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t  THIS ¥ E NOTI@FFI;OIAIJ! X! AD. 19 70 , between

MAR ¥, COLON AND SARA COLON, HUSBAND AND s

of the ¢+ 'ThissDoctisnent is tlte fjﬂ'ypérty bf , and State of Indiana
(hereinafter ~ ,neirheitth@clt;ﬂ{@n@i@ﬂliliIYnM@r&\e mortgagc and |

FIR! BANK AND TRUST COMPANY OF SOUTH BEND, INDIANA !
a corporation organized ‘isting ns of State na :‘
(hereinafter| with its successoss and assigns called the siortgagee), :
WITNESSETH: 1 vhereas the mortgagor is justly indebted te ,agee money bormrowed in the g |
principal ¢ of ELEV T THOUSAND S1¥X HUNDRED AND NO/100-+--ca- =-=--= Dollars -
($11,600. 00--===~ ), as evidenced by a certainn promissory note of ¢ven date herew the terms of which are’
incorporated herein by reference /with interest from date“at the rate of ight---vce-cwee-- aiadadedaddddided ‘
------------- tum ( ¢ %) p< 1on the unpaid balance until paid, the said principal 4
and interest to be payable at the office of Colfax Waterfield Corporation 5
SN, in South Bend ,
Indiana ~, or at such Qﬂfef}hﬂ&:e}(gmghe holder may designate in ting, in monthly install- %
ments of Fim - Five and 14/10Q !C' ------ - ;'?V ---------- - —— Lo mm-- ====-Dollars ‘
($ 85.14- ~ -=-), commencing e first day of(c April ! and on the first day of
each month te ti]l the principal s nd interest are fhﬁ}}—pam except tha - ayment of the entire in-
debtedness thereby, if not soor;gr pa~d shal! Idueand payable oo the f March, 2000. .
NOW. T I NDENTURE, Wl”"’l‘ﬂr ETH; That the mortgd ration of the premises,
and for the £ payment Of}% m‘y aforesaxd 2 T, ording to the tenor and
effect of the 3" u rmance of all the cove-
nants' Condi-.v--u, AT M bl AL AN bsl‘-\-lllb‘l‘ﬂ MW iIWiiIl wwWidtisiv gy \‘WG‘ -~y hid A A Al Al A L ’ llnv-tgage and warrant “nto .
the mortgagee, all the following described lands and premises, situated and.being in the City
of FEast Chicago in the County of Lake and State of Indiana, to wit:
: AN
[ -::1,-
Lot 29, Block 8, Subdivision of the West 1317.5 feet of the Northeast .‘3,’4
; 3
Quarter of Section 29, Township 37 North, Range 9 West of the 2nd

P.M., in the City of East Chi cagc, as shown in Plat Book 2, page
15, in l.ake County; Indiana. :
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inchuding all buildings and improvements the-zor (or that may hereafter be erected thereon), togzether with the here- :
. = . : - . . . . . - .
: . ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafte: appertaining,
' and the reversion and reversions, temainder and remainders, rents,<issues, and profits thereof, and all plumbing,
& heating and lighting fixtures, and equipment now o6t hereafter attached to or used in connection with said premises,
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AND T ! HER ENAN )
i. Tha 1 hwm@; 1d that he is the owner of
said premis 'nvx ege 1s reServe pay t in ount equal to one or more
monthly pa: y month prior to maturity;
provided, h ic@l of Fﬂ I X IIIAI‘J"’ . at least thirty (30) days
prior to pre / provxded further that in the event the debt is paid in maturity and at that time G
it is insure r: Thi p ?‘iﬁi’éﬂ? li‘ ﬁ,fbytlm Q ee an insurance premium 5
charge of one 1 —entum g ? e ongm tpaning:?sa tt cept th 1. no event shall the adjusted ?,

premium exce Lhe dggre ﬁp ﬁtye l'e been pa: e if the mortgage had con-
tinued to be inSured until matunty, such payment to“be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order fully t he| securit f this mort he will pavto the mortgagee, together
with, and in dition tne onthiy pas iils unde e ter of the e secC d her ., on the first day of each )
month until said note is fully paid, the following sums: é
fa} An unt su °nt to provide the holder he f with fu 3 to pé he ne ortgay nsurance premium if this in- 3
suu it and the secured her are inst i1, oran thly ct eu of a rtgage insurance premium) if g
they > held by the & tary of He ing and it Devel: ent, a: llows: 3
¢ " and so long as said note of cven date snd this instrument are insured or are nsured under the provisions ;
f the ionai Housing Act, amount sufficient to accumul in the hands o e holder one (1) month prior ¢
y its du > annual mc ‘age insura: m, in on to provide sucl :lder with funds to pay such
remium to the Secretary of Housing and Urban Development, pursuant to the Nati ! Housing Act, as amended,
nd applicable Regulations thereunder; or .
a " and so long as said note of even dateland this instrument are held by the Secr v of Housing and Urban De-
‘opment, a monthly charge (in‘Man )of 8\norgage insurance premium) which it be in an amount equal to
¢ welfth (1/12) of one-half (33) wer . centum 'of the. average outstanding balar e on the note computed with-
¥ ing into account delinquencies or prepaymeats;
(b} A su 2N he ground rents, if afV,/next due, plus the premiums that will n: z fue and payable on policies
of fi R szard insurance cavering the mortgagediproperty, plus taxe vd nents next due on the mort-
gage (e = estimated by the mortgagee)-tessiali-sums already pe % ed by the number of months
to e 9 onth prior to the date =when su€h ground rents, p u 1 assessments will become
deli: m be held by mortgagee in tnist te'pay said gro gt taxes, and special assess-
men ) ‘
fel Al 3 he two precedimgienubsections of thi ¥, ments to be mede under the
note ! ided toget! It ‘ 16 paid by the mortgagor each
mont 3! r set forth:

(D) premium charges under the contract of insurance with the Secrectary of Housing and Urban Development or
monthly charge {(in lieu of mortgage insurance prermum), as the case may be;
(II) gtound rents. taxes, speciel assessments, fire and other hazard insurance premiums;
(I11) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for § period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’ of two ceats ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) sc overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 precediny shail exceed the
amount of payments actually made by the mortgagee {or ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents taxes and assessments and insurance premjums, as the case may be, when the
same shall become due and pavable then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or_before the date when payment of such ground rents, taxes, assessments or insurance
miums shall be due. If at any time the mortgagor shall tender to the mortgagee in accordance with the provxsxons
of the note secured hereby, full payment oi the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a} of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof.. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under fa) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit ot permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. . '

6. Tnat he will keep the improvements now ex:stxa‘* or Nereafter erected on the mortgaged pl‘operty, msnred as’
may be required from time.to time by the mortzagee against loss by fire and other hazards, casualtics aud coatin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

“* due, any premiums on such insurance for payment of which provis#on has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortzagee and the policies and renewals thereof shall be held by
mortgagee ahd have attached thereto loss payable clauses in favor of and 1n form acceptable to the mortgagee. In
; event of loss mortgagor will give immediate rotice by mail to mortgagee, and mortgagee may make proof of loss if
. ¥. not made promptly by mortgagor, and each insurance company conceined is hereby authorized and directed tc makeo
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payment for st y 1D96metﬂt;glr8n\ rt nd the insurance pro-

o

ceeds, or any ¢ be applied by mortgagee at its option eiu  Je n of the indebtedness
hereby secure N p i FF mA Q re of this mortgage or
other transfer Mdebtedne red hereby, all right,

title and inter f migaﬂanca‘flﬁéﬂfxfgrfﬁeepiyfﬁp ‘Hyfoeif 2 s to the purchaser or

graantee.

7. That i case proceedifigs ¢o Hopéluse(tiin man tyeRecm"derl!y sums decesserily expended for the
d

continuation of the abstract of title to the above-descri real estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortg: and shall be collect-

ible as such.

8. That if default made in the payment of any of the tallme provided for yaragraph 2 hereof for
taxes, assessments, fire 2nd other hazard urance, | mortgege insurance, or in the event of the failure of the
mortgagor to ki the bu: = on said premises and those to be erected i1d premises, or improvements there-
on, in good repair, said mortg: may pay such taxes, assessments, mortgagesand hazard insurance, make such
repairs as in its discretion it n deem necessary properly to preserve the property and any sums so paid shall

be a further lien on such premises mnder this mortgage, pavabie forthwith, with interest at the rate set forth in the
note secured hcreby until |

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount-paidiont or advanced by the mortgagee, be used-directly or in-

directly to pay discharge, or satisfy, in<{wiolérortiasyact, any prior lien or encumbrance upon said premises
above describs C vy part thereof, then Aberymortgagee sneil be subrogated to anr lditional security held by
the holder of s e encumbrance. AR

10. That « 1 fault be made in the payment of the installments pro >d aragraph 2 hereof, or
in the perform: < r covenant in~this mortgage orjin the note secur 1€ the same is payable
or the time of rrived, as aboveppravided; then all the re d -@said principal sums
with all arreat ' 1 sums pay&ble piisuantito the provision at the option of said
mortgagee, bec 1= le, and the mortgagee shall ha- o » this mortgage, any-
thing hereinbe: 9 11 to exercise said op-

tion shal!l not constitute a waiver of the right to exercise the same at any other time.

11.. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of 3 ;eo:ewer (and the mortgagor hereby consents to the appointment of a receiver if theré has been any de-
fault in the pf.rformance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
gossessxon of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for t},c‘ use qccupanq of said premises by anv person, firm or corporation, or may let or lease said premises or
any’ édn‘ “(:2 receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
th,e court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
durmg any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed ‘irtospective of the value of the mortgaged property or its adequacy to secure or discharge the indeoted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way, waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. '

13. That any person, firm or corporation taking a juniot mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and with»ut the lien of this mortgage losing
its priority over any such junior lien. ’

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 mos. from the date hereof (written statement of anv officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
. Development dated subsequent to the 8 MOS. time from the date of this mortgage, declining to insure said
" note und thxs_ mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
aote may, at its optws, declare all sums secpred hereby immediately due and payable. ~ . e

- 16.. The - ‘mortgagor covenants and agrees that so long as this mortgage and the said oote secured hereby are
“Yasured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the zhortgaged property on the basis of race, color, or.
creed. Upen any violation of this undertaking, the mortgagee may, at its option, declare the unpaxd balance of -
the debt secured hereby immediakely die and payable. : o
= ¢t is specificelly agieed that time is of the essence of this contrict and that the waiver of any Opuonl, or.

o Zrbhgdtxons secured he:e'by, shall not at any time thereafter be held to be an abandonment of such rights. Notice
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g of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums pavabxe berem shall be without relief from valuatxou and appraisement laws and with teasouable
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, execu b used, the singular num-
ber shall inc > the singuiar, and the u .x any g » all genders.
and seals

IN WITN b7 he said mortgagor has hereunto set

(e R NOTOPFICIAL!

This Document is the'prop
the Lake County Recordert——- ‘
P22 C

/(/Sara Colon

The form of this i ument was prepared by the Office ¢

aém;

he General Counsel of the Department of Housing
the form was_inserted or under the direction of

and Urban Development, a: > materia] in the bl:
Ben
STATE OF INDIANA, c

COUNTY OF AKE

Before ¢ undersigned, : Susan E. ‘:,""homps on 8

of County o. the State of Indiana, on this 1
of Jai 19 70, personally appeated Marcos F. Cole 4 Colon,
C Mugband and Wif
acknowledge« he foregomg mortgage Y
Witness o =al the day“dng, ygqr izst above writtcs

ﬁdy commission e‘xpxres
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This form may be used as the security instru-
ment in connection with mortgages to be insured
nnder Sections 203 and 222, and in connection
with *‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the

National Housmg Act.

STATE Of INDIANA
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~Notary (Official title) .
Susan E. Thompson
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