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. THIS MORTGAC ’F:hx fent 1%tl]we>arogantg gf .D. 19 70 , between &

t Raul G& Ve :nerva e us n . LR
of the City ki Capoltmtare a4z ﬂlf er. Lake , and State of Indiana £
(hereinafter witht h€ jWeirs, executors, admxmstrators and assigns ca]led the mortgagor), and | g, ‘

PERCY WILSON MORTG, ND F INANCE COF ON E
e corporation organized and existing under the laws of D€1a) re, "fj authorized to do busi ness .j |
(hereinafter with its sucee and assigns called the mortgags ir tate of 'nd tana %

WITNESSETH: That where the morigagor is tly indebted to the mortgagee fc 'nonéy borrowed in the

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-

'3
principal sum of Fight /Thousand Two Hundred and no/l00==--<cc==e=== Dollars g
s 8, 200.! ), videnced by = certain prom y.note of even date herewith, the terms of which are He
incorporated herein by reference, with interest from date at the rate of eig E
per centum ( 8 %) per‘anaum on the unpaxd balance unti! paid, the said principal =
and interest to b vable at the office of PERbV WHl/SCN MORTGAGE AND F /NCE CORPORAT ION E~ -
in Chicago , i
bl > , or at suéh Jther place as theTnalder may designe'c in g, in monthly install- 5
ments of S =icght and 63/]00-----------"------" 4 - =w===== Dollars }‘
(s 68.63 ) 'mencing on the iirst day ot Harch nd on the fiist day of E
each month the N rincipal and/intéiest are fully-paid, excer af yment of the entire in- 3-
debtedness evi i t sooner paid, ‘sh-:a;l.l I?;a dve and paya! Of 3 February 1990, %
NOY¥, THFE | o ation of the premises, f”
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenzor and él _

nants, conditions, stipulations and agreements herein contained, does by these presents, morigage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the C'i-ty
of East Chi cagoe in the County of Lake and State of Indiana, to wit:

tot 42, in Biock i1, in Subdivision of the YWest 1317.f
feet of the Nortkeast Quarter of Section 2%, Township

et 37 North, Range ¢ West of the 2nd Principal Meridian,

"~ in the City of East Chicago, as per plat thereof, re-
corded in Plat Book 2, page 15, in the Office of the
Recorder of Lake County, lndlana.
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AND THE | JR i!m o A
| ' 1. That he gedness as provided in said note and tA n hat he is the owner of §i
4 said premises 1 = t equal to one or more 2.
monthly paymer > t [ onth prior to maturity, 3
; provided, howe: ‘ten nouce of an intention to exercise such pnvxlege 2 least thirty (30) days ..
prior to prepayment; - ’FhrsdlbweuMeﬂt exedtfve 1: oe!iyerbéi o maturity and at that time
it is insured under provisions of _the National Housing Act w t8 the mout =e an insurance premium i
- charge of one pér centum (1%) f€h Gﬂ“ﬂ lﬁ(iﬁl:é t that in no event shall the adjusted i
) .+ - . premium exceed thé aggregate amount of premium charges whxch would have been payable if the mortgage had con- .
.4 7- 7. tinued to be insured until maturity; such payment to be applied by the mortgagee upon obligation to the Sec- Ej
- ' i retary of Housing and Urbsa ~lopme t of me insuranc _ ' E{
‘ : . . . ¥ 3N
‘ 2. That, in order m fully to protect thelsecurity offithis mortgage, liefwill vayto the mortgagee, together i
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each DO
.~ month until the said note ‘ully paid, the following sums: §
< : ' (a}) An amot sufficient to | ide the holder hereof th funds pay the next mortgage is ‘ance premium if this in- T
strument d the note secured hereby insured, or a mont] charge (in lieu of a mos ge insurance premium) if
they are d by the Secretery of Housing and Urban Developme as follows: s
_ 9NN {4 | so lc S note of e date and mn gent are insured or are reinsured under the provisions
) - of - Nations! sing Act, an sunt sufficien .ccumulate the hands of th older one (1) month prior .
to due date the annual mortgage insurance premium, in order to provide such ho » with funds to pay such IS
pr am to the Secretary of Housing and Urbasi/Development, pursuant to the Nationa! jusing Act, as amended, a
an nlicable Rzgulations thereundericr \ f,-r
1) If 2¢ » long as said note of everidatoand thislinsttument are held by the Secre 6f Housing and Urban De- fé‘
Ve s a monthly charge (in lMeuyof a mortgagesiisurance premium) which i1 be in an amount equal te ‘
_ on i 1/12) of one-half (}4)-pér/centum of the daverage outstanding balar 14 the note computed with- i
i ou 3 account delinquentcies or prepayments; b
(b} A sum et & d rents, if any,next due;plus_the premiums that will n« z and payable on policies L
of fire ai 1, surance coveriig tihe mortgaged property, plus taxe vd s next due on the mort-
gaged pr s ted by the mortpagee) less all:syms adready p- % »y the number of months
to elapsy 1 ior to the date when|Sfich ground rents, p F sessments will become .
delinque: | by mortgagetAnttust{o pay said gre ri es, and special assess-
ments; @ ' . o N : S .- .
: {c] All payr af ts to be made under the S
{i | note secured hereby shall be added together and the aggregate amount thereof shall be paid by t.he mortgagor each .
‘ month m a smgle pay ment to be épphed by the mortgdggee to the following items in the ordef set forth: ;‘3&..“

() premium charg°8 under the contract of ifnsurance with the Scaetaxy of Housing &nd Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IIl) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

- Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
<~ the “due date of the aext such payment, constitute an event of default under this mortgage deed. In the event tl*}lt
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge” of VE T cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so averdue, for the purpose

cof defrayving the expcnse incident to handling the dehnquent payment

3. That 1f the total of the payments made by the mortgagor under (b of paragraphk 2 preceding shall-exceed the

.. _._ _amount of payments actuaily made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
"~ as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagot. If, however, the monthly pavments made by the mortgagor under (b) of paragraph 2 preceding shall not

be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the

- same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

' up the -defxczency on or before the date when payment of such ground rents, taxes assessments or msurance pre-
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) of the note secuted bereoy, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
* ° computing fhe ‘amount of such indebtedness, credit to the account of the mortgagor all payments made under the
. provisions of fa) of paragreph 2 hereof which the mortgagee has not become obhgated to pay to the Secretaxy of
. HOusmg and Urban Development, and any balance remaining in the funds ‘accumulated dnder the provisions of. (b)::
- L pa.r,&tzraph 2 hereof:. ¥ there shall be a default under any of the provisions of this mortgage resulting in a pub-
ST lzc sals of the D'etm we$ cavered hereb  or if the mortgagee acquires the property othéiride after default, the mort-
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3 ) _.Rafee s .,Sal‘ Apply, 2t the time of the commencement of such proceedings or at the time the property is otherwise
SRR+ B '.".;: .ztz; uired: t.f ehalance then remsining in the funds a;‘_unutatpdunder 75} of paragraph .2 _preceding-as-a-credit against T
‘,“{; T LS thetumourt of mm(,u.ai J:c-a remaining dnpaid under said note, ‘and sbali pr opezly adjust agy. payments whxch shaﬂ ) >
? :‘_."{3";: -7t bave beexy :‘aa.lu Ghded taf of said paragraph. e et ELLLE ” S U S 'E‘,
,,;‘3' -t L he m!l.p;i}‘ 2l ‘taxes, ass essmex.ts water rates and otherv governmentai ar municipal ehargas f'mes oF o oE
AR s, Tor which Frovision has not been made hereinhefore, and in default thereof thesmmfgagee may paytbem_‘.
13 t}.»ai he wiil pion P‘rl‘_y__d' sliver the Ificial receipts thetefor to the said mortgagee. o7

Y uf: wikd tchq senskpels) odcﬁ ai (he _mortgaged, pigniises; and. the buildiags theremr,_ and wzl! maiatam
1 n-as. geod- :e;raw azﬁ zoﬂditron g af the ony-sal Jate of this mortgage, ordinary deprematmn excepted-- -
e x1i, conpmil or pcxmt no ﬁas‘e. and do v:bxc‘t WOuld undu!y 1npau or deprcmote Lbe value of the .- -

- S ,;L_Cl.x{f‘., ..w._:-‘ -‘, ':.' Tosae ,_;'_, e -'_:" B “'f ’~‘ o~ .r.l ’- L .- A, -3 - "'- :-f g N . "'-~“_".'*"-__. ,'_.,""
"".5 RN -4 ,/"i""*‘ ne wx" y.‘ee"t ;'le ‘mpm‘:emezzzs' qow e.x:sung pf hexcaf:.: eze;:ted on. the mottgaged propetty- msured as - - -
mb 83 *eq:n;ed Lum umE te time by ihu_ “mortgagee égamct loss by fne and olher bazaxds casualtifs aad contid-_
gem:x»s insach omouni-; end for such periods es may be reqmre& by mortgagee, and will pay promptly, when. .
.due “zny preminms of Such insurance for péyment of which previgion has not been made hereinbefore. All insur--
Sante shall be carsicd in companies approved by mo:tgagm- end {Ae policies and renewals thereof shall be held by’
. mOr{g.;gee and have stlached thereto loss payable. clauses In_favor of and in -form acceptable to the mortgagee. Ia E
Tevent- -of Ims mmg,,gm mﬂ Bive ipmediate ‘ncg:ce by @ail Lo athgagee and mostgagee may make proof of losg if - ..
':9‘33 z;ts&e pmmpt!y b._f. :nodgagor, _aad each ins:rxazca’ Sompany concemed is he‘zeby auti'sonzed' and dtrecteé 0 make i
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payment for suc instead of {o m g and o nd the insurance pro-

ceeds, or any | Y m&&m pls € Y 1 of the indebtedness

heteby secured ¢ re air of the damaged. In even e of this mortgage or

other transfer ¢ o Fﬁi{}i m‘ d red hereby, all right,
oli

titie and intere )6 rtgagor in an to any Insurance cies then in fo: s to the purchaser or
grantee. This Document is the Bergy |
~ 7. That in cas roceedings to foreclose this mortgage ar msu ted sums i ssarily expended for the
continuation of abstract oﬁlﬁ &k @1& er with i »st- thereon at the rate
set forth in the noté secured hereby, shall become a part of the debt secured by this mortgage | and shall be collect-
ibie as such. : .

8. That if default b in the pas any stallmet d for in paragraph 2 hereof for
taxes, assessments, fire add otheér hazard insurance, and /mortgage insurance, or in the event of the failure of the
mortgagor to keep the bui!dings on said premises and those to be erected said premises, ot improvements there-
on, in good rep said mc = may pay such taxes, assessments, me i hazard insurance, make such
repairs as in its discretion ithmay deem necessary properly to serve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby unti id :

9. That should the ptocecds(of the loan made by the morigagee to the mortgagor, the repayment of which is

P

<4 t hereby secured, any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay discharge, or satisfy, in wiO)® W+&inbgact, any prior lien or encumbrance upon said premises
above describe: ny part thereof, then thewhnitgagee-chall be subrogated to any irional security held by
the holder of such lien or encumbrance. : ‘

‘ - 10. That sl ny default be made inithe payment of the installments provi £ aragraph 2 hereof, or
in the performar » >t covenant in this mortgage or 1 the note secured hext the same is payable
or the time of j nas arrived, as above ptovided, then all the remainde -esaid principal sums
with all arnearc 1, and sums payable puisudnt to” the provisi 1 at the option of said
mortgagee, bec navable, and th&/hbrlegée shall have » this mortgage, any-
thing hereinbef: . ined to tl t twitl 3 to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authonzed to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the C‘Q\‘{ ‘tt o, t ‘the judge thereof, for the benefit of the mortgagee, pending the final giecrec in said proceedings, and
durmg any ‘pPHOd allowed by law for the redemption from any sale ordered in said cause, and said receiver may be

.appomted u'reqpectx'&e of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
n‘es< due or to becb ze due or the solvency of the mortgagors. In the etent of a defauit in ‘any of the condiuons
o£ tin.s* hougige the ‘mortgagee is also expressly given the right to take possession of and hold the mortgaged
premlses with of .without process of law and collect the rents and profits therefrom, applying the same to the
¢h es and payqents dve under the conditions of the mortgage so long as a default shall continue, and such tak-
mg pésée’ééigh ‘§hall in no way waive the right of the mortgagee tg. foreclose tbxs mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance. on the. part of the, mortgagee or its assigns
and 75 extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original habxlxty of the mortgagor herein either in whole
or in part. ’

13. Thet any person, firm or corporation taking a junior mortgage. or other leih, upon said real estate, shall

cured without obtamng the consent of the holder of said junior lien and without the lien of this mortgage losmg
1ts priovity over any such )umor hen

T . D

. S - . !’-J’ - .
14. That in the event the proper‘y pledged by thm mstrument is sold undet foreclosure and the pmceeds ate
'"qufﬁcun: to pay the tctal indebtedness evxdenced and secured by thxs .nstmment the mortgagee th be enutled

o0 to a deficiency judgment. ‘ ‘ : - - ' S

insuzence under the Nations! Housing Act within SIx MOuTHPm the date hereof (written statement of any officer
: nf the Dzpartment of Hoesing and Urban Development or authorized agent of the Secretary of Housing and Urban -
Develnpmr.m dsted suhsequent to the &{1X V0 Ttime from the date of this mortgage, dechnmg to insure said
B note and this mostgage, being deemed conclusive proof of such ineligipility), the znortgagee m tbe hoi&et of the
. note may, at its option, declare all sums secuted hereby immediately due .ang payable.. - T s s

_~,:-

e

R 1N The mOrtgagor covenants and agrees that so long as this mortgage ond the said note quured" berebyare
insured upde: the provisions of the National Housing Act, he will not execute or file- foc record any u.sm.ment

. ‘creed.  Upon sny violstion cf this undertaking, the morigagee may, at its opnon deciare the unpald balance of

~ '-. P
- ‘m

-

: of the exermse of any optios grented io the mortgagee herein, or in tbe note se\.uted bexeoy, 1s not xeqmted to be
“given. Al sums payab!e ﬁetem shail oﬁ w‘thou. tplinf from valuatmn and apprazsement iaws aud wzth teasonab

- c. ~ e

attomev’q fees- - : S =T T s

e ~ — -- . P R - ‘...«r
?\m r,,#-'- W"’r’" b "m:'e;’.-._’. et e A AR S e
e B 4 = LT o el *

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-

15. Tho mortgagor further agrees that should this mortgage and the note secured Pereby not be ehgxble for -

vt.

-‘.'-'

--whick imposes a restriction upon the sale or occupancy of the mortgaged property or the basxs ot race, color. or

the datt $eciied bereby immediately due and payable. e T T e T e
- It 3s spe mcudy agrecd that time is of the essence of this contxar{ and that the waiver of any Opixons, or ‘
LT obhgaimns secured hereby, shail not at any time thereafter be held to be an abendonment of such ngbts hotxce 'f‘_'"
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This form may be used as the security instru-
ment in connection with mortgages to be insured
nndcr Sections 203 ard 222, and in connection
with ‘‘individuval mortgages™ to be insured under

Sectiona 213. 220, 221; 233, 809 and 810 of t})c

'\atlonal Housing Act.
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