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teqaa REAL ESTATE MORTGAGE

HiS INDENTURE WITNECCETM: That tha nundersienad
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hereinafter referrt

) § % 5 in Castles Estates 1lst Addition to > of Munster,
in Lo Bhueyl) owimmagas sicvh émRiap Batky 38 -oc ©0, in the
Officeflof tqjhﬁeiggﬁzf iﬁ Lake Coqﬂt 5 In%ianar
€ e County Récorder!
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together with all buildings, yrovements, fixtures or appurtenances now or hercafter situated and’o ‘grecftf hepeon, including
all gpparatus, equipment, fix - or articles, whether in sin units or centrally controlled,/used supply hedtr arrpndé{mm‘ng,
w;e\\a i)z{l})( w@ﬁwg efrigeratic 1tilation, or otherwise, d any other thing 1erea iprein or thereor thle“furnish-
Shg hv& icf /by lessors to lessces is customary or appropriate, including win _ shades,” ‘sterm . doéors -and windows
-~ attached floor-coverings, screen doors and windows, venetian blinds, -door ds, awnings, stovey and; wal ' heatals (all o
T svhich are declarec be a port of said real estaic whether physically attached thereto or mot); also ‘t6 e{ with all ease-
] d pro of said premises which are hereby pledged, assigned, transierred and set over unto the
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commencing on tk
month thereafter

indebtedness evid«
This mortgage

%g:}?);ﬁ Su'te ier issues

given to secure the payment of a note and the performance of the obligatic
ently herewith by the Mortgagor ta,the, Mortgagee in the sum of

_l”{%‘mﬁﬁg{‘tm THOUSAND DOLLARS & NOARCQ:E-<
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h interest thereon as  therz=in provi-d_eﬁ iz. payable in monthly ir
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June il 19 70
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nal and interést are fuily paiQ,except that, if not
! be due and payable .on the first day of _ p
f the covenants 'and, agreements in - s
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therein contained, executed

DOLLARS (g212000.00 ,
its of
DOLLARS ($ 162.09 )

g on the first day of each
 final payment on the entire

. 1995
aote is made a part of this

mortgage contract
THE M N

1. To pay immediately when due and payable all general taxes, special taxes, special assessments und other taxes and
charges against said property, including those heretofore due (the monthly payment provided by said note in anticipation of
.:,;lxch ftaxes and charges to be applied thereto), and to furnish the Mortgagee, upon request, with the originz! or duplicate receipts

erefor. -

2. To keep the improvements now or hereafter situated upon said premises insured against loss or uamage, by fire, lightning,
windstorm and/or fire and extended coverage and such other hazards, and including hazards not now contemplated, as the Mort-
gagiee may reasonably require to be insured against, under policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, in such
companies, through such agents or brokers, and in such form as shall be satisfactory to the Mortgagee. Such insurance policies,
including additional and renewal policies shall be delivered to and kept by the Mortgagee, and shall contain a clause satisfactory
to the Mortgagee making them payable to the Mortgagee as its interest may appear.

3. To promptly repair, restore or rebuild any buildings and improvements now or hereafter on the premiscs
become damaged or destroyed; to keep said premises in good condition and repair, and free from any mechanic's or other lien
or claim of lien not expressly subordinated to the lien hereof; not to suffer or permit any unlawful use of or any nuisance to exist
on said property nor to diminish nor impair its value by any act or omission to act; to comply with all requirements of law with
respect to the mortgaged premises and the use thereof.

4. That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time by
accidental injury or sickness, or either such contract, making the Mortgagee assignee thereunder, the Mortgagee may pay the
premiums for such insurance and add said payments to ihe principal indebtedness secured by this mortgage, to be repaid by
adding a sum equal to 1/12 of the estimated yearly premium therecf to the montbhly payments herein. -

5. That in the case of failure to perform any of tbe covenants herein, the Mortgagee may do on the Mortgagor's behalf
everything so convenanted; that the Mortgagee may also do any aet it may deem necessary to protect the lien hereof; that the
Mortgagor will repay upon demand any moneys paid or disbursed by the Mortgagee for any of the above purposes and such
moneys together with interest thereon at the rate provided in said note shall become so much additional indebtedness hereby
secured and may be included in 2ny decree foreclosing this mortgage and to be paid out of the rents or proceeds of sale of said
premises if not otherwise paid: that it shall not be obligatory upon the Mortgagee to inquire into the validity of any lien, en-
cumbrance, or claim in advancing moneys as above authorized, but nothing herein contained shall be construed as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hereunder; and that Mortgagee shall not incur any personal
liability because of anythirg it may do or omit to do hereunder.

6. If any default be made in the payment of the installments provided for herein, or in the performance of any other
covenant in this mortgage or in the note secured hereby, when the same is payable or the time of performance has arrived, as
above provided, or upon the institution of any legal proceeding to enforce a mortgage or other lien upon the mortgaged prop-
erty, or if a petition 1n banxruptcy shall be filed by or against the Mortgagor or if the Mortgagor shall in any way be adjudged
insolvent or shall make an assignment for the benefit of creditors, or if there shall exist any lien or encumbrance on the
marigaged real estate superior to the lien of this mortgage, or if said mortgaged property shall be levied upon by virtue of any
execution, attachment or other writ, or shall come intc the possession of or be ardered sold by the officer of any court, or if the
Mortgagor shall abandon the morigaged property, then the entire indebtedness secured hereby shall, at the option of the Mortgagee,
become and be immediately due and payable, without -notice or demand, and thereupon the Mortgagee shall be entitled to the

. immediate rossession of said mortgaged property and to the rents, issues, income and profits therefrom, with or without fore-
elosure or other proceedings, and shall also be entitled tc collect said indebtedness, to foreclose this mortgage and to enforce a%
of its rights hereunder, by proper legal or equitable proceedings. It is understocd and agreed that the Mortgagor shall pay

costs and attornmey’s fees incurred or paid by the Mortgagee in any suit in which it may be plaintiff or defendant by reason of

A «betng a party to this mortgage. In any suit or proceeding to foreclose this mortgage, or to enforce or protect the Mortgagee's

g n%hts hereunder, the Mortgagee in addition to any cther remédy, and regardless of the value of the mortgaged property or the

R D solvency or insofvency of the Mortgagors, shall be enlitled to the appointment of a receiver, to take possession of and protect
said property and collect the rents and income, end apply the same as provided by law.

7. To pledge and deposit with the Mortgagee herein a complete abstract of title ard/or title insurance policies to said
described property, which said abstract of title and/or title insurance policies shall be heid by the Mortgagee, its successors or
assigns until said indebtedness is fully paid and in case of foreclosure of this mortgage and no redemption being made there from
by the owner of said property, said abstract of title and/or title insurance policies together with all hazard insurance policies shall
‘become the absolute property of the Mortgagee, its successor a nd assigns.

8. No failure on the part of the Mortgagee to exercise any of its rights hereunder for defzults or breaches of covenants shall
be construed to prejudice its rights in the event of any other or subsequent default or breach of covenants and no delay on the
part of the Mortgagee in exercising any of such rights shall be construed to preclude it from the exercise thereof at any time
during the continuunce of any such default or breach of covenants, and the Mortgagee may enforce any one or more remedies
hereunder successively or concurrently at its option.

9. The Mortgagee at its option may extend the time for the payment of said indebtedness, or reduce the pavment thereon,
9T acceot a :enewal note or notes therefor, without the consent of any junior iien holder, and without the consent of the Mort-
gagor if the Mortgagor has parted with the title to said property, and any such extension, reduction or renewal shall not release
the Mortgagor or any-endorser or guarantor from liability for such indebtedness, or affect the priority of this mortgage over
any junior lien, or impair the security hereof in any manner whatsoever. ‘

el i mYe em mee
Yeliivda atid)y

e

SRR Dons el Dat o R et

5
:
Y
:
if‘ .
E

T ORI



}%‘ - .

10. This mortgage shall secure such additional advances in a sum not to exceed & 900.00 ' which the
Mortgagee at its option mav make to hp Mortgagor. IInon the request of the Mortgagee the Mortgagor shall execute and deliver
a supplemental e, all be secured hereby on a
parity with and evidenced thereby weze ineluded d above.
11. Said o B ﬁ v} . Mortgagee, and no contract
or agreement st @m#n % P n, mortgage or other encum-
brance upon the e ,s without written consent of the Mortgagee f xd.
3 Do -@mm EA: 22 oty po
tors, administra % repre e. ~. enever used, the singular
number clshsn inc 2 al. ége plural # singular, the use of any. zender shall incl Pff s, :ind th: iirm “Mottggagge"
shall include an; Tm lﬁﬁa i’i'iié’ﬁ'ffs"‘tﬂe“fﬁ‘ﬁ'f) w Lo ration o w or otherwise.
IN WITNESS WHEREOF, w gave lﬂ%‘ﬂ( andrgeal this th  day o January , 1970
. € € €Cor er. : .
y.
/ A o ”
—'.' P ———— -
JON M, JEFSEN e CAROL J.“JEB
= : £
3 STATE OF INDIANA | g P
COUNTY OF L4 )y »
'.'- Before me, undersigned, a Notary Public inydnd foz/said County and State, on this _ ¥
,g Januoa , 19 70, r péi)sonany “presred the within named
- | _ JON M, JEPSER-efd CARCL J,(%IZPSON A3 I ;
', who ackhowledg recution of the foregomg real estate mortgage. .‘;"'5'?:& i,
E I hereby ce r¢ not an officer of the Mortgagee. y =E - %
; Witness my icial seal N, e ~ .
My commission : = % 74 Zd.émz
R 0 1 Notary Public
Ct o
Form 1-3-64-500 THIS INSTRUMENT WAS PREPARED By _ Pat Addisom
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