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. *. WITNESSETH, that o sor (S8 X3 5y '!.~E varrant Mortg the inEP Vescribe lealEstateinfhe County ‘of -
o — - 4 _thekake®ounty Recorder! i
5% Lot 12 and Lot i except the North 23 feet thereof in‘-"quck L in Gary 7
=8  Citry COf Gary, as shown i t Bo apeigs S
together with all Buildi.nﬁ nd imp ~ents now or hercafter erecicd thereon and all scréens 1ings, des, siormsash‘and blmds,and
) ‘heating, lighting, plumbingz, gas, electric, ilating, refrizerating and air-condi!ioning e used in- nection therewith; all of which,
for the ﬁurpose of this m rage, shall be d red fixtures and subj to the | hereo!, and the heredits nis and appurtenances pertain-
) mg to the _p;opex;_ty abovs scribed, all of»v h is refe d to hercinafter as » “premises”.. e e PR S R

‘FOR THE PURPOSE OF SECURZING: (1) Performa of each ~emen! Mortgagor contained herein: (2) Payment of the principal -
'S sum with interest, as provided in ac e with the ns and pro [ Loan Agreement dated.... ..o allil”
- herewith executed by Mortzagor and pavable to the order of Mortgagee, to which Loan Agreement reference is hereby made, and shall -
- X likewise secure additiona ms, not in a principal sum in excess of the established line of credit, with rest thereon, as:may hereafter-

3 be loaned by Mortgagee to Mortgagors when evidenced by a Renewdl/Loan Statement. and such Renewal Loan Statement shall be included:
588  in the word “Loan Agree: t” wherever it appears in the gontext of\thisanortgage. (3) The payment of any money that may be advanced :
- e by the Mortgagee to Mort r, with interest thereon. ' : S S R PR A

L

ALL PAYMENTS made Mortgagor(s) on the obligation’ secured. by ¥His mortgage shalil;'be'f‘a‘b' {n the Yollowmg order:-

. FIRST: To the payr { s and assessments thal'may be levied ‘dhid- assessed against sai al e, insurance premiums,repmm,
g _and zall other ch %6 renses agreed to bepaid by the Mortgagor(s). .~ R S R A

- 28  SECOND: To the p: Finterest due on said-fan) | =) | Y I B i S
- %3 TO PROTECT.THE SI YEREOF, MORTGAGOR(SY AGREES: (1) To keep s¢ insured . for 'the -protection’ of -
nl -Martgages in euch mann W11 and in sucli’compauies as' Marigagee may ! YA wrove, and to keep: the policies-

there?or, properly endors: i Tortgagee; and.thafVoge procge& (less e $r- ~ghall, at 'Mortgagee’s’ option, -
be: applied on said indeb: Ty not, or to thé'vesioration of said. ir W y all taxes and:special .assess-
" ments of any kind that h le 1 or assessed within the State of Tndia: '3, or any part thereof, or upon
the Loan Agreement or ¢ ¥ i Loan Agreement or said debt,
-and. procure and deliver to Morigagee ten days welore the day fixe d by law for the firstinterest or penally to accrue thereon;:the official
“»receipt of-the proper officer showing payment of all such taxes -and assessments. (3) To keep said premises free from -all prior liens ex-
cept the existing first mortgage, if any, and upon demand of Mortgagee to pay and procure release of -any. lién which in any way may im
2. pair the security ¢f this mortgage. (4) In the event of default by Mortgagor(s) under paragraphs 1, 2 or 3. above, Mortgagee, at'its:option
*¥ (whether electing to dcclare the whole indebtedness hereby secured due and collectible or not). may- (a).effect the insurance above pro
- "3 vided forand pay the reasonable premiums and charges therefor; (b) pay all said taxes: and assessments without determining the. validity
£ thereof (unless Mortgagor(s) have instituted proper legal proceedings to test the vaiidity of such taxes or assessments and have deposited.
% with Mortgagee security therefor acceptable to it): and (c) pay such liens and all such disbursements, with interest thereon from the time.
X of payment at the highest rate allowed by law, shall be deemed a part of the iridebtedness: secured by this ‘morigage and shall be imme-.
23 diately due 'and-payaﬁle by Mortgagor(s) to Mortgagee. (5) To keep the buildings and other improvements now or hereafter:erected: in
i '.,Food-condiﬁon and repair. not to commit or suffer any waste or any use of said premises conirary to restrictions of record or contrary:to
" “iaws, ordinances or regulations of proper public authority, not to remodel thé improvements except with the written consent of Mortgagee,

and to permit Mortgagee to enter at all reasonable times for the purpose of inspecting the premises. (6) That they will pay,

without relief from valuation or appraisement laws, the indebtedness hereby secured. in-full compliance witn the terms of said Loan A :
‘ment and tiis mortgage, and that the time of payment of the indebteiness. hereby secured, or of anv nortion thereof: may be.extepded oy
renewed. and any portions of the premises herein described may, without notice, -be released from the lien hereof, without releasing or
" affecting the personal liability of any person or corporation for the payvment of .said indebtedness. or the lien: of this instrument upon‘the
e idet G0 Said prensdses for the full amount of said indebtedness ‘then remaining  unpaid, .and no c¢hange in: the ownership of said:
| T'premises shall release, reduce or othorwise affect any such personal liability or the lien hereby created. . -*.. ... - oo

romptly and
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q 1T IS NWWALLY AGREED THAT: (1) Upon commencement of ‘any proceeding to. enforceorforecloseihxsmortgage,erat any time:
thereafter uniil éxpiration of the pericd of rédemption, Mortgagee shall be entitled as a matter of right, without notice. to’Mortgagor(s)

-' . or any. person claiming under them, without regard to the solvency or insolvency -of persons liable f»or‘,the-‘paxment"pf.@h_eil,iqdjeh’teﬂh‘éss
= ¥ T névepy ScduTed, without regard to the then value of the premises and the adequacy of the security, and whether or not the:same shall then

bhe oeciipisd by the owner of the equity. of redemption, fo the immediate appointment of a receiver with power to -take possession of zaid

- premises.-to. colloct all rentals and profitsthereof and to hold and apply. theé.receipts as the court. may .order for the henefit of Mortgagee
and the mainteaance of the security. (2) As additional security for the repayment of the indebtedness hereby secured. Mortgagor(s)
oM - herehvassizn to Morlpagee all their right. title and interest in and to any existing leases and- all future leases. including any oil,"gas or
. _mineral limsez covering all or any part of the premises herein described and any. extensions or renewals of said leases, and. all rents, royal--"
d . {ies, isshies, inconwe and profils therecf, and Mortgagee is hereby granted the right, in the event of default, 16 enter and take possession of
e . the - morfzaged promises and (o colleel such rents, royalties, issues, income. and profits. - Mortgagor(s) hereby _ag’tbonz}e};,.and-.jji‘mst;gctj}‘th_
. ‘feesée Undet Any such lease.-or his or its assigns or successors in interest. io pay to Mortgagee -all rents, delay :rents; royalties or~income
~dhatiny be due or hecome dus under anyw such lease or by reason of such occupancy. (3) Mortgagee: shal! be:subrogated ‘to-the. lien: of.
“any and at! prior encumbrances, liens or charges paid and discharged from the proceeds of the Loan Agreement hercby: secured, and even
_though said prins liens have been released of reord. the repayment of said Loan Agreement shall be secured by .such liens on'the portions
¢ oF uwaw)l premises aliected thereby t6 the exient of such payments, respectively. (4) Whenever by-the terms of this instrument or:of said:
23 - Loua-Agreement Muortzagee iz given any option, such option may be excrcised when the right accrues; ¢r at any tune thereafter.. (5) All
3 Matlgawor(s) shall'be icintly and severally liable for fulfillment of their covenants and agreements herein contained, and: all provisions-of
¥ - this prortecge shall inare to and be binding apon the heirs, executors, administrators, successors, grantees, lessees andassxgnsof the parties
2 - hereto, mspectively.  (8) Notwithstanding. anything in this mortgage or the Lodn Agreement secured hereby fo the tontrary, neither this.
" murigpge vor said Loan Agreement shall be deemed te impose on the Mortgagor(s) ‘any obiigation of payment, except fo:fhe ‘exten -tha
- -yve same_may be iegally enforceable: and any provision to the contra¥y shall be of no force or cffect. (7) ‘Any- award ot damages unde
- rerdemnation for Injuiy to, or taking of, any part or all of said property is hereby assighéd to Mortgagee with authonty lo apply or r

e dn the. moneys razeived, s above provided fo- insurauce -loss proceeds.  (8) In case defaull shall be made in the payment of an
“Toxacnt of ‘said Yoan Agreergent or of interest ihereon when duoe or if there shall be-a failure on- the part off:lqu;tgngt(s}’»~tor' m
g gavenant. condition of pravision of this mortgsge, then the said Loan Agreement and the whole indebtedness secured
tegagae tncloding all payments for taxes, assessments, insurance premiums, and lens, herein specifigd ﬁ@u{_—%t‘hg{m}&ipg”p‘: \

mitkoud Dadeeaio Morigagor(s) (such notice being hereby expressly -waived}, be decmed tc have f’_ﬁ“’e diang Vecome due a
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INWITNESS WHEREOF,

and seal the day and
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