a mox » on the following degcribed rea 4§ to-wit:
Part of the Northwest arter of Section 33, Township 36pNorth, Range 7 West of the
2nd P.M., déscribed as ioilows Beginning at soint 1585.07 feet South and 1696.20
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feet East of the HNorthwest corner thereof; thence South 1 degree 24 minutes 00 seconds
FEast and callei . the West line of s ection 33 a distance of 192.47 feet;
thence South 88 degrees 36 minutes 00 seconds West 371.55 feet; thence North 0O degrees
0 minutes seconds East 201.44 feeti'/thénce North 89 degrees 59 wminutes 26 seconds -
East 366.74 feet to the place ofiBeginniug)Gin Hobart, Lake County, Indiana é“
' - STATE ’ - a gf'
- LAKE Ot , g
3 -~ A 7 I -
. i - | | - g_
I . d 18 PR 74 £

-‘,
D
<&
p iy
O
» frm

7
i i
2 s TREIEE X

given to sald Bank, which said mort%fge was recorded with the Recorder of Lake
- unt Indiana, on January 931'1 19 70 , in Mortgage Recorxrd

2/t 0 &0 F

T NOW, THEREFORE for valuable consideration and as a part of the congider-

N ation for said loan and as additional security for the repayment of said loan,

the Undersigned does hereby sell, assign, transfer and set over unto said Bank,

its successors and assigns, all of the rents, issues and profits due or to become'

‘due of and from said real estate hereinabove described; to operate, maintain,

\"ffhmandge and when necessary to lease said prémises hereinabove described or any

- part thereof, and to take possession thereof in its own name or in the name of an

- agent and to collect all rents, issues and profits therefrom and of and from the

improvements therecn and apply said sums of money sc collected as hereinafter
vrovided; and the tenants in, upon and about said real estate and all others =

haV1ng an interest in and to 3aid premises are hereby authorized to pay unto said

- Bank, or its order, all sums due or to become due under such tenancy, and said

Bank {is hereby authorxzed to give for and in behalf of saio Undersigned full - .

racexnt fot any paymepta so made. | o - o L \;3:ﬂwi}é—
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Dy fﬁ%ﬁ ot Séid Bah?‘is further aufhorized but ahall not be obligated, to pay "~'7;fg';-'~

¢3>;~ ﬁatéé asseesments ‘and charges on the premises; insure, repair and/or improve (o
*g’}i’“tne'buildlngs Jocated thereon; and expend such sums of money as may be necessary gg;
L LeETE e defend the title or property or the use thereof, or recover rents and profits, 52

R} 28 protect rental rights, and/or make such other expenditures for sald property as =
"f‘it'mov in its sole discration deem necessary, proper or expedient. Said Bank may,’ =
_bUL shell mot be chbligated, to advance funds for any of the above purposes, and #

Z* aty amcunt 6 advanced shall be a first and prior claim on the rents and profits o
;32311223 from the said property and shall be repaid to said Bank before any dis- o

AR }trlbU»I“n aa hereinafter sat out, Should the rents and profits be ingufficient
vfifto pay. advancés so made by said Bank, any unpaid balance shall become part of the
~debt securcd by the gaid mortgage and shall bear interest at the rate of six pex
Ccont (6%) per aunum from the date of advancement; and in the event such advance-
'ments are wmade after the mortgage debt has been reduced to judgment the Undersigned
U Wil subjact to the other terms, covenants and conditions herein contained, pay

“-~such advancements with interest to said Bank in addition to any amount necessary
- te pay and satisfy the judgment, interest and costs, or to redeem the property
. -from foreclosure sale, and said Bank shall be entitled to retain possession of s
the property until sucb advancements and iaterest are fully patd. A T Ao

;:-\ ';.&

P "

)
]
<
Ty (W (214 . [} o
Gk ik
o ' N

DA

A e T18RY

\
H
9
$
e vq(




Document is
NOT OFFICIAL'

ST Th1s Document is the property of
T re 1 cureher A dlalie Li0BHEY-ROCO G Tred to acoount for

f;_only such rentals and payments as are actually collected by it., Nothing herein
' .". ‘contained shall be deemed to create any liability on the part of said Bank for
. - failure to rxent the es p ar ERE! or fo : e to make collec-

"~ tion of rent 3, or for railure to do any oi the things which e authorized
herein. This imstrument is a gra of rights and privileges to said Bank only

and shall not be held ~reate a duties or ligbilditi pt as herein
DS -, . expressly set aout. Forpthe purpose of accounting, the rrectness of the books
S I fa_’and_records said Bank shall be deemed conclusive.
> - - It is further undérstood and agreed,thatgsaid Bank shall, in the
I B exercise of 3 control and management of the premisges hereinabove described,
R I ° be deemed the agent of the Undersignediard/sliall not be liable for ' damage
J ' - to any perso property where such,gZihage gzilses out of the operastion of or
i in connection with the said premigzes) |
It 1 her understood and agreed that the acceptance d Bank
- 4 of any payme 3 7 lease ox’centract with reference to premises
R3¢ S from any ten »r person shall ingt ' bar oy abridge any ghts of
4 said Bank un B
. | _ chis xema and e , g the
" ' above described mortgage remains an enforceable lien; and in t!e event of
; , ) foreclosure, then during the period of redemption after sheriff's sale and
i j S until recording of the sheriff's deed issued under such foreclosure proceedings.
: : This agreement shall not affect the right of the Undersigned to redeem from
: foreclosure of said mortgage, but such redemption shall not terminate this
4 ' agreement uunless and until said mortgage d2bt or any judgment rendered thereon
plus interest, costs and expenses and any advancewsnts made by said Bank, with

interest as sbove mentioned, have been fully paid to it. In the event of the
termination of this agreement the Undersigned will approve and accept any and
all outstanding leases made by said Bank and/or ite agent, but anly to the

xtent of a period of one (1) vear f{rom the date of the termination of this

| ez agreement. I ,‘, 7 . o L o ‘,f L "'_“__T'__,';_:-
-f’@lf-~fj The provisipns of this agreement are a covenant running vith the land

herei“ described and 'shall bind all persons hereafter acquiring any interest in . -
‘“*éhf said. premlses, and. it is expressly agreed.that: the within asazgnment and = .

e~

grant-ef r1ghts and powers is coupled w1th an interest. L ‘; A-; V~;~5f_ﬂ

- .. R s -
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75;~' Anj amount received ox collected by. said Bank by virtue of th1s agree-
Lcrt ahaY% be - app11ed ‘as follcws, but not necessarily in the order stated, the ="
-yﬁxctz;y 0f'pa)ment pF-sncb 1tems to be wlthin the soie dlscretion of said Bank.~_
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;lfioéu ~fepayment - to said Baﬂk of any and all amounts advanced }ﬁi&?%u;r;:;u

Rt by 1t Uﬁdur tue terms of this agreenent together with interest Do

..“}-at 3,“ per -cent. (67} per anoum on the respectlve advancements ;“.-< ST
~c-tree‘the date of tae same, P T ;;~J,A-c~iffi7;ﬂ3ffi4 ERE

To th» pavmemt of tax-~, assessments and charges and the expense‘:__i_'f:i;:

EESCS < insur nc~'~but ‘said Bank shall not be obligated to keep - S T
;i&ainsurance on _said premises or to make repairs to and/cr 1mprove--3lsW« R
:mcnts on said property'~‘“5;v-\:f”:“'gg; Tﬁff“n- ff,ljzfy%“~ S
;ﬁTb the pajnent of a‘l cther necessary ex peP»es tO the managemﬂnt X
prqcectlon anc/or preee*vation of the pchcrcy,, o ,'-H;~g“ﬂ;fw;i

To *He pagment of all amounts due or to become due under the sald i‘;.
i‘mortgawe and/or to the payment of any judgment rendered thereon f” B
-z?tog tqer aith costs and eypenses, ‘ R 4'7*5'1;; A L

2 --The surpius, iF ary, afcer futl payment of .the sbove, shall ba. T
] = paid to thz then owner of the saxd premises at the time such } <
P Aivmbnt is made . .. ‘:.: I T "' - ' PR ) . ._.‘ - ., " ;f.‘» ) LR .;.. ‘- “‘.'A,.f?.-»,'t,“-_ .—.Vr
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L tood and recd{_: at h\g , but additional )
sec Am m{e“ d Set a t be deemed to be )
’ any .‘ eof except as to mone act said Bank and 5
app dNQ h]i'a or shall this .
agr L eemed a waiver of any € au t occurring ter in the full -
per B TlifStB(ﬁﬁﬂl? ig ftgem§igefe ¢ 1 the application
of any or all money rece er this agrecaoent toward curing
=R ‘sucki default it‘h@im ex!prevent reclosure because :
"2 of + same, sald Bank hereby expressly reserving all of f{ rights snd _
=¥ privileges under the said mortgage as fully &s though this sgreement had not . -
ez been entere 3 5
3 'id Bank shall not be liable for &ny act or failure to act under ;
: the terms o¢f is agreemcnt exce for willful duct gross negligence; =
3 nor shall thenssid| Bank liable for the act or omission any agent if &
said Hank sball have used reasonable care in the selection of such agent. 5
: Notwithstanding that this instrument is a present and executed —
assiznwent of the rents, issues and profits and a present i executed grant of &
the powers hereinbefore granLed tn zaid Bank, it {5 agreed that so long as D
- the ¢aid mortgage is not im, default che Undersigned is ro be permitted to
collect and retain said re..ts, issues and profits; provided, however, that in .
no : 111 the Under3Tgned have eUthority to collecr rents, issues or
prof X any period ia excess of thircy (30) days © > date of any such
; col! g provided “fur ther that if the rea! csi »inabove described
sha: ro the hands“OfSany otf;cer of any cor writ of any
nat »r agalnst s&¥ d @i u estate, as ¢k »€ the Undersigned
; ther sening of any one or more 5 .thout any notice
* or ¢« D gl thall have the
fmmediate and automatic right to the management and control of the said real
estate and the improvements thereon to the full extent of all rights given
to it under this agreement even though there be no existing default on the
part of the Undersigned.
Thig agreement shall not be terminated except as herein provided,
s and shall not be altered, modified or amended except by written agreement
signed by the parties hereto. ‘
= S
] That the terms, covenants and agreements herein contained shall be :
>4 binding alike on the parties hereto, their heirs, executors, administrators ;
o LT and/or assigns, | ‘ L SR U N e
T BB e ‘ oo
Jf} - :--,';_ 19 70‘ ,%:.:
SR B U N
R “"""‘.“5‘%33 e
.- ""; . :..- KRS :'::‘::;i
G TRRLLE T f“J"m'v C-F A
,’:.-" ) : -d’ - Per«c:néliy appeared before mé,’ ‘the undersigne&, a Notary Public .in
LU a.ud for Lere Couuty end State of _JYndiana __, the abcve ndmed . "7 -
Sl TR Eilapu B Vivelead and Kagsl B. Blusgead, _hitshsud and v ife - PR
e , who acknowledged the execution of. LT
,w; 5. ‘the ebove and foregoing conditional assigarent of rentals as. their free act e Tl L R
S ;‘"ff’;fj."-“f aad deed and for the uses and purgoa&; L’wrein set forth. Cal T s .;‘,.‘;-.:v Pee T )
D T _ T S S U }_-—3:
ety UL - e , e e L -
SRt ~ WI:.‘NEQS my hand 2ad Notsrzal Seal thxe 13’&?1 .dayrqf, January ., Y
P 19 79 it S T e T R
LTI s Tl ~ I T €‘;1 Cuteno T ST o . é’ ‘
y &, WIS Loy (/{5“"’7}'1'41_4{:‘ ng 4/ e A : -
R S35 T Bernice E. Havens . Rotgry Public i %L

: f‘"-" THIS ) 'Ns\momm‘f PREPARED BY M. H. "HW“-RT% L ~,..41&Jf5‘ S
';As .G-S‘:lATAi\'T C,AbH}ER OF GARY NATIONAL DANK .. Tt e

R v-..’r. ) . . . ) . ‘ - - s o . .
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