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A Thls Document is th S 1
’_r_mNs_ MOBTGAGE, mad I l‘li t& day A.D: 19 69, between ¥
Lo ST JORK H- o - z
< ofthe ty . in the County of and State of Indiana - . :::
: "(hér,_éinaftér ¥ thei* cutor ors, ¢ s callec \got), ¢ o I o ’ ?’:
R BANK OF INDIANA, NATIONAL ASSOCIATION ' - e
éborporation ranized isting under the laws of the United St ARerica f
(hereinafter v its successc nd assigns called the mortgagee E
WITNESSETH: 't whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the -
principal sum  of Ei( JOUSAND AND NO/100 - i e e e e e e e = - = = = = Dollars A
($ 8,000.C ), as evidenced by a certain promissory note of even date herewith, the terms of which are ¢
incorporated herein by reference, with interest from daite/zt, the rate of Seven and one-hslf
' _ per centum ( T& P\ ) 8 aanam on the unpaid balance until paid, the said principal :E‘ .
and interest fo & vable at the office of GANK 'y )2 ;
' > SECURITIES CORP’?P‘ATI(N Yor in Gary ’ -
Indi , or at such o;‘ne. olace as tha<ielder may designate in , in monthly install-
ments of F “\ \‘D 12/100 - e m e e e W @ W w = e @ - em e = DOIlats r‘
¢ 59.12 ) mencing on the tirst day of 4 Tebruary | on the first day of i
each month t t -incipal and mterest are fully paid, excer at 1ent of the entire in- =
debtedness e if not soorer pait; el bq diie and payable of Jamuary, 1995,
NOW, Tt E i ion of the premises,
1

and for the purpose of qecunng the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note. above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgagie' and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the ownship
of Hobart in the County of Lake and State of Indiana, to wit:
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-7 Lot 31 in Block 7 In Resubdivision of Garden Homes, as per plat thereof, - §

LT recorded in Plat Book 23 pPege 55, in the Offi.ce of the Reeordcr of :

S | x..ake County, Indiana. ) _ o T o :
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'rev":tsi.“ d‘f,exe SioRS, ;vmamde: a'xd remamcer;, rects, issues, asd profils thereof anc{ .li plumbmg,‘; '
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AND THE R COVENANTS AS FOLJ ONWS.- o T g .
That h 11 C;l«lmﬁ oLSm. i that he is the owner of -
said premises w1lege is reserved to pay the debt in wh nt equal to one or more
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provided, how: ¥ Lt an Pileg '\ t least thirty (30) days

prior to prepay owid urther that in thesev the debt is paid in f il aturity and at that time

| it 1o insured u 'J';h O GIIAED DEOPEELR L, on foomance prcmim
e et ",Tfth;‘-:"c u{ SO Uf i { t t‘lat lh event Shaﬂ the,ad. Sted

ca s 5 am {1 Y u :

© - . premium excee e aggregat B‘&;ma‘(lgg Qpﬁmg&ﬁméf been payabl | the mortgage had con- , <

tinued to be incured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retacy of Housing and Urban Development on account of mortgage insutance. -
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- 2. That, in order m £ ftONprotec he socur! £ mortga he I'payto the mortgagee, togethei A
with, and in 2ddition to, the mosthly payments under the terms\of the note secured hereby, on the first day of each il
month uatil the said note is'fully pa:d, the following sums: ., : . 5
(e} An amount sufficier ‘ovide the ho!der hereofl with funds to pay artgage irance premiu if this ln- 3—5'
4 strument and the nolense =d hereby =zre insured. or 8 monthly charge (in liew of a me age insurance premium) if 2
they a: 2{d by the Secret of Hous and Urb: Developo t, as f« WS: i ro o ?-
- o SO0 | d so £ 8s note of n date 8n his ins nent az nsured or are re ared vnder the provisions ,';f-
R of the Nati ing Act, an amount suffi: cumulate in the hands of the holder one (1) month prior %‘
7 s doe datc the annual mortgage insurance premium, in order {o provide such h er with funds tc pay such ,g__
fo ium to the Secretary of Housing and Urban Dcvelopment, pursuant to the Nation lousing Act, as amended, f‘_
‘ 8 applicable Regulations thereunder;(ge\ M & '—v.‘_'_j
(I Kk 1.so long 8s said note of even dda*e pagd'this trstrument are held by the Secre of Housing and Urban De- ?,
- velk nt, a monthly charge (in Aieu)si.a morlgagedinsurance premium) which i1 be in an amount equal to 'J"
< . h (1/12) of one-half (34} por centum of the avecrage outstanding balan M . the note computed with- E
© By to account delinqueiica=s orprepayments; E
‘ {b) A sum « th -und rents, if any- aext due€, plus the présiums that will.ne e - and payable on policies ‘:,
‘ - of fire . 8, insurance covénng the mertgagedipronesty, plus taxe d its next due on the mort- 2.
gaged g 5 mated by the gortgagee; less all sums already pa ¥ by the number of months ;».
to elap 3¢ prior to the date when such graund rents, p 3%, ssessments will become £
‘ i delinqu : ~1d by mortgigeg 'in tnistto)pay said gro 2= xes, and special assess- .:‘.’i
ments, ) s;.’j
{c] All pay th i1 ' 1 f thi Y nts 1o be made under the o
note se 3. g gre g ¥a id by the mortgagor each §
month in a singie payment to be applied by the mortgagee to the following items in the order set forth: §

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1}) interest on the note secured hereby; and
(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of defauit under this mortgage deed. In the event that

any payment_mecome overf . a period in excess of fifteen (15) days, the mortgagor agrees to pay a ““late
charge® of B cents ( ot to exceed two cents {2¢}) for -ach dol.!ar (s l) so overdue, for the purpose

g o of defraying the expense incident to handling the dellnquent nayment. =~
f 3. That if the toral of the payments made by the mortgagor under /£ of paragraph 2 ptecedmg shall exceed the . ¥
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance prémiums,
as the case may be, such excess shall be credited by the mostgagee on subsequent payments to be made by the T
- mortgagor. If, however, the monthly payments made by the mortgagor under /b ) of paragraph 2 preceding shall not :
te sufficient tc pay ground rents, taxes and assessments and insurance premiums, as the case may be, when thé :
saine shail become due ard pavable, then the mortgagor shall pay to the mcrigagee any amount necessary to make
_ up the deficiency on or before the date when payment of suck ground rents, taxes, assessmenis or insurance pre- =
"I . miums shall be due. :¥ 8t any time the mortgagor shall tender to the mortgagee, in accordance with the provisions: e
oA oi the note _secured. horebv. fuil payment of the entire indebtedness —epresentcd thereby, Tae mortgagee shall, in fl_f_#'_
-3 computing e amount of such indebtedness, credit to the account of the mertgagor all payments made under the g
“rovisions of 7¢) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of =
H;@asirté and L}:bdn De' i \pn-ém and any balance re'xwmmg in the funds accumulated under the provisions of (b} - =
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graph 2 hcref\x ifE g.n",sga '} be a default under any of the ,ncr"s.xons of this mortgage cesultingin & pub-

v}' the- premises covare ze'-'b" or- af the mo:tg"gec soguiresithe. gzropaft3f mhe:w‘Se after default, the’ morfu _5
' ol the amm- v-ce:mr nt of such pro:eadmgq oi. ut the time the Bt 0pett3 is othe:\mse 3
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h-- ?«'1:. preaptiv de Iwc; the df icial rec zptb t‘xer(cror to t}'e sa:d morigagee. 7 ‘--_'.-._ R
'_ie wiil tuke It’n\c*ﬂﬁble cate ol the mcxig‘_ged precises, aﬁd th& budmnz; thereon and- wxl! mamtam
Rocd epsir -:ad £2n U‘,zo;z as 2t the origiza! gate of this mortgage, ordinary: depreczauon excepted; .

! '.;c'r mt ef g-*: t ne wae c, er-d do rw act w! ‘:clﬂ *:onld u-dz.ly ‘mflalf or. degteuam ‘he value of the

tapplv. at th s, titas
- e s a - e ot Loy : -

L boatinee then eeaeiiivg in the fuads. accerulaed dndaer T okparagraph 2 precemnc 2S) g credit -gamst i s

= a2 ol mEocipal -thién rerdining ;mpa:_'l goder g aote. ang- shalt properiy aa;ust any pav‘nen:s whic‘t shall — ;.:;
Al ’i—‘» Frez irade under Fiiol vaud -.:!fi"”_ﬁ'f‘?}ﬁ&“ff“-: o :.T,» U ,._;,._ ) :.~-'.7 CerTIe L R e e - _'—‘-"'“ -','.‘--'; o :é"'
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TR 4 ‘f“};ag‘v will pay & {braxes; ¢ SSCTSMEn 1 wtet 1 rates and tther. ng rranent al or. mm;cxpa- charge::;'!iv.es or- - Lo

) ;.D:',s_ Fer wshich provision has nbi -beew mude hefeinbeiore) and 17 defauit thersot thencrtgazee ma.r pa" the ‘:"'-’{:
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7o wils keep t!a:a .-..rpfc,'exm ts now -ex:stmg o Hc'eafter ere ,Lted on the mcttgaged ptopmty, msnred as
: fios ume io iyme u the r:.ongagee agaiast loss by fize and otber hazards, casualtics and ccutm-
5 gtaodnts and fof sush periods as md, be requised by mortgagee, and will pay promptly, whea
- ‘é. on such insazancé for pryment of which pravisioa has not been made hereinbefore. Al insar-
fance :u‘a~ 25:ixid -in comprnies approved by mor‘zbagco ‘and the policies and renewals thereof shall-be held by -
CmGs ,&,age. ér_.,a‘ '_ :’z‘_.‘é_m,ndmd thereto loss payable clauses in favor of and iu fom scceptable to the mortgagee. In .'~ N
i avent of loss -.;.:t::.:g,ér will give immediate nolice by mail to mortgagee. und morfgagec may ‘maké . proof of loss if
:r—-;*i,g,ago: and each m‘:urénce combeny com.eme-d 15 be:epy auzha;ized snd duected !p,moke :
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7. That i
continuation ¢
set forth in th,
ible as such.

ion of the indebtedness
sure of this mortgage or
cured hereby, all right,
ass to the purchaser or

- Becomentis. -
INETOEREFICTALL .

mortgagor in and to any insurance policies then in x\

This Document is the property of

{ procee forec g is moﬁe e insti Fny sums
We abstracdtﬁligtgl‘élgé QQJ; gethet with |

te secured hereby, shall become a part cf the debt secured by this morl

essarily expended for the
rest thereon at the rate
ze and shall be collect-

1 paragraph 2 hereof for

8. That if default made _in thegpaymeatgof any olgthe installmenisgpiovided fc
taxes, assessments, fire and other hazard insurance, and mortgage insuraace, or the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on'said pzemis ot improvements there-
on, in good repair, said mor e may pav such taxes, assessments, ‘tgage-and hazard insurance, make such
repairs as in discretion it ; deem essary properly to preserve the property & any sums so paid shall
be a further lien on such prem) under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby unti

» repayment of which is
be used directly or in -
ance upon said premises
tional security held by

i1ld the proceeds of the loan-made by the mortgagee to the mortgagor,
>r'any part thereof, or any amountlpaid,out or advanced by the mortgag
discharge, or satisfy, igowhale SvJinygart, any prior lien or encu
ny part thereof, then the mortgagee shall be subrogated to = ad
r encumbrance.
~fault be made in'the ]payment of ithe’ installments p d
~r covenant in this morigage of in-the note sec
arrived, as ‘above provided, then all the r ¥
with all arrea {, and sums payghle)puisuant’ to the provisio |, at the option of said
mortgagee, be )2 ble, and the mourtgagee shall b ¢! se this mortgage, any-
thing hereinbe X 7: re to exercise said op-
tion shall not censtitute a waiver of the right to exercise the same at any other time. '
1t T‘&at should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment v{)é deceiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

9. That s
hereby secure
directly to pay
sbove describ
the holder of « N

10. That n
in the perform
or the time of h

. paragtaph 2 hereof, or
en the same is payable
‘oresaid principal sums

. possession of the geal estate above described, collect any rental, accrued or to accrue, whether in money or kind,

for the _use or, ctcupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any pan “ther eof 5ece1ve the rents, income and profits therefrom, and hold the proceeds subject to the orders of

- the court, or thexjudge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
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during any per"od allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appcm*ed 'rrespe\_t:ve of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or 1o becomé due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns

-and 110 extension of the (ime for the payment of the debt hereby secured given by the mortgagee or its assigns shall
aoperate to release, dzacha:g e, modify, change or affect the origina!l liatility of the mortgagor herein either in whole

H

13.: That apv person firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

_take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-. ; :

cxred without ubtaining the cansent of the holder of said junior lien and without the lien of this_ mortgage los;ng

. 1t$ P .‘or‘t‘ %S Eny such junior iien. i . e e el e e et am e wfecme Rhew e Lo s

Id.s Thel in the avent the property pledged by this mstrumen* is wotd under fomctosuze and the p{ccéeds are
msuffzcxw to poy the totai .ndeb edness ev;denced and secured by thxs mstrument t:te mortgdgee w'll Be’ en&tled

g - - -._,,.»r',_;f.’-.

. to acp[.czency ivggment. 1 - : . S RS

‘S " The mertgagor fuither agrees that bhogu this nor’tgage -and the note ..ecured hereby -'xot be ehglble for‘

insurance ander the National Housing Act withi onthy from the date heieci (written statement of any officer

of the Department of Housing and Urban Development or authorized agent of the Secretary of Housmg and, Urban |

Dcmmpmeqt dated subsequent to tbes 2fnixtime from the date of this mortgage, deg:!imng to insure said

‘Vs‘ a2

.wrote and this mortgage, deing deemed conclusive proof of such ineligibility), the mongagce or !he ho}dcr vof the

-note -may at its option, daclaze all sums secured hereby immediately due and payable.

16. The mOrtgagor covenants and agrees
iasured under the provisions of the National Housing Act, he will not execidie or file for record any. mstmment
which imposas a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed.  Upon any violagtion of this undertaking, the mortgagee mav, at itg opbon, dec!ere the uni,a:d balam:e of

the cebt secured hereby immediately due and paysble. C e T el

2 L~ I

It is specificaily agreed that time is of the essence of this conhacz and that the waiver of any op.xoxis, 8t
obl.gatmns secured he:eby, shall aot at any time thereafter be held to be an abandoaoment of such rights. Natice -
of the ewrcxae of any opticn granted to the mortgagee herein, or in the note secared heteby, iz not’ reonued to {:e
given. All sums pay ab)e ‘1ete'n shall be thhuut xehef fiom valuation and appralsement hus and thh reasonabae
ettomey s fees. . | ' ' T : SR Rt
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