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of the City P : of - Garw in the eounty £
of Lake * . *d Btate iana (hereinafter ealled Mortgagor), £
and Colonial Mortgage Company of Indfana, Inc. o S o =
' ' ; 3
a corporation organized a isting under the laws ¢ Indiena 2
(hereinafter called Mortgagee), e
WirnEsseTiH: That whercas/the Morigagor i justly indebted to the Mortgagee for money borrowed in the
principal sum of TYE} Vi THOUSAND AND 00/100-~-~--=cemmoeau-—m e P Dollm
(s 12 ,000. 0 ), as evidenced by a certain promlssory note of even date herewith, the terms of which are P
mcorporated »in by reference, with interest fron-gateyit the rate of Eight per centum B
( 8 % p= um on the unpaid balancg’ S p&d {hie zaid principal and interer! be payable at the office £
of Colonial Mortgage CompanyAf Indiand=Cinc. :
in Fo N gdg P , or-at-such)sther place as the holde r designate in writing
delivered or 1 ) Liortgagor, in mmopthly installments-of cyoHTY ETGI )/100==--memmum i
Dollars (8 g commencing on the first dsy of March ) » and continuing on
_ the first day h *eaft-er untd the principal aod interest 2re (il pt that, if not sooner :
R paid, the fina > entire indebteditkay wyiduaced thereby ehallt ble on the first day of
Februar

-

Now, THEREFORE, THI8 INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises, and
for the purpose of sccuring the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, doee by these presents, mortgage and warrant unto the

Mortgugee, all of the following-described property, situated in the City | ;
of Gary in the county of Lake . , '..d T
State of Indiana, to wit: .
Lot 18 in Block H in Miller Dunes Addition to Gary, as per plat thereof, ] A
recorded in Plat Book 22 page 51 in the Office of the Recorder of Lake e %
. .- County, Indiana. e B ey .
- ~ 2 -y
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R % | ’ tc.‘cthe: m:.h :J‘ t'u,'lomwe or mpmvement.s now or heraa.fter tbereon, and the heredzmments md appmwuncee :;’
LS S '.:, RIS an-i 2l otheor rights thereunto beiongmg, or in apywisc sppertaining, and the reversions, remainders, and the rents, %“t
' § STn e -isgued, anid profits thereol (provided, however, that the Morigagor shall be entitled to collect and retain the said ok
- g s A-;_-' ?’ iximt& _ispues, and prou*s urti! default hereunder); all fixtures now or hereafter attached to or used in connection %
i i i -_w;}u_ the premives; and in addition thereto the fellowing described household appliances, which are, and shall be 7
i SN =% i{acmfd to oe, ﬁxmres and a part of the reslty md are a porﬁoa o! the secunty for tbe mdebtodness berem mcntumed "
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. she Mortgagor further agrees that shemld .
L 8422007 of the sum secured hereby ‘not.
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T F TR Thls Document isztherpampert{mef 1£5U3 & Car-i
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S IS R S \‘-"’-;j;t***ﬁ — proof of suoh XH”F of guaran

IHeut,l waer-ol remises in fo simple or mch oth eotst! t ,dhen

2 ‘He will pay the indebtedness as provided in said note anc ais mc (age. anxleg | reaerved topmmyut
any time, without premium or fee, the entire indebtedness or ereof not less than the amount of one

m“““ment.ﬂg mmwmmgmm ,-_u! it, sccordamee with the -orﬂutu;

o | - 3. He will ¥ to-the Mortgagee, as trustee, (under the terms of thl., trust as “hereinafter state!%“t
. -with, and in addition to, the monthly paymests uuuex t‘m terms of the note secured b /)y, on the ﬁrst. day of'f- o

B each month unti! said note is fu]ly paids | e
] (a,) A sum i0 the ground rents, if ARY. mext due, plua tke premiums tha.t will n oome due and pcyable“ G
" on pc fire and other hazard|ifisurance coveriagithe mortgaged proper taxes and assessments
- next » mortgaged propértyi{aii-as estimated by the Mortzage hich the Mortgagoris. = .. -
 notifi ws already paid therefov dividéd by the number of pee before one month "
. . phor hen such ground?fents] \pteroiums, taxer and i beoome dehnquent ' <
' .~ such vy Mortgagee in trust to pav said gro ns,: m md specul:- R
(b) Tbe lggregate of the amounta payable pursuant to subparagrapb (a) md thoee paysble on the note .eeund e AN
" hereby, shali be.paid in » smgle payment each month, to be apphed to t.he follompg xteml in: the ordet_ Lo
"y ’M!; L P oL : . . A - ' ’ »‘, . ,‘-._', I ;J!.,,: IR ‘, ‘.- R ”— S ;
() ground rents, ta.xee speclal assessments, ﬁre and other husrd insurance pmmmml.
(1) interest-on the note secured hereby; and |
f (m) amortxzatxon of the pnncxpal of said notc . g

L Mortgagor prior to the due date of the next such payment oonstltute an. event o! de! =le tmder t.h.s,:_ SR
4 - mortgage. At Mortgagee's option, Mortgagor will pay & “late charge” not exoeedmg four per . o
_centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
_ to cover the extra expense involved in bandling delinquent payments, but. such: “late chuge” shall -
" not be payeble out of the proceeds of any sale made to satisfy the indebtedness. secured hereby, e Al
.- unless such proceeds are sufficient to dlscha.rge the entire mdebtedneu and .ll pmper costs lnd B T I
' expenses secured. thereby. . S 5 _ L

e
z

4 If “the tot,al of the. payments made by the Mortgagor under (.1) of pamgraph 3 precedmg shall exceed S
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or a&e&ments or-._z.‘,ti R
- insnrance premiums, as the case'may be, such excess shall be credited on subsequent. payments to be made by
_ the Mortgagor for such items or, at Mortgagee’s optiou, as trustee, shall be refunded to Mortgagor. :If, how~.,
eyer, such monthly payments shall not be sufficient to pay such items when the same shall’ become due and'
pa.yab!e, then the Mortgagor shall pay to the Mortgagee as trustee. any. amount nec _~to -make ~up
. the deficiency. -~ Such payments shall be made within thirty (&0) days after written notlce from the Mort.gagee
 stating the amonnt of the deﬁmancy, which notice may be given by mail.  If at any time the \Iortgagor shall

tender to the }Jor(.gagee, in aceordance with the provisions ef the note secured hereby,’ fuﬂ payment- of the
- entire indabtedness ‘represented thereby, the. Mortgugee as trustee, shall, in- computmg the amount. ‘o‘_f""jsuclg EE>
. indebtedriess, credit to the account of the Mortgagor any credit balance reinaining under the provxswns ‘of (&) Tet
- of paragmph 3 hercof.  If there shall be a default under any of the provxsums of t.hxs mortgage resultmg m“‘" Fas

puthc sale of the premlses covered hemby or zf the Mortgagée acquires the property o!;hens 1se. after defa_u}t,

- L property is othbrw)se *acqmred the momzt then remﬁmmg to emdit of Mortgngor undet (a) of psmgraph ‘3
precedmg ds‘ :; cmdzt on the mtereet accmed and unpmd and the bulanm to. the prmozpal then.mm’amyig mpand

S

s defsnﬂt thereof f.he Mongagee may pay t.he s&me, a.nd he wﬂl pmmptly dehver ?he,oﬁmal »reoeiptsjthemior to sud'
Mortgagee. S ,;,,_ g . . . 3 : ;
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ounts as M ortgagee-

7. He will continuou A ¥i
may from tim 18 ___,_- yements nOw s, and except when
payment for a 8 pmem , he will pay prompt-
K:{Ihsz due a 4 Afor n dela ereo ort;gaL 1 ame. All insurance
CATTiE 1] Pe reof shall be held b
Mortgagee an ﬁﬁﬁmfﬁl:x!q stable to the Mori;,-r
gagee. In ev wnd Mortgagee may

] \Igrtﬁ r wﬂl gave immediate notice by mail to M
K nase bt Mbrig epEo ﬁ concerned is hereby
or agee mstead. of to Mortgagor and

suthorized and dircoted to ke nt eﬂ such lgss ¢ ec

Mortgagee jointly; and the m&m , Qul&b’ J;*be applied Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, 21l right, title and intersst of the Mortgagor in and to any
insurance policies then in/force'shall pass to the purchaser or grantee

make proof of

8. In case proceedings, to foreclose this mortgage are instituted, any,sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
zate provided in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shalt be collectible a8 suc |

. 9. Upon the request of the Mortgagee, thesMortgagor shall execute and deliver & supplemental note or
notes for the sum or sums advanced by thelMortgageaforthe alteration, modernizatior, improvement, main-
1id premises, for taxes’otiassessmenteagainst the same and for any other purpose author-
lly as if the advance
yte or notes shall bear

ized hereunder 1l note or notes shalliba secured-berebyon a parity witk and
evidenced theax 'uded in the note first described above. Said supplen

interest at the wded for in the principaliindebtedness and shall [ approximately equal

- monthly psym period as may ce agesd upon by the creditor sr "siling tc agree on the

maturity, the o or sums so &agwancad with interest ther » provided for in the

principal indel 11 nd navable thirty (30) davs N d reditor. In no event
p

shall the matu th

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated ‘o any additional security held by the holder of uuch

Ben or encumbrance.

11. If @y default be made in the payment of the installments provided for in paragraph 3 hereof, or in the

performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the

“time of performance has arrived, as above provided, then all the remainder of the aforesaid principal surns with all

arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,

become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute

a waiver of the right to exercise the same in the event of any subeequent default.

12. If proceedings to forecloee this mortgage be institutei, the Mortgagee may apply for the appomtment ofa

receiver (and the Mortgagor hereby consents to the appoiniment of a receiver if there has been any default in the

pesformance of any of the conditions of this morigage}, and such receiver is hereby authorized to take possession
of the rcal estate above described, collect any rental, accrued, or to acerue, whether in money or kind, for the use or

. .occupsncy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
- reecive the rents, ircome and profits therefrom, and hold the proceeds subject to the orders of the court. or the }udge
. thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
. by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to zecure or discharge the indebiedness due or to become due

or the solveney of the Mortgagors. In the 2vent of a default in any of the conditions of this morigage the Mortgagee

-, 18 alro expressly given the right to take possession of and hold the mortgaged premises with or without process of

- law and collect the reris and profits therefrom, applying the same tc the cherges and payments due under the
. . conditicns of the mortgage so long as a defsult shall continue, and such taking possession shail in no way waive the
/hght of the !yiortgagee to foreclo:,n this morcgage becauae of a default :
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E - 13. Ne *3‘? of the premises hereby mortg‘zged, no ‘Iorbearance on the part. of the \lortgagm. or i asnzns md o
 no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall _
... operaie to release, discharge, modify, chaoge or affect the original liability of the Mortgagor bexem extber in whole o
B Gr i hart. Tor ahazli the lel force and effect of thls instrument be aitered theteby.
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the auid lien subject to the rights of the Morigagee herein to exiend the maturity of the indebtedness herehy seoured

.. .- without obtaining the cousent of the hmder of eaid gumorhen acd mthout the hen of thla mottplge }osmg ita pnonty o
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15 In the eveut the property plaigpd by this instrument is sold under foreclosure md the procams are msuﬁ’xmnt-

topa*' the toial mdcbtedn&a: evxdmeed and socured oy t.hxamstruuent tbe Mortgagee wzllbeent&tedtoadﬂﬁmency_,;_
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- Noﬁw of the exersise of ADV npiinﬁ sranted f‘n.tl';p “nrtnm; herein  or ir; the note mcured hereby’h not
required to be pe e and appraisement laws

’ y ]
_ aod with reas “Document 1S
If th 3 o r 1] United States Code,
. T ﬁﬁl ft f K &‘ R 1l govern the r_igh{s,

-such Title a: afiong
duties and b S the parties heretc, and any provxsxons ol thishor otl truments executed in

- connection with s Thi@@%r@mhmsneﬁeﬁfbpw & o Regulations are hereby

1 ) amended to conf thereto.

the Lake Coun t&Recorder'
he

o ST - The covennts herein contained shall bind, and t nefits and advantages shall inure to, the respective heirs,
1, SEERET B executots administrators, successors and assigns of the parties hereto. Whenever used, tl¢ singular number shall
R A include the plural, the ph > singl f any shall inc nders, and the term “Mortgagee”
S T " shall include any payec of the indebtedness lereby sccured or any transferée thereof whether by operation of law
' ' " or otherwise. - [ | | ' B L
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THPRE A ST,

a . . ‘ - . . o ) - . .
S IN WiTNEss \r\vuuu:or the said Mortgagor has hereunto set their . nang and seal S this ¥
16th day of  JRAMETV: , 19 70 .- S z ~
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This instrument was prepared by Leonard Niepokoj - of Colonial Mortgage Company of Ind., Inc.

i STATE OF INDIANA,
88,
COUNTY OF Lake | R

-
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v
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J © - “Before mc, the undérsigned, James Wesley, Jr. T T ', an offieial
of Lake ) {ounty of the State of Indiana, on shu o )
] day of January | , 19 70 , personally appeared e
} »— L J-o Garza and Bertha Garza, husband and wife o ‘ . and
< _ - acknow}mgc the executxon of the foregoing mort,gage A
E

L]
C TR Wt
STl

. N ) .- . % R I3
- -

Witness my hand and official seal the day and year last above written. _
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