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inck:"mg aﬂ bmid‘m:s and xmprovements ﬁ-ereon (or uzat may betearter he mcted ‘?&ereoa)‘ togeﬁhe: lxth Bte 5ete-': :
: dxtamn s and appz_nenancez, and all cther r;ghts theregato- be;oagm(, 07 in seywise ow o7 Rareafter appemmme,! T
S and. the, reversion aud :Puers:ono,' remaiader and temasndets, rents, issues, and grofits thereof, and all plumbing;. -
-r heatmg and h.gm;mg '1x ureq, .md equxpmem now ot hereaftet attscheu te o usew.{ itz C‘mct.dﬂa‘. with sani prenn::ts;.;
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| NOT OFFICIAL! o :
. s vor o bRdsdDocussent is the gropesiry of AD 1970, betwesm ;
| JOHN € |ARA awﬁbﬁg 'f¥ﬁ1¥¥¥§ :Eii ;. | 3
e To FhlnoUne R RCEOTIENT, , s Statm: of Indiana b
‘ {hereinafter wi heirs, evecuwtors, administre ‘tnts, and as=igms raﬁ 4. the mortgager);, and: E
'COLOMIAL MORTGAGE)COMPANYSOF [INDIANA, JING. N | ;-
a corperation ¢rgapized\and existing under the laws. o indiana - f
(ereinafter with its success nd assigns cailed the mortgagee), g
WIINESSETté: That whereas the mortgagpr is justliy indebted tc the- mortgagee: money Bamowed: in: the: ?
3 i4,100,0¢( )}, as evidenced by a certain promissory note of evernr date Hemw:ili,, the: terms of which: are §’
incotporated heroin by reference; with interest fromidate; at the rate of  E GHT tt
8 per centum ( SEAVEL pez anium. an the unpaid. balance until paid, the sa:id princigal’ .
1CR amd interest ta be payable at the office of CJ »0!'“3' MO r*gage Company of Indiana, Inc,
= im  Fort Wz Indiana :
"y . ar at such otnzz place us the holder may desinnniz ing; in manthly. mstalL
o meats of ONlI 5S¢ lREE & hg/j 00-———._‘—--------—------' » emecenaeseeeDollars. al‘
8 ($103.49 rommencing on Hefrst day ot Harch and’ an: the first day of 'S'
each month the ~ 1cipal and’ mtem«r «q‘ fuiy paid, exceot f ayment of the entire in- o
g: debtedness evi N seoner paid,’ GEalhe due. ard. prycabile af. February, 2000, f
N ;
80 NOW, THEREFORE, THLY INDENTURE WIFNESSETH: That thre mortgagor,. ur consideration of the premises, .
t" and for the purpose of securing the payment of the money aforesaid and interest tliereon- according to the tenor and: ’
- effect of the said promissory note, abave mentioned, and also to secupe the: faithful performance of ail the cove-
’6 nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being i the: RXXx Town
",}j of Highland i the Counaty of Lake and State of Indiama,. to wit:
<C . ,
& Lot 3 in Block 1 in Douthett's Addition to Highland, as per plat
=, thereof, recorded in Plat Book 11 page 27 in the 0ffice of the
Recorder of Lake County, Indiana,
3 ’ - - ' * '~.v
) = STATS OF W91t ~ .. ‘
a5 cs’fz-e”;‘g’“”“f* ‘e - 1
| _ ; | FILED FQR J&cong , '
) L . _“- A -'-"_ | 'A .- . e . . | . . J‘“ '3 ‘} 33 ﬁ"gi 'ig
‘ o T s iy e Ay . ANDREW & mcswo
e e e St RECORDER -
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(I) premium charges under the contract of insurance with the Secretary of Housing and Ursban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special sssessments, fire and other hazard insurance premiums;
(IITI) interest on the note secured hereby; and :
(IV) amcrtization of the principal of said aodte.

Any deficiency in the amount of such aggregate monthly payment shall. unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a penod in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“‘late
charge’” of tﬁb cents (./ ¢) (not to exceed two ceats (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the expense incident :c handling the delinquent payment.

3. That if the tota! of the: payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the-deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If-at any time the mortgagar .shall. tender to the. mortgagee,. in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds a¢cumulated under the provisions of (b)
of paragraph 2 herecf. If there shall be a default under any of the preovisions of this mortgage resulting in a pub-
lic sale of the premises covesed hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 76} of paragtaph 2 precéding ds a credit against
the amount cof principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a; of sai saragraph. '

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefcre, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official recexpts therefor to the said mortgagee.

5. That he will take reasonable care of the mor*gaged premlses and the buildings thereon, and will maintain
the seme in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
‘and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
propnrty as security. . P .

6: That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as

>

may be required from time to time by the mortgagee against loss by fire and other hazards, casuaities and contin-

gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
-flue, any premiums on such insurance for payment of whick provision has not been made hereinbefore. All insur-

- ence shell be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by

.morigagee end have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
L-eyent of loss mortgagoc will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

"'no* ’rade prOmpLy by moﬁgasor. and each insurance company concemed is hereby authorized and duected to make
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1. That he b E; g‘ xl‘!t 2 it he is the owner of
said premises in ege 1s reserved fo pay t'mn who‘ X equal to one or more
monthly payment n gh 1th prior to maturity;
provided, howeve I I n!g 2ast thirty (30) days
prior to prepayme ‘ ided further that in the event the debt is paid in full p rity and at that time
if is insured und & T}ﬂs ]?’%ﬁméﬁt“isﬂ:he }Erﬂp E | insurance premium
charge of one per ¢« m (1%) of the originai prmmpa amount ereo exce hat in »vent shall the adjusted
piemium exceed the aggregate equidgh ete'en payable he mortgage had con-
tinued to be insured until maturity; such payment to be a plxed by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, in er more | to pro rity of mortgage pay to the mortgagee, together
with, and in addition to, the monthly payments underjthe termsyof the note sured heraby, on the first day of each
month until the spid note is fully paid, the following sum

{c} An amour ufficien srovide the hol hereof w funds t. uy the t ge ins nce premium if this in-
strument the note s 1 hereby a: nsured, 2@ monthl harge { a mortg ! insurance premium) if
they are L by the Secretary of Housing d Urban ‘elopmen s foll s

M If a so long as said te of even date and 5 instrur t are insured or are reins d under the provisions
of Natior Housi Act, an ar nt suffici to ac ulate ir € hands cf the der one (1) month prior
to i fue datn‘ aal rortgag 1surance py . order to svide such hold vith funds to pay such
pres n to the Secretary of Housing and Urban Development, pursuant to the National ! sing Act, as amended,
‘and ylicable Regulations thereunder; or ‘

I If & so long as said note of even datecdnd 1S i'strument are held by the Secretary Jousing and Urban De-
velog t, a monthly charge (in lieulof almorigage finsurance premium) which shal ./in an amount equal to
one- L (1/12) of one-half (34) pec)cantum of the avirage outstanding balance 9 y'the note computed with-
out A o account delinquenciéshior prepayments, ,

(b) A sum equ N ond rents, if eny, nexi-fite, plus the preiwigms that will next b: e d payable on policies
of fire anc % insurance coveridig the nrortgaged property, plus taxes ar s next due on the mort-
gaged proy € ated by the mortgagee) less aii sams already paid th of the number of months
to elapse v rior to the Jdate wiean/such gr-uxd rents, premir ¥ »ssments will become
delinquent b Id by mortgagee inWtrust to pay.said ground - y ;, and special assess-
ments; an ] ’ .

{c; All payme = > preceding subsections of this psa 21 . to be made under the
note secu oF t by the mortgagor each
month in a plied by the mortgagee to the following forth:
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payment for si 21 mortgagee xnumgg}ft‘gaglorsand 'R and the insurance pro- “
: ceeds, or any n of the indebtedness
l;ereby secures ND'EIDF Blﬁmm re of this mortgage or
' other transfer - the, aged property 1n extinguishment of the indebtedjies ired hereby, all right,
< title and intes Tf‘ GiCAdRERids - chﬂf il pass to the purchaser or

grantee. '
7. That ir se pmceedmgs(?oL%]f‘Equ'r}S}géeBQﬁgﬁ‘ude? rahy sums necsssarily expended for the
continuation of the abstract of title ’to the abdve-described real estate, together with interest theteon at the rate
set forth in the note secured hiereby, shall become 3 part of the debt secured by this mortgage and shall be collect-
tbie as such.

8. That if default be made in the payment of any of the \installments provided for in paragraph 2 hereof for

taxes, assessments, fire 1 other hazard arance, i mortgs insurance, or the event of the failure of the
mortgagor to ki the buildir 1 said premises and se to be crected premises, or improvements there-
on, in good tepair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
] tepairs as in discretion it n deem necessary propetly to preserve the property and any sums so paid shall
g be a further lien on suel s under thic mortgage, | orthwith, with interest at the rate set forth in the
;‘: ‘note secured kereby until paid: : '
< 3 .9. That should the proceeds of the loan madepbygthe mortgagee to the mortgagor, the repayment of which is
hereby'::»:rufec. any part thereof, or any amount)paid outiar advanced by the mortgag: se used directly or in-
. directiy to pav off, discharge, or satisfy, wWwiole or in“psrt). any prior lien or enc Znce uvpon said premises
] . above describe Y - part thereof, then the mortgagee shall be subrogated to - 2 ona} security held by £
' the holder of s 2 ncumbrance. ) -
'* 103. That « ult be made iti'the paymentof the installments r d raragraph 2 hereof, or X
in the performs: ther covenant in ‘ChiSpmostgage ofin the note secured’] | the same is payable ;:-
B or the time of s ived, as aboye provided, then all the 31 resaid principal sums ¥
§ with all arrear a sums payablé/putstant tc the prr i at the option of said £
. mortgagee, bec ¥V t > this mortgage, any- ;.

thing hereinbeiore or in said note centaimned to the contrary notwithstanding, and any iaiiure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
| any part thereof, receive the rents,.income and profits therefrom, and hold the proceeds subject to the orders of
- ) the court, or the judge thereof, for the benefit of, the mortgagee. pending the final decree in said proceedings, and
- during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to-become due or the solvency of the mortgagors. In the event of a default in any of the conditions

pbippets

U‘

{ 3 of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
- premises with or without process of law and collect the rents and profits therefrom, applying the same to the:
\ charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
- ; ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

: ; . 12. No sale of the premises hereby mortgaged and no forbearance on the part of the: mortgagee or itsassigns
“and no exténsion of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
, operate to release, &scharge modify, change or affect the original liability of the mortgagor herein either in whole
: T . Or in part. ) .
» 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall _
K : . take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior hen and without the lien of this mortgage losmg
its priority over any such junior lien.

Py

R . . V.
L X ¢ ‘- b . : :. l'.

3 -
3 -

- I I I
14. That in the event the property pledged by thxs mstrument is sold under foreclosurp and the proceeds are
insufficient to pay the totsl indebtedness evidenced and secured by this instrument the mortgagee will be enutled
tc a deficiency judgment. c-
15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ehglble for
insurance under the National Housing Act within 5% €273 from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsegueat to the &y goya time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed Eonclusive proof of such melxglbxhty) the mortgagee or the holder of the

note may, at its option, declare all sums secured hereby immediately due and payable.
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= 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured he:eby ate

:‘t insured under the provisions of the National Housing Act, he ‘will not execute or file for recotd any instrument

F-3 whith imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

el creed. Upcn any violation of this .updertaking, the mortgagee may, st its option, declare the unpazd balance of o

g= 4 t’xe debt secured hereby .mmedxately due and payable. e e - N . L g
&1 - It s specifically agreed that time is of the essence of t!ns contract and that the waiver of any optzons, of -
.«f ubagatmns securad }‘creby shall not at any time thereafter be held to be an abandonment of suc}{nghts Notice

of the exercise ¢l any cption granted to the mostgagee herein, or in the note secured hereby, is not required to be

given. All sums payable hetein shall be without relief from valuation and appraizement laws and thh teasoaabic: L
atteraey’s fees. SR SR . . _ T R R i
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

hexrs execu! iministrat WCTESSOrs an dassipgns of the parties | Whenever used, the singular aum-
.all genders. , .

ber shall inc plural the sinpular. and the usa of £

N ' ‘IN WITN6 « Dmortgagor memug el S N - and seal |
this ] . . :
e NOT O’FFICIL' A

This Document is the p 7. E e

the Lake County Ré&wit tlr.o'HARA‘ . .

-

Y ;" M UMALEIPD PGP &~ 1000 e Vo ¢ wrmrye Araemins 414 A Si0F AL

]

T Y ST

A

.

e

The forn this instrument was prepared by the Office of the Genecral Counsel of Department of Housing
and Utban Development, : he material in the blank space in the foi \serted by or under the direction of

LEONARD NYEROKOJ, Ass't Vice President of Colonial Mortgage Co. of Indiana, Lnc.

: STATE OF INDIANA, 4
- : ' — ss:

! COUNTY OF  LAKE "OER’S 77 -

[ '

an official _

, Before r t undersigned, RQBERT .
' o‘le?ara on this : day

of Lak County of"the btat«a

< | of

acknowledged he foregoing. mortgage. :
Witness 1 o =al the day‘and yeax llast ‘above writ

1 , personally’ appeaned JOHN C. O'HARA & & ! TH ARA ,

Janua .
Y husband and wif | . and

;
i
-~
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o S TN ' ‘ (Official title) Nota Public

S e . ROBERT J, ELwoop * el TORaRY
% T My com;nissinn éxpires: 2/8/72. y
§

S e
AR
2
-
Id
d-.o., *
"
D)

*
=
: 1 ‘
t i a » 1 - L}\ Yo
e : 7 2
- . R ¥
. . L ®
o 3
-
S
» - %
$

.. a5

: n This fevm may be wsed as the security instra- : S AT e e
went in eommection with mortgages to be inswred . e T

wnder Sections 203 and 222, and ia comnection T L _

with - “tedividual mortgages™ to be ineured wmder T SR
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