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; TMIS En T]g:s g%oggﬂﬁént lds t}tl& fseeey of A.D. 1970 betnen
of the - thy ’I-(ﬁgéc Oainlllno emarmiiel" . ', and sme of Indiana
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(hereinafter with N@T heirs, executors, administrators, and assigns called the mortgagos), and

: LUMET SECURTIT 18S CORFPOFATIOL
a corporation organized and existing under the laws the State of [ndians, | _
(hereinafter with its su ors and assigns called the mortgagee), R
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WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee money borrowed in the
principal sum of. —.= THIRTEEN THOUSAND SEVEN HUNDRED AND NO/100 - = = = = = Dollars
(¢ 13,700.00 evidenced by a certain p: sey note of even date herewith, the terms of which are
incorpcrated herein'by reference, with interest from date at the rate of Seven and onc-half

per :eatum ( 7‘&' %) e ennum on the unpaid balance until paid, the said principal

and interest\tc be payable i the office of | Ct:_uzmef oecur* ties Corporation
'ﬁ e P in Gary
Indiana , or at suci o*h@r place as the -holder may design i ing, in monthly install-
ments of = 2 Five and 90~ /A0 = = = = = = = " Dollars
(s 95.90 commencing oa the first gay-of - March and on the first day of

each month b ~ pnnc1pal and intefest ate fully paid, exce h ayment of the entire in-

'd_ebtedness by, if not sooner pa_rf'l, ‘..b'ﬂﬂ‘ be due and pav of February, 2000.
LTINS

NOW, 7 IN > rration of the premises,

m' A".?v!(::}.;"::?‘! [ e‘\\ [ R .‘h’TW‘ﬂm“&:‘ﬁ rr"\'i:_ H j:‘-: o

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the -City

of Gary in the County of Lake and State of Indiana, to wit:

e

S e

)
."s‘ n'g, F
N N

- Lot 11 and the North 1/2 of Lot 12 in Block 17 in Ironwood Tait P
mA", in the City of Gary, as per plat thereof, recorded in Plat B y T
3 Book 21 page 4, in the Office of the Recorder of Lake County, | S %
: Indiana. |
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: meh.émg Il buxld..ngs and xmprovements theteon (or that may ‘hereafter be erectea thereon); togethor thh the Here-
- ditamenis and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter apper*ammg.

Eh

" and the reversion and reversions, remainder and remainders, reats, issues, and profits thereof, and all plumbmg, K
= heagr’g and hgntmg mztu:e and equxpment nov; ot he-eaftet attached to or used in connectmu wnth s:ud p:emnses. L 3
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AND THE ii n i - -.‘- | D o
1. That h en !-ﬁp iﬁeiit hat he is the owner of

said premises > ivilege is reserved to pa wh(. it equal to one or more
monthly payme , t re FIG A ﬂ onth prior to maturity;
provided, howse Tlet, | - least thirty (30) days

' rior to prepay md rtnnr that in e ev he debt is paid_ in fuhﬁ1 5 iturity and at that time
1 _ : it is insured u ;‘m opgmm NQB W an insurance premium

;oo

e '*’*’f'-’-’i‘iﬁ"»'(i’ St
R g

| * charge of one e -atum (17 !if %aﬁ% @m tm&&:gmngpt that in =vent shall the adjusted &
' premium exceed thé aggregate L m1 n ‘been payable if the mortgage had con- £
- - . . . 3o
) ] ‘ tinued to be insured until maturity; such payment to be applied by the mortgagee upon obligation to the Sec- &
1 7 retary of Housing and Urban Development on account of mortgage insurance _ &
2. That, in order m fy toNDrotec 1e_secunt f ¢t mortgape, he payto the mortgagee, together oy
with, and in addition to, the morthly payments under the ferms of the note secured hereby, on the first day of each e
month until the said note is'fully paid, the fo!lowing sums: : §~
: : , 3
‘ {c) An am . sufficier -ovide the hoider hereof with funds to pay t rtgage i rance premium if this in- E
strume; nd the note s« *d hereby e insured, or @ monthly charg in lieu of a mc ige insurance premium) if ¢
‘ they ar 21d by the Secret of Housi and Urbe levelopm , as fo wSs: ;':'
a1 d so 2 as s note of ¢ 1 date an his inst ient an 1sured or are re ired under the provisions ;:-:
Q ie Nati H ag Act, an wount suffic t comulate the hands of ti jolder one (1) month prior 5
t B due daie the annual mortgage insurance premium, in order to provide such he 't with funds to pay such
[y ium te the Secretary of Housing and Urban Development, pursuant to the Nationa ousing Act, as amended,
a applicshic Regulations thereunder;(otl
1) I 1 so o=z -5 said note of even date tad thts ifstrument are held by the Secret of Housing and Urban De-
velg m, + monthly charge (in li€u of a mottesd gelinsurance premium) which "be in an amount equal to
C be 5 {1/12} of one-haif () pEriventum of thefajerage outstanding balanc L€ the note computed with-
,' : o 3 to account delinquenéics or prepaymentisy - . E
' (b} A sum « bk sund rents, if any.fiext due;plus-the premiums that will ne> ¢ and payable on policies -
of fice . ] insurance covering the'mortgaged property, plus taxes j ts next due on the mort-
gaged ¢ 5 :mated by the inortgagee) less z2il sums already pai = by the number of months
to elap: e nrior to the date when'such grannd rents, pr P ssessments will become
_ delinqu l >1d by mortgagee in trust to.pay said grou tes, and speciaf assess-
ments; {1 M
(¢} Al psy t jO prece diffg SubSections Of this , ats to be made under the
note se ) ot d by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in-the order set forth:
(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurunce premiums;

. (III) interest on the note secured hereby; and .
l (1V) amortization of the principal of said note.-

Any deficiency in the azmount of such aggregate monthly payment shall, uniess made good by the mortgagor prior to
the due date of the next such payment. constitute an event of default under this mortgage deed. In the event thst

any paymenTﬂ%ecome for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of cents&i ﬁ (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

of defraying the expense incident to handling the delinquent payment. ‘

3. That if the total of the payments made by the mortgagor under (5} of paragraph 2 preceding shall exceed the

amount of payments actually made by the mortgagee for ground rents, taxes or assessments "o« insufafCe preiniums,

( o i _ ~ as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
4 ) . mortgagor. If, however., the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
] be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
5 same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
g : up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
i - miums shall be due. If at any time the mortgagor shall tender tc the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indehtedness, credit to the account of the mortgagor all payments made under the

.-:-not made pwmpuy b} mortgagor and each insarance covzpany concemed 1is hereby authonz»d and duccted to make .

i
: provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of .
i 4 Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (&) ”
: . of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
] © lic sele of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort- )
S gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise s
acguired, the balance then remaiuing in the funds accumulated under /&) of paragraph 2 preceding as a credit against ,;._’
g the amount of principal then remaining unpaid under ssid note, and shall properly ad}ust any pavments whzch shall P
o B have been msde under (o, of 5ai6 paragraph. . e e >
' g . ‘4. That he will pay all taxes, assessments, water rates and other govemmental or muaicipal charges fmes or g
fé impozitions, for which provisioa has not been made hercinbefore, and in default thereof the mortgagee mdy pay the f-"
= "same; aod that e will promptly deliver the official receipts therefor to the said mortgagee. i’;_‘
:%’: 5. That he will take teasonabic care of the mosrtgaged premises, and the buildings thereon, and will mamtam =
% the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; &
jg-: o and thal ke will commit ar permxt no waste, and do no act which would unduly impair or deprecmte tbe va!ue of the ¢£
;:‘: - © .. progerly as secusity, - : - . : ST e e T b
‘;:‘5»"1 A 6. That he will keep the 1mproveme'xts now existing or hereafter erected on the mortgaged ')fopertg. msured as 3}
:‘::;: - may be required from tiine to tlma by the mortgagee sgainst loss by [ire and other hazards, casualties and-contig- - : B
- g{;% ) . - 'gencies in such zmounts and for such pericds as may be required by mortgogee, and will pay promptly, when g
i<z . due, any sremiums oa such insurance for payment ol which provision has nct been made hereintefore. All insur- Ag
. 7 ance shall be cartied in companies approved by mortgagee and the policies and renewals thereof shait be held by
Ay | mortgacee end heve attached theseto loss payable clauses in favor of 4nd in form acceptable to the mortgagee. In é
«+. i . event of loss mortgagor will give immediate nctice by mail to mortgagee, and mortgagee may make proof of loss if -_:
%
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. . - payment for 1 .J)g&qmgm !oSam. X and the insurance pro- -
ceeds, or am t >n of the indebtedness
hereby secur NUT bwrwﬁrxty! ire of this mortgage or )
other transfe J€ the mortgaged property in extmgmshment of the indeb . ured hereby, all right,

title and inte Thl&BO@“meﬂt xlSu mp@[rty f(}f '\ ss to the purchaser or
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grantee. 7 _ :
7. That in case procee&h@tLﬂk@sMgRQmmr arly sums nec arily expended for the ',%j_
- continuation he abstract of title to the above-described real estate, together with intcrast thereon at the rate b

"y

set fortk in the note secured hereby, shall hecome a part of the debt secured by this mortg=ze and shall be coliect-

ible as such. ‘ o o
- 8. That fefault bé madé in the payment of eny /of the installments provided for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or the event of the failure of the

mortgagor to keep the buil on said premises and those to be crectec premises, or improvements there-
on, in good repair, said moftgegee may pay such taxes, assessments, morfigage and haz: insurance, make such
repairs as in its discretion it y deem lessary properly to preserve the property and any sums so paid shall
be a further I on such premises under this| mortgage, payable forthwith, with interest at the rate set forth in the

note secured eby until paid.
9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amsunt paidiout or advanced by the mortgagee, be used directly or in-

R IIRIMRRALN G S R
RO . . AN

directly to pav discharge, or satisfy, infwhcle ot"ia /part, any prior lien or encu afice upon said premises -
above descril ny part thereof, thenyjillé, mortgagee <shail be subrogated to = additional security held by g
the holder of ten or encambrance. é‘
10. That ny default be made 1m the payment of the-installments p d paragraph 2 hereof, or g

in the perforn other covenant if-this mortgage ot in the note secured | n the same is payable i:
or the time o he rrived, as adbovenpicvided, then all the ¢ 37 resaid principal sums o
with all arre: b 1 sums payable puisdent to the pre o at the option of said L4
mortgagee, bs DG 1e,"ang the mortgagee snall n 4 e this mortgage, any- ;J
thing hereinb. 'Q 3 e 3 > to exercise said op- 3

- tion shall not constitute a waiver of the right to exercise the same at any other time. é‘

11. That should proceedings to fnreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
pOSaesHm( c}f the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use O: occupancy of said premises by any person, firm or corporation, or may let or lease said premises or

J tany part thpre.qf, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
:  the coust,.or the Judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
o dur;ng ‘any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appomt 3¢ .x.z.:\gcx.uve of the value of the mortgaged property or its adequacy to secure cor diccharge the indebted.
‘nesSs due of 10 Eecome due or the solvency of the mortgagors. Ia the event of a defzault in any of the conditions

of. thx.s aDILgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
gremises ‘with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and paymeots due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in nc way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hcreby mortgaged and no forbearance on the part of the mortgagee or itsassigns
aad no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
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. operate to felease, discharge, modify! changé or affect. the',oaiginal liability of the mortgagor herein either in whole i
ﬂ_ormpart | - . B ';;,\,__' . - . : ) I ;___ gi
‘ e 13. That anv person, i:rm or corporation taking a )umor mmtgage, ot other lem upon said teai estate sha{i s f
il f.‘;-t«ke the said lien ::nb;ecr tc the rights of the mo'rt,agee!:m‘m to extend the maturity of the iadebtedness ne;eby'*e« - é
‘ - =z cured withoul ebtaining the corsens of ’he hoider of saxd pmor iien and without the hen of thxs mortgage lesmg '
R SN a J}"‘w’-’fﬂﬁ e¥er &y soch jonior Hen. o TS0 v el vl en e B T e s T Doy T e ‘-;r.'::'
:g S R Ti.at in the event the property ple'igs-- -b5 tErs 'riit':trumént !s aal‘d’ undes foreclosu:e and the prﬂcced-s are’. ' 5
R ,_.-_;';‘ ey = ..1?231'..4.:4.!&!2{2 tn pl.y zh:.. total inde edn:;s; ngf.ﬁ:r -od” anrj s afed by ﬁus instmment tne mort"ag.e mll be enntled ’ =
;. : ‘:‘__é ) ‘ ~"06 ée?l(..&“’tf.‘,‘ }tﬂf}gﬁl.,ﬂ{ . S ':'-';.'_:_-I"',_,'-__ ..;/“. -f-._-"._ V- -;_;- - . ‘__*". e "’; e ,, L __-—_ oL 2 ’.-_ _;_-;-, -~ - ,‘{;_:'—:
. :'-'_.’_';';" _,;% LR I i-'.!".:,;_ w*'rr-:n'.gaga further agrees that %‘hould 1."" ':%gg«ge and tba aAGte secured nereb; not Be ehg,zblp for ' r:
s % e _;..‘-'xnsu.aﬁ::e andir ho MHationa! Housing Act rn}ttg t*fw‘ﬂ” " from the date: hereof (wntten statement of anv offxcer . :::
,, \i T :?,3 the Dépzriment of Housing and Urban Devalogment or authorized apent of the Secretary of Housmg and Urban "
TRAY R " "i‘; :-ﬁ:ﬂ:{'}?icert aated sv"‘sequent to the & "IS" Qn'l"i?"me fros the date of d'us mortgage, derlm.ng 1o insuré . seid - : '
L % T ;}éﬁ;z ias.'u'_i J)}"a t,u.tzg‘.oe being deemed €onclusive pioof of such mei t,mz .y) the m:;rtgagee or. tbe }roIde: oI .he- . , -
ORI IS "‘f‘"‘ m‘,',' at its op ton, detlare all sums secured hereby mmedrztelv dee and pay abie- e " ii.'-; < o
5 SCC 35 The & .uortgagu cévenants and agiees that so long as t."zs :r:o:tgage and the' sazd ricte secu:ed bcr‘by are s ,
.‘..‘v‘:ejft?ﬂ ﬁsr"ez the provisions of the National Housing Act, he. wilt-mot- execute or file for record any msaument R
':'f,' ;.'1 unuose.. 9 restricrion upnn the sale or OCCupancy ~of the mortgaged ptopetty ou the basis of race, color, or 'ff" ’_‘; : ;‘:
'x:réi:d ) U"c..z any vielutton of ihis undertaking, the merigagee may &t its’ opnon declare the L-apaxd balance of -’ i :‘?:
ﬁ"eneb( scured bereby immediately due and payable. T A LT e T ,;»t?}‘-’ .

?fsspe cif caﬂy egreed that time is of the essenceé of tTns comract and the! the waiver of 3 any’ opt‘ons, OF. L,;".'j"
ot ggﬁoﬁ; ecured b-er°by, shall pot at an; time thereafter be held to be an gbund01ment of such rights. Ntmce_._
~ise of any op~ o~ g,ramed o ihe morigagee herein, or in the note secured hereby, is not regquined to, ﬁe o

nS PRy ﬁble ein shalk be wu.hout rel wl from valuat.on and apprausement lraws a—ld with :easmmble
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‘The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, executor ed, the singular num-

< ber shall incluc I ; singular, and the use of @n \ 1e I genders. )
< e Dééumeént 1s
‘ IN WITNES . ihe said mortgagor has hereunto set her and sesl
w1z o NG TORFICIADL - .
’ - : L o : //':4' 351’0 { X :
e | . This Document is the Nivoroed and mot
‘% . .. .U (theLakeCountyReeordesl ——-rclad '
‘ ; o N L L T T T S L T -
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R. G. JONES. VICE PRESTDENT, CALUMET SEC

STATE OF INDIANA,

COUNTY OF LAKE
Before me

‘ of Lake

of January / personally appeared

ice of t
)ace in

TTIES

$S2

lersigned,  James. h‘esley, Jrieb
County of-the State of Indiana_ on this
Brendaebr, Cassel, T

Gene: C
. form

,ORPOR ATION, 561 I

1s inserted by

l'of the Department of Housing

under the direction of

, an official
£ day
d not Remarried

adway, Gary, Indiana

; acknowledged tl “ine foregoing mOgUZe Y| e,
i . Witness my = the day and yéarilast above writt i
$ ."'.A-‘qxg.lly.,’,,'
Y {_’,"-} ".-"'
-., ¥ ettt T }_'/ ...'/.
- VN
i . . "',:,’
ARRE bl s o | |
v My commission:&nires
| .My onimission &6 10/26/72 James Wesley, JR.
! . - . . "\ ‘:-:.’
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s - - e, T oL
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‘ . - . -5 . R el = - - o -
) i T ST - o S BT
U S - - - e T S
. { P . . . . . . - "-_ .
S This form may be used as the security instru- L . s
T ment in connection with mortgages to be insured - B BTN i R
SEELTERE under Sections 203 and 222, and in conrection - e, et T
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