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. Tglis Dp(t:ument is }:he pgoperty of -
IS MORTGAGE{ made t 5t _ a anu A.D. , between
‘endell brumfield, thjf'ﬁciﬁki@ Q&Hﬂt&. E&Iﬁ d Wife, ~

of“the City of Gary in the County of Lake v and State of Indisna

.
TP o v
Y .

_(h'exeinafte_r with tiie1 kel tors 1S, 2 s called gor),

: COLGHIAL MURTGAGE COMPAWY OF InDIANA, INC.

‘a corporation organized anc ting under the laws of ne Stete of
(hereinafter with itS successots and assigns called the mortgagee :
) WITNESSETH: That wherezs /the mortgagor is justly indebted to the mortgagee for money borrowed in the :

principal sum| of  FOU o b TRbUSiuw SIA HUMLRED AdD WU/ 100s-cscccccecnacaceea—=-Pollars :
(s 14,.000.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are :
incorporated he: by reference, with interest ftom‘v"d‘ate atlthe 1ate of EIGHT—————=-=--commmeec e L
o . per centuin ( s 7o) pet aunuron the unpaid balance until pdid, the said principal s
and interest to be payable at the office of  Sg¥oiial Oy ttave Company of Indiana, Inc,
= in Fort iias .

Indiana , or at such cthes place lasi the hoider may design 1 , in monthly install-

ments of UfiL } Ve AiD 1072100 -==sesecieecccc e e e r rmwew=—===Dollars
(s 107.16 X wcing on the& firsi day of Pt rci d on the first day of ..,
each month the! B ipal and interesh are kful!y -paid, exce tH nent of the entire in- "

debtedness evic s oner paid, shati'be due and pavablic February, 2000.

NOY. THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, ‘
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and k&
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- z
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto-

the mortgagee, all the following described lands and premises, situated and being in the City i
of Gary in the County of Lake and State of Indiana, to wit: )

is 1 anu 2 in olock 1 in Gery Land Company's Secona Subdivision \ C
T ity of Gary, as per plat tierecf, recoraed in Plat 3ook _
‘page 10 in the Uffice of the Recorder of Lake County, Indiana. T e
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~ ings end improvements ihercon (or that may hereafter be erected thereon), together with the here-
5. gt 2ppurtencnces and ali other rights thereunto belonging, or in anywise now or hereafter appertaining,

$ sdvecsion and reversivas, remeindet and remainders, ents, jssues, and profits thereof, and all plumbing,
and lighling fixtures, and éqipment now or hersafter attached to or used o connection with said premises,
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AND THE ! UOVENANTS AS rOLL S " ’g :
‘ ‘1. That he -"' Gﬁum@n%els this W t he is the owner of T B
said premises i 3 .lege is reserved to pay the debt in whoie, or >qual to one or more ; ’
- e NOTOFRICERTL > o nreecrsy
provided, howet A i £ i i i »ast thirty (30) days Y
prior to prepayw id provided further that in the event t debt is paxd in full 1, ¢ rity and at that time &
‘ 1t 1s insured une h Th}&DOC“jﬂemqgt eQ X 4= insurance premium .“-ﬁ
< charge of one p am (1% the inal p cxpal amou ereo ep that in co event shall the adjusted ;;,
premium exceed the agpregate ﬁﬂﬂ( @@ﬂlﬁ Eeen payable if the mortgage had con- £

\

tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
_retary of Housing and Urban Development on account of mortgage insurance. :

ixy
A

o 2. That, in ler moss: to pre ity ¢ nortgage. >ay to the mortgagee, together -
“with, and in additioa to, monthly payments under the termS'of the note securedyhereby, on the first day of each e )
month until the said note is fully paid, the fo!lowing sur ' i
< fa} An amou sufficie: provide the hol hereof with funds t ay the t ge ins: ice premium if this in- :
strument i the note : 4 hereby a insured, 2 monthl harge 0 a mortg insurance premnm) if .‘.,'_
they are i by the Secreta: f Housing id Urban velopmen 18 follc § ;‘
@ Is so long as s&id note of even date and s instrument are insured or are reins 1 under the provisions :,'
of Natic Hous Act, an amount suffici to ac ulate ir e hands of the fer one (1) monthk prior ¥
to due dat iual mortgag nsurance pr 1 order to yvide such holid vith funds to pay such %
< pr¢ im to the Secretary of Housing and Urban Development, pursvant to the Natxonal | 4 sing Act, as amended, i,:
an! plicable Regulations thereunder; or ) g
an if so long as said note of even date<and this/ifistrument are held by the Secretary lousing and Urban De- Z.
vei nt, a monthly charge (in lieu‘of %\ mortgdge)insurance premium) which sha! in an amount equal to "y
one-iv h (1,/12) of one-half (}2) pep’ceatum of the“avciage outstanding balance dt vthe note computed with- b
ou 1 to account delinquenci®s,or /prepayments; . ' g
' (b) A sum eq N sund rents, if any, next/due, plus the pr»::;ums that will next be P d payable oa policies ;;»
of fire an | insurance covering the mortgaged properiy, plus taxes and € next due on the mort- i
gaged pr¢ s imated by the mgrtgagee) 1ess all sums-already paid th 7 the number of months z
‘ to elapse ¥ orior to the date when, such giound-'rents, premiuv 16 :ssments will become *S
delinquer ~1d By monigoGeEln st CalaN aid pround n , , and special assess- T
ments, a - 1 ' A
{c}! All paynm th ‘o preceding ‘siligéations of this pa: ) to be made under the §
note sec: a [ her and tf ' if >y the mortgagor each :
month in o ‘orth: "
(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or 'L

monthiy charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and
(I1V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any pcyanLS i1 become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge?® of y cents ("« ¢) (not to exceed two cents (2¢)) for each doller ($1) so overdue, for the purpose

of defraying theuﬁense incident to handling the delinquent payment.
' 3. That if the total of the payments made by the mortgagor under 75} of paragraph 2 preceding shali exceed the o
~ amount of payments ectually made by the mortgagee for ground rents, taxes or assessments ‘or insurance premiums. o
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to-be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or beiore the date when payment of such ground rents, taxes, assessments or insurance pre-
. miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
_of the note secured hereby, fufi payment of the entire indebtedness represented thereby, ine morigagee shall, in
_ccmputing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
: : _provisicns of fz) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
- 3§ - - -+ _Housiag and Urban Developmeni, and any balance remaining in the funds accumulated under the provisions of (%)
' . of:paragraph 2 hereof. If there shall bz a default under any of the provisions of this mortgage resulting in a pub-
_¥ie sale-of-the premises covered hereby or if the mortgagec acquires the property otherwise after default, the mort-
’."""":;s'ht:e anah .‘pplv at-the time.cf the commencement of such. proceedmgs or at the time the property is ot.herwxse -
T-:zequizad. the balance then temaining in the funds accumulated uoder (b} of paragraph 2 preceding as a credit against
ke ot of ,:"mc.pdl thest remaining unpaid under said note and shali pmpetly adjust any payments Wthh shaﬁ.f
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p,, BeeR mace under (o}oi saig paragruph e PP T
SR a7 Ah-it he will pay all taxes, assessinents., water rates and other govemmental or mumc:pax charges, fmes or "
: "; l,in%;-—’r ittons, fot which provision hax not been made hereinbefore,- and in default thereof the mortgagee may pay the

; Fame: and that he will promptly deliver the official receipts therefor to the said mortgagee. - R
5. "‘ha. e Wiil take teascnable care of the mortgaged premises, and the buildings thereon, and wxll mamtam ;
A ””ce s.it-w in as go(.a repair and condition as at the criginal date of this mortgage, ordinary depreciation excepted g
.'"?_17- and that be wui commxt or permit ao waste, and do no act which would undnly meau or depreciate the vaxue 0{ the R ; |
5

- v

B . '*mpen) 3% ch«.mt} .. A . L P - . - e e L

6. That he wii Reet} the rﬂp:ovenents now’ exxstmg ‘or hnreafter erected on the mortgaged ptoperty,. msuréd as

may be required frome time to time by the mostgagee against loss by fire and other hazards, casualties and contin-

anc s«‘ in such smounts and for such periods as may be required by mortgagee, and will pay promptly, when

ve, aay premiums en such insurance for payment of which provision has not been made hereinbefore. All insur- : -
ance sksll be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
morigagee and nave attacked thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
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" event of Ioss mortgagnr will give immediate notice by mail to mortgagee, and moitgagee may make proof of loss if
-not mnae pmmrtlj .;, mortga,_,o: ar'd e:«;‘; msurance compa:.v concemed zs herebj, authonzed and d;zected to make
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payment for ,t';uc_ Emmm&s tg ! the -insurance pro- e
ceeds, or any p. v applied by mortgagee at itS option eith o of the indebtedness

hereby secured . § 1 \ . v ¥ of this~-mortgage or

other transfer of 34 MQT ﬁﬁfﬂf&lb X d hereby, all right,

title and interes itgagot in and to any insurance policies then in force 1| to the purchaser or ’
grantee. " This Document is the property of

- ... 7..That in vase proceedin se t mort institute psums nec arily expended for the
continuation of abstract of IE fy Qggra'}dher with inte thereon at the rate

set forth in the note secured heteby, shall become a part of the debt secured by this mortgags =nd shall be collect-
ible as such. .

8. That if default be made the payment of NYNC e allments provic for in paragraph 2 hereof for
taxes. assessments, fire and other hazard insurance, and niortgage insurance, or in - event of the failure of the :
‘ mortgagor to keep the buildinps on said premises and those to be erected on said premises, or improvements there- ‘
{ on, in good repair, said moxlg may pay such taxes, =2ssessmenis, mor hazard insurance, make such
{ repairs as in its scretion it may deem neccssary properly to preserve the property and sums so paid shall i
be a further lien such premises under this mortgage, rable forthwith, h interest at the rate set forth in the z
note secured her until paid E
9. That sho the procecdssof the loan _nmade by theymortgagee to the mortgagor, the repayment of which is &
hereby secured, any part thereof, or any amount paid out or advanced by the mortgagee, used directly or in- &
directly to pay | discharge, or satisfy, in wheie'or n‘part, any prior lien or encumbrance upon said premises ‘,
‘ above described, ‘or any part thereof, then theiimoitgagee stall-be subzogated to any additicnal security held by
¢ the holder of suc 8| encumbrance. ¢
' 10. That sh ¥ fault be made in theipayment-of the anstallments provid: o1 -agraph 2 hereof, or 3
in the performan other covenant in tH}S inortgage-or in/the note secured ! b he same is payable
or the time of p e rrived, as above\provided, thien all the remai: said principal sums :
with all arreara; i ! sums paydble puisuaat to the provisic 1€ . the option of said o
mortgagee, beco )G le, and the‘aiptigagee shall have the g his mortgage, any-
thing hereinbefo Qntalfied to the contraiy notwithstandips > exercise said op-
: tion shglt not ¢e e y

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appcint-
medt of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault i t:hé ’pfr(otm_ance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or 1o accrue, whether in money or kind,
fo# t‘he use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part therecf, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the .court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be

A¥Co o

Wﬁ&e««w PV Y wrmﬂnpqn”:

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted- ;-fi
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions g;"“
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged %.

premises with or without process of law and collect the rents and profits therefrom, applying the same to the
" charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
. '12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
S and ap extension of the time {or the payment of the debt hereby secured given by the mortgagee or its assigns shall
' operate “to 'elease dxscharge modxfy, Lhange or affect the original liability of the mortgagor herein either in whole
o i part ' -

‘,;'.. - -j" 13. “That - anv p rson, firm or corporanon taking a junior mortgage, or other lein, upon saxd real estate, shall
= tdke'?.be Said lién subJeLt to the rxghts of the mortgagee herein to extend the matutity of the indebtedness he:ebyse—
_..f_,_"_ crrd :itbout oH_alﬁ.ng the ccnsent: of the holder of said junior lien and thhout the hen of thw morigage loszng

- _us_'t;} I'\.m.' ’Jvar anv such junior lien, .- . S - - - i T

o

x

) wmqy"\,,. vi

14

¢
" AL
‘t' (X

T it%'_ ﬁnar i L‘w event the p:oken Dled‘,ed by thzs mstr'ufneﬂt is sold undez foreclosure and ﬂte ptoceecs are &
w L dngnfficient to-pay the total indebtedness evxd:enced and secured by this mstmment the mortgagee wxll be- entxtled E S
m '%F.:':i?( Sh ‘""‘9 Jddgmeﬂi - o S ”‘ DL X ~‘4""' ﬂ g‘“
'% --',‘_';_S 'fhe worlgagor further agraes that" s*xoald tbis nortgage and the rote sechred herebv not be ehgxb[e fo: o ‘:‘““
St - ufsurLace v.mc‘e‘r the National Housing Act within d sfron the date hereof (written statement of 2ny officer . =
‘-'62“1& L_‘.‘e;%él'trre;.t of Heusing and U:iban Development or authorized ageu!.-of the Secretary of Housing and Urban ;

e "f!_{:?i-ff{.}é?‘!_?erz dated subseguent to the 30 OA¥%ime from the date of this mor tgage, declining to insvre said . :
o3 “ L‘a:' i porrgage, being deemed conclusive proof of such ineli glb;hty) the wortgagee or the holder of the- SR T

{ st n’* vpticn, declare all sums secured hereby imzediately due and payable. , - SO ';w.' 2 ,, :

‘? '1‘5" mortg.aor covenants and agrees that se long as this moztgage and the said note- secuted heteby are N : :

: - mdet the provisions of the National Housing Act. he will not e‘\ecute or file for record any mstrment ' Z
m*,,abcs a re.xtntbcn upoa the sale or occuaancy of the martgaged property on the basis of race, color, or ‘ ) :ﬁ:"
mm*ec.xate.h due and payable. ' R SRR - - T '“ "

’;: Qpe'-'f:ca 1y avreed that time is of the essence of this comract and that the waiver of any Optxons, or: : 5“4

"@Ho -Secured heredy, shall not at any time thereafter be held to be'an abandonment of such rights. Nc-bce ‘A:f. :‘_:" *}'

x“::‘:hs ever'*isé aI a0y optlon granted to the mortgagee herein, or in the fote secuted hereby, is not sequired'to be:: S5
| SUKIT sums p:rvable fzerem shali be without relief from valuation and apptaxsement 1aws and thh teasonoble e
g attu:ney’s fr»eo Ll S Lo o e
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