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to THE COMMERCIAL BANK, _._____ BN N N e
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in Crown Point, Indiana, _ . _____ e

PRI

the following described REAL ESTATE, situated in _______ Jake _____ ____ County, Indiana,
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Ly All that vf the Northeastpguarter of the Northeast quart ing North of
the Cent of Deep River—im Section 35, Township 25 W nge 8 West of
- the 2nd wLaining 27.97@ckes tiore ot less, in Lat Indiane, except
j the Nort »f the East ¥320/f8€tyor said ¥ %k Se
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' ‘ s TO SECURE THE PAYMENT OF, as tbe same shall become due and payable, ......L,’...-..: R ”;:,
s _;};:',».-\»'_-f;.-.-.;i.?_n..,.?r .%33..8_&1.‘_9.@5?._“-- bemng even dnte herethh as follows* o ;5':7__;.'}_‘_?5‘,-’,:7:5 ’::‘,;“é';»'ee;_i;-_'-_i .
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2R Erecutuf by tn’il‘ Lam 1. Borrimann ar.d Ruth H Borymeann, husband and wife, o The Tt ‘“;
.. ‘Commercial Bsik, Crown Point, Indiena, dated Jeauary 16, 1970, in the sum of Thtee

’_,v - Thousand Eight Hundred and nofl00 ($3,800.00) Dollars, to be due and payable oo ot SR

before e yeatrs from date. Interest as showa on aote. Mouthly paynents to be__ : "f_:;

54 00 wnich amount includes interest on the unpaid balance. el ’
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each and all of said ......... note | e «..... bearing interest at the rate of ._l_e.e_po% cent per annum,
monthly )
payable Xeess: x 7--fees, and -being - pay-

 able at the s Dueument 1s

- - -

_- '?‘he ) N@TWT@I AL' he of the sums of money

,se_cui"ed by the lien A6f this ... ..o e, ....-... mortgage as he S »d or any interest there-

« ] wme herein 5 mlgxﬂ%msrmm@smp&mm ... .nate... . ...

-~

- abbve Securce v enote. ki lafllig Qmmtgaliagoxd&r&e % hote .. liii.i... herein

oo A". - descn‘bed, sha aevome due and payable withcut notice to the mortgago'

“ ,A.\

: : -~ And morigagee or beneficiarics thereir, upon starting eclosure proceedings to foreclose this

N - mortgage,” shall have right to the immediate possession of the premises above described, with ali appurte-
" pances thereu belong nd the income, rents and profits of said f 1 m the time of such default until

the expiration of the yeas demption unless said premises are red prior to the expiration of such year

- of redempticn

-

S

In. case of foreclosure this mortzage, said mortgas or any beneficiary thereunder shall also have
the right, upon filing s ave a receiver appoini ¢ when the suit is commenced, to take possession
of the real estate so merigagedy and to rent the same and. to.collect and _apply the income, rents and profits to any

disbursements at will best conserve the interests of said mortgagee or beneficiary thereunder, and 'said in-
come, renty 2 profits may be used for the_ payiiiéni,of taxes, insurance, and expensc of keeping the property
in good repa; nd condition until the yeary¢t)the/ ‘eqiity of redemption expires, - any balance remaining
"~ shall go to adp : the interest on the indekiediiessor/sums hereby secured, and * riterest at 8 per cent per
annum. during i ‘2ar of redemption if{the’ property sold-is not redeemed wit! the time provided by law

for redemptio 5
- Said ¥ hereby agree : To keep said mortgaged premises- )air; to neither commit
nor suffer w iq emises; to keep \the buiidings no'v on, or that be erected, on said real
: estate, insure« G r fire, lightving; tornadoes/ansd’ wind storm ” ompanies to be selected
by said mort; A% nt of not Yess than the full insurable - & insurance to be main-
tained so lon; wge shall be in ¥9rge) 15 have a mortgas ¥é f the within mortgagee
attached to ea < licies, and te/defivar said insurar pe igagee to be held by the
said mortgage oY Nateral it \ £ ts which may accrue on
said reai estat ) mortgagor to provide

and furnish said insurance or to deliver the said policies of insurance to said mortgagee, or to pay the said taxes
or assessments as aforesaid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such
insurance and to pay such taxes and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest.

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate: that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the

> b said mortgagee may, at its option, wzthout notice to said mortgagor , at cnce foreclose this mortgage.

The mortzagor furthermore agrees that upon default of any of the conditions of this mortgage, or
if env part of the debt secured by this mortgage, principal or interest, shall become due and remain unpaid
for ten (10) days at any time, the whole surt secured by this mortgage shall be, without notice to the. mertga-
. gor , at once due and payable and its collection may be enforced at the option of -the mortgagee either by
1 ' suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagar
1. ' fuarther agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
: waived by and on the part of the morigagor herein.

It is further agreed generally °that said mortgagee may, at its election, advance and pay any sum of
money that in. its .judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor |,
. or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced and
" paid shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a like interest, in-
cludme cost of abstracs of title to said martgaged property. . o ] .

No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its
assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its
a«ngns shall operate to release, discharge, modify, charge or affect the original liability of the mortgagor herein
ex*oe* in wbole or in part. ' -

"‘hat any persson, firm or ccrporat!on taking a juniar mortgage, or other lien, upon said real estate, sball

*az-.e the said lien subject {5 the rights of the mortgagee berein to extend .he maturity of the indebtedness

hereby secured withour ¢blaining the consent of the holder of said junior lien and without the lien of this mort-
gage Io~mg its puon‘.y over any suc ch junior Hen.

» . Thaf in the even: the yroperty pledged by this instrument is sold under foreclosure and. the proceeds
are insufficient ‘o pay the total indebtedness evidenced and secured by this instrument the mortgagee wxn be
rzmt cd to 2 ocﬁcxenc,y 1udg'next

- . - - + LR

Fs - -1;2,, m.n-tgaxzur agxcc. that upon hzs fa!lure ts comply with each and every provision, condition, stipulation
R anic m:x'e.tt af *}‘g time and -in the :manner provided for herein, the mortgagee may at its own option de-
‘,-_ c!ar" he whcle or &0y part of the delt secured hercby due and colleciible, notwithstanding anything written
‘hereinvor m ihe nate secureg ne-ve"y, 1o the contrary; that upon any such default said mortgagee shall be en-
~Htled 10 ritor upon and tike possession of said mortgazed premises, and to collect the rents, issues, and profits

-"15 ive 3. received agpo'nted to collect tu.e xents, lssues and pmhts msmg from said wnortgaged premises.
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.~‘tk'etpg~: and 3pp’iv the ssme on the debt hereby secured, and at its election, it shall thereupon be entitled to

=T 11: i az;rce:‘ in af.’.‘t"mce of “the hnal executwn of thz: mortgage that the mortgagee, its successors and’ -
- A "13733 or its mgents, shall have the right to enter such mortgaged premises at all reasonable times for the
BUTRGED g,xf mu,ectms dxe sarm., 3s; weli as for an other law!ul pm:poses, and in no- muance io be deemed a. tm- .

%g:e«*ﬁu.a‘ty gh; »ed *hai ilme is the evzsence‘o! this coutract end that the waiver ot any optmn, or ‘._ "' ‘
cured- hareby, ‘skall nqQt . at Ing. Hee theroafter be: beld to be sn abandonment of snch rights. Notice - - -
herein. o: .n the note necuze:i heretzy. is not tequired to :

e

- -

ey

el AEVTRSL -

L e

. €




’
g,
(R

o K i N ) . - . A '

B Testt oy

This mortgage is also given to secure the payment of any renewals or extensions of any or ail of the
notes secured hereby, whether in whole or in part, as well as any and all other obligations and/or liabilities of
the mortgagors, or either of them, (including obligations of any and all future owners of the real estate de-
scribed who might purchase said real estate during the existence of this mortgage) held by the mortgagee
whether heretof 1 & ofit ted 3 hett ntinzent {t i hether direct or indirect,

up to and not A1 .
Document1is  DOLLARS.

The r i y s scured and mortgagee’s
mortgagorsy - A IR TR CHIMCHTES thePropaty: 8f < woristaor herein mess
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All of e provisiont NG IAKE £x0BY RECOTAGLL devisees, < i nistrators snd executors
of the mortgag . : - ,
IN WITNESS Wt OF, T zagor © hz “€hereuntc their = pand$ and sefd this
‘ ...... 16th ....... | .-. day of Ja ry ................... , 19...0.7. ‘
)3 - . .
1 o | - {
: Y . o ‘ (William L. HJorrmann) |
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STATE OF INDIANA

)
- ) SS:
COUNTY OF LAKE K

Personally appeared before me, the undersigned, a Notary Public, in and for said County and State, this

b

January 39 70 William L. Borrmann and Ruth M.
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- and acknowjeyge the execution of the above and foregoing Real Estate Mortgage. T , o
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