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ThlS Document i 1s the property of

THIS MORTGAGE, maddute L ake @6\1 aRécorderhnvary A.D. 1970 , between
CHARLES McKNIGHT and SIMMIE McKNIGHT, HUSBAND AND VII'E '
of the City of Gary in the County of Lake , and State of Indiana

MOOTIVIER AN AN gL T

(hereinafter witighe{ rheifShe xecutors)iadministrators, andlassigns calied the mortgagor), and

CALUMET SECURITIES CORPORATION

a corporation organized and ting under the laws « the State of Ilndiana
(hereinafter with its successors and assigns called the mortgagee), '
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WITNESSETH: 1 reas the morigagor is ju ebted to the mortgagee for money borrowed in the
principal - s of ELKEVEN THOUSAND SIX HUNDREU AND NO/lm oo o o oo - w = = = «Dollarg
($11,600.0 ), as evidenced by a ceztaiil pm;pxssory note of even date herewith, the terms of which are
incorporated Lerein by reference, with mteres"‘;ﬁ«i& llaie A {the rate of Seven and -half ‘

per centum ( 7'&" e " %) per 'mqjsm on the unpaid balance until paid, the said principal

. ) ‘ o
- ST0RL G

- and interest ' ble at the office of ’, ,J l|§‘|‘“ <
>ALUMEE DE{‘URITIES ‘*ORPORATICN in y , :

India , or at such otl:zeLr piace as ‘he holder may designat ng, in monthly install-

ments of E < \20/100_‘_" ~-"-*--a“-°-°' « @ = « = Dollars
(3 81.20 ~ommencing on th,e frrst dq& of ™ "March ind on the first day of :
each month t s princioal and mtéﬂ*ﬁﬂ ﬁt“e fully peud p yment of the entire in- {

: | debtedness e N\ at f February, 2000.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and

- effect of the said promissory note. above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of Gary in the County of Lake and State of Indiana, to wit:

e WL YT 00y
v

o The Xorth 18 feet of lot 22 and the South 2/ feet of Lot 21 |
. ] in Block 7 in New Brunswick Addition to Gary, as per plat
therecf, recorded in Piat Book 14 page 16, in the Office ot L
- the RecOrder of Lake County, Indiana, ST :.
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_ mc’udmg ‘atl buiidings and )mpxovements thereon (or that may hereafter he erected thereon), togethet wzth the hete- %
- . &
--ditements and appurtenances. and all other rights thereunio belonging, or in anywise now ur hereafter appertaining, . ’
~and the reversion and revetsions, fremainder and remainders, rents, issues, and profits thereof, and all plumbing, -
h“atmg and i:g‘atmg fixtuces, and equipment now or heseafter attached to or used in cormectxon w:th sa1d premxses,
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: AND THtE CO 1 oW : .-
: ] C T 1. That't i /tﬂ bﬁmeﬁ nlSan s | that he is the owner of

) said premises e rivilege is reserved to pay the debt in wi int equal to one or more
. ‘ monthly paym N‘Qa! (Fpigm he'\ ' montn prior to maturity;
) . provided, how ," it i Niic i at least thirty (30) days

1 .~ prior to prepa: i]. ovid further that m he evept the debt xs aid in fu i naturity and ‘at that time
{ i e it is insured T fhﬁ‘mpﬁp e an insurance. premium
: charge of one p entum ( ﬁ!élﬂ mﬁﬁ ‘RQ tﬁfg x;ept that i n_avent shall the adjusted
premium exceed the aggrega ﬂ: ﬁ been payable if the mortgage had con-
tinued to be insured until maturity; such pavment to be applied by the mortgagee upon its obiigation to the Sec-
retary of Hous and Urban Development on 2ccount of mortgage insurance ‘

2. That, order more_fully to protect the secur of s mortgage, he will paytc the wmortgagee, together
with, and in addition to, the monthly payments under the terms of \the note secured hereby, |on the first day of each
month until the said note 1s fully paid, the following sums: :

fa) An an it sufficie rovide the der here xith func ‘0 pay nortgage surance premium if this in-

strume and the note s -ed hereb re insure or a mo ly cha (in lieu of a n Zage insurance premium) if
< they a eld by the Secretary of Hou: y and Urt Development, as oOWS:

I | nd so '€ 8s 1 note of 2n date a this in iment & insured or are 1 sured under the provisions
he Nati sing Act, an amount suffi :ccumulate in the hands of holder one (1) month prior
ts due date the annual mortgage insurance premium, in order to provide such der with funds to pay such
nium to the Secretary of Housing and Urban Development, pursuant to the Naum Housing Act, as amended,
applicable Regulations thereunderlbry o' -

(I 1 1 so long as said note of eves dase) andthis mstrument are held by the Secr y of Housing and Urban De-

i 'nt, @ monthly charge (injliBu of a8 mortg@ge insurance premium) whic! #ll be in an amount equal to

. 15 h (1/12) of one-half (}4)pex centum of the€ . average outstanding bals d n the note computed with-
st 'to account delinquen®ies ot-prepaymentss—

{6} A sum t ound rents, if any, next due, plus the premiums that will ¢ 1 e and payable on policies

of fire » ! insurance covering tlic morigaged property, plus tax ¥ rnts next due on the mort-
. gaged s imated by theTmortgagee) less all sums already r i d by the number of-montl_u
. P Scos SO e to elag oY orior to the“date when séch gicund rants, % assessments will become
: delinq. 2ld by mortgagee/ in mé;t {e pay said gr i axes, and special assess-
: ments; = )
! ) fc) Ail pa bk pt ents to be made under the
i note s added to gether and the aggregate asf aid by the mortgagor each
L month in a single paymenl io be applied by the mortgagee to the following items in the order set forth:

(I premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or

monthiy charge.(in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(lI1) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mcrtgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“‘late
charge? of 'XWO ceﬁtsm ' (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense inci to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the csse may be, such excess-shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground reats, taxes and assessments and insurance premiums, ss the case may be, when the
‘same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or beiore the date when payment of such ground rents, taxes, assessments or insurance pre-

.- =miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
‘computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
. of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
S '~*{1r- sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
- gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
- acguhied, thebalance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
- - '. Ll}e"'-rwouvt of principal then remaining unpaid under said note. and shall properly adjust any payments whlch shall

Tt ‘}za#c ocen rpade under (e} of said paragraph. > .

AT

lﬁyQS‘ tions,-{or which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
. same; and that He will promptly deiiver the official receipts therefor to the said mortgagee.

’
by .
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--""*'*'-'-‘f":—‘": “the §ame in'as. good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

LT
) ' A

. , may be required {rom time to time by the mortgagee against loss by fire and other hazaids, casualties and contin-
" 7.7 gescies in such amounts and for such pericds as may be required by mortgagee, and will pay promptiy, when

‘.
b .

~ e
abvi g\ 1y

- . f"ance shal! be cairied in companies approved by mortgagee and the policies and renewals theteof shall be held by
- :;’.3;3 .. . .martgagee and have attached theieto loss pavable clauses in favor of and in form acceptable to the mortigagee. In
{32 7 inT o cevent of loss mostgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
;;%_; e Tt »not}:_nsdés ptomptkv b-- mortgagor and each msnrance company conce.ned is heteby auﬂ:onzed aud duected to make :
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’-.'f-".";~ "-"_5'. Thst he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maxntam.
- - -‘ dud that he will commit pr permit no waste, and do no act whxch would unduly 1mpa1r or deprecxate the value of the

L e ptopertv as. security. . , - R T, .. 2 _ ST _-_.
- - -f - b. That he will keep the improvements aow exisﬁng or here‘after erected on ihe'mortgag—d property, insured as -

.. -.due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

.2 ".' io_ 4. That he will pay all taxes, assessments, water rates and otfier govemmental or mumcnpal charges, fines or
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" Document is | e R
payment for suc nortgagee instead of to mortgagor and mo | the insurance pro- i
mereby secared N@T QFFIBTAL ot this mortgage of E
hereby secured of this mortgage or 3
other transfer o mor ed property in extinguishment of the indebtedncss d hereby, all right, E
title and interest of ﬁ“ﬂlﬁﬂtslﬁntilﬁlpﬁ’ﬂp@mym@f B to the purchaser or :t}
grantee. h B g . : g
7. That in case proceedings g forezc'lloisgt sq\g&agya e ggl% ,(;ry’ sums necessarily expended for the {f;
continuation of abstract of title to the above-described real estate, together with inter thereon at the rate i':»
set forth in the note secured hereby, shall become a part of the debt secured by this'mortgage and shall be collect- e

ible as such. |
- - 8. That if ault be made in the payment of any the installments provided for in paragraph 2 hereof for

vy
0

& 5a
ik

» taxes, assessments, fire { ‘other hazard insurance, and mortgage insutance, or in the event of the failure of the 2
{ mortgagor to keep the building said premises and those to be erected o: cinises, mprovements there- ;:;
{1 on, in good rep: said mortgagee may pay ’h taxes, assessments, mortgage and hazard insurance, make such ';
" repairs as in its discretion it may deem necessary properly to preserve the property and sums so paid shall g
: be a further lier such | 1 under this mortgage, payabl thwith, h interest at the rate set forth in the f”
i note secured hereby until paid. &R
- ’ 9. That should the proceeds of the loan made hyrithe mortgagee to the mortgagor, the repayment of which is E:ﬁ
hereby secured, 'ay part thereof, or any amounit| puid{ait“¢r, advanced by the mortgagee used directly or in- EQV |
‘ directly to pay of{, discharge, or satisfy, in wlel€ or'in, pdit,Cany prior lien or encumbranceé upon said premises ";“
1 above describec ’ nart thereof, then the“wmortgagee shail te subrogated to anv i al security held by s
i the holder of su or erncumbrance. | £
10. That st d It be made in *he\payment-of.the installments pro- d -agraph 2 hereof, or 5.
in the performan K svenant in this mortgage or in thé note secur & he same is payable i
s or the time of ed, as above prowvided| thew all the rer d ;aid principal sums %
with all arreara wid sums payable/pugsuantito the provi . the option of said SR
i mortgagee, becc 2 1 tt ‘ hall'l s his mortgage, any- ;:
thing hereinbefore or in szid note contained to the contrary notwithstanding, and any failure to exercise said op- b
tion shall not constitute a waiver of the right to exercise the same at any other time. 5%;;‘

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receivér (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and

~ during any period allowed by law for the redemption fiom any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indetted- e
. ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions ‘
- of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and pavments due under the conditions of the mortgage so long as a default shall continue, and such tak-

- TR
PYOROREEY SN

e e

mg possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default. §

" 32. No suie of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigas . 5

and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall ?
operate to release, discharge, modify, change or affect the criginal liability of the 'mortgagor herein either in whole f*/
or in part. . ' ?5? :
13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall ;:f
o

” tuke the said lien subject to the rights of the mostgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losmg

'ts pricgity_oyer any such junior lien. : : ~e : R T SToom

LS

[/
J

[T,

~14. That in tie event the property pledged by this instrument is sold under foreclosure and the pmceeds ate ;;
nsu‘uc:cn* fo pay t the tota! indebtednes: evidenced and =ecured by this instrament the mortgagee will be entxtled T+
to cf"icxeuc ;udsnent " - A S . o 2}
15 The moitgager further agrees that should this mortgage and the ﬁote secured hereoy not be ehgxble for | ;~:
n=urarce under the National Housing Act mthm5 Monel 4 from the date hereof (written statement of any officer Ii:f
of the, D*parlr‘.cnt of Housing and Urban Develo;)ment or authonzed agent of the Secretaty of Housing and Urban sg._:'

Development dated subsequent to the 3 :.4.,,-¢~;-4}zne from the date of this mortgage, declicing to insure saxd

e

-note “and this mortgage, being d=emed conclusive proof of such ineligibility), the mortgagee or the noldet of the R =

note may, at it3 aption, declsre 21l sums secured hereby immediately due and payable. =~ Tl Sow T -
- 16. The morigagor covenants and agrees that so long as this mortgage and the said note secu:ed heteby ere - - - iw;

“iosured under the provisions of the Nationa! Housing Act, he will not execute or file for récord any instrument’ . '_{;
which imposes a restriction upon the sale or occupancy of the mortgaged ‘property on the basis of race, color, or . ~- ‘.5*
~ cteed. Dpon aay violation-of this undertaking, the morlgugee may, at its optum, declate the unpald balance of .- §2‘-‘.~'
» the debt secuted hereby mmedxate‘*' due and payable. ' . oL R f~':-..,~; RN ?i
- - it i& specifically agrezd that time is of the essence of this contract and that the waiver of any optxons, or  :‘.'_ "33:,
SRS, ‘ob! 1g¢ncns secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice "~ 7
" of the exercise of any option granted to the mortgagee herein, or in the note secured herebv, is not required to be . &

2

given. All sums payable bercin shali be without relief from valuation and appraiserent laws and( | with reasoneble -
Rttﬁf_i'te.y’s {e‘:.S‘.—' Ce LT - N - - . Let TN » R ST, ‘ . ;.;.;> .

3 ,» ~::”:\v~—~‘ hc--“‘;.'-
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" The covenants herein contained shall bind. and the benefits and sdvantages shall inure to, the respective
heirs, executors, administrators, successor = and zssigns of the parties hereto. Whenever used, the singular num-

ber shall in £ g _ 3 » all genders.

O mr . - JAOCMENLIS .,
S NﬂTOFFICL%gﬁ_ o %
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The form of this inStrument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, the materia! in the blank space the fc nserted or under the direction of

R. G. JONES, VIGE PRESIDENT, CALUMET SECURITIES CORFORATION, 561 Brosdway, Gary, Indiana

Yl pane

o STATE OF INDIANA,
: . . . $8°
COUNTY oF LAKE S -

R L

e .
N
e

R T
i.i"g'

‘ Before undersigned, Da‘ﬂd J. Wilcox ., an official L
of K¢ County-c*/the State-of ladisna, on this 34 day
“ of Jeanua: 70 , personally appeared CHARLES McENIGHT /1D E HOKNIGHT,\
: HUSRAND AND V1L ~ and
acknowledge o of the foregoing moctgage- 7 L
Witness Fig seal the ddyjand yeai.last above written. .

o .:h(y commis§ion expires 9/2/73
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