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THIS MO TGAGE, - akhe L@ke CountyRecorder! = .o 1069 vemeen

iy
L WILLIAM TRO SPER ana LIWDA TROSFER, - husband end wife S s
' of Yhe ‘Cl of Garv - . in the (‘nunty of I ake - and $tafe'of Indiana
: ) -(hereinafter w heirs, executors, administrators d assigns called the mortgagor), : o ' <
S COLONTAL, 0 ;‘"-AGE COMPANY OF IDTAN: INC
: ; ' a corporation | snized and existing under the laws of ‘he State of Indiana N ;'
: ‘ (hereinafter with its successors and assigns called the 'ortgégec : : o
S e WITNESS i{: Tha ‘eas the mortgagor is ]us.r cbted to t mortgagee fox ney : borrowed m the

prmcxpal su of T‘JIELVV J_FIOUQAND NTINE FU.'\].__‘ )RED and T\T”/'i 00 == e DOU&!’S
12,900, 00=== ), as evidenced by a certdinitbifissory note of even date herethl1 le: terms of. whxch are

: 'j..n(':_orboratedr “ by reference, with interes? fr\.'n dateathe rate of seven and 0. -‘1a1f —————————

N -per centum ( --——--7 b<-'%) per anaum:on the. unpaxd balance unti}paid, the said prmcxpal
: and-interest.t ayeble at the office of GEFCNEAE TCREEAGE COMPANY O3 DTANA, NG .

i o » B ; ‘ : mhor*- % . . _,.;

- Indiern , "ot at such other:place as > he holder may*des" e , 'in“mootliiy, ‘viﬁst_éi\‘l'-

ments of . }7]! : 100 ——"AEW I\ ) cme——~=<—Dollars -

(S Q0. 3¢ - m cing on the“first a8y Pebruar i on the first day of "
L each month th scincipal and interdéfidre fully paid, e 4 nent of the ‘entire ‘in- -

. g “Qemﬁhﬁﬁe‘ . <4 Januarv,?OOO

- NOW, THE REI ORE THIS I‘\'DE\’TURE W]TNFSSETH That the mortgago., in- consxderatxon of the premxses,
‘and for the purpose of securmg the payment of the money aforesaxd and interest thereon’ accordmg to- the tenor and
effect. of the” said promissory note, above mentioned, and also to. secure the faxthful performance of all the cove-:
' nants condxtxons stxpulatrons and agreements herein- contamed does by these presents, mortgage ‘and warrant unto
the mortgagee all the following described lands and.premises, sxtuated and being in the . TOvm -
of mas o Gary in the. County of I,Mke - : : and State of Indxana “to wit: . -

MLO«Q 2, 15 and the: wesf 12 fpef of Tot 1A Block 6, Greeteﬂ
Gary SUJdl ision #%, in the ‘Town of East Carv, as’ shown in
Plat Book 15, Dage 29, in Lake County, Indiana.
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mmcm ddecuImentds

1. That he w debtedness as provided.in said note and this at he is. the owner of

- said premises in ! N.Te@FpFl QI ahle ) equal to one.or more*
monthl\ payments h 8t \day o nth priorto’ matunty,

4 p_r_ovrded,~__ however »N0 an intentio cise such privilege . 1:. east thirty (30) days
priortc. prepaymer ’J:hrs TIOCTMGEAS CRAPEOHREERIGE. . rreyond o1 that e

it is insured under the provisio f tl:[J m WK é g,' t 'he mortg‘. n insurance premium "
c‘xarge of one per itum (1% lﬁxg égg‘ ‘jlﬁ §¢e ?9 ?efpi that in no ot shall th° ad;usted

premium exceed the aggregate amount of premium charges whrch would have been- payable if the mortgage hadrcon--

:tinued to be insured until maturity; suc" payment to|be apn‘ od: by. ‘the mortgagee upon 1 x»blxgatmn to the‘Sec-’

retary of Housing and Urban De; ment on : unt of mc g surance -
** '2. That, in order mor ull; to protect the security ofthis mortgage, he will payto’ mortgngee together
wrth and in- addit to, the monthly payment< 1der the rrns}.'o'fﬂ'j ‘note secured hereby, onthe. frrst day of each
month until the said note is fu id, the foliowing sums: o S SR

(a} -An-amount fficient to praov: the hold hereof w funds t ay the -xl mortgage in: mce prermum if Lhis m-_ :

" strument and the note secured hereby are insured, or 4 monthly charge lieu of a mortgape msurnnce premlum) it

they are ‘he >y the ~retar Housing i Urban' D lopme as . foll 8 - |

(!) If an o long-w cote of even date- a'nd this aenr are insured or are . rem >d under the provxswns »
“of th ational Housing Act, an amount suffxcxem to accumnlate in’ the: hands of the lder one (l)month prior:
to it 1e date the . annual mortgage 1nsurance premium in order to provxde such hol with funds to! pay. such -

- prem 'o the. Secretary of Housmg and Urban Dc—velopment pursuant to the Nntmna) |smg Act. as a'nended
" and ap; 2ble ‘Regulations thereunder,/O¢ = v , SR
If and = 7 as said note of. even date and this matrumen.. are held by the Secr Housing and Urban De-:j
veloj onthly charge (in IICL. of 8 mortgage rnsurance prernium) whic! . in an amoanr equal lo -

one-'j Y of one-half (}) per.centum-of the average outstandmg balv 1e note computed thh-

out t unt de‘mquencxes or prnepayment:

A sum eque | nts, if any, next du=, plus the . premmms that will r nd: payable on pohcxes
’6'r-~ﬁ}¢ and- ¢ ce covermg the mcrtgage pmporty, plus tax next due on the mort- -
_-‘gaged prope t vy the mortgagee) I1CSS all:sums already P L 4 the :number of months
to elapse t ' the: date when Aven ground rents & essments will’ become

'Adelmquent : t Cto said ! s, and specral assess— S

ments,,and ST ]
All payments mentioried in the two preceding subsections of this paragraph and all payments to oe made uader- the "
note. secured kereby sha!l be added ‘together and the aggregate amount thereof shall be: paid. b) ‘the mortgagor each
month in a amgle pajment to be applied by the mortgagee to the fo!lowmg xtems in the- order set’ forth ’ :

- (I) premium charges under the. contract.-of. xnsurance with the Secretary of Housmg and Urban Development or, s
:r.onthI} charge (in lieu of mortgage msurance prenuum), as. the case may be . »
(I1) ground rents, taxes special assessmenta fire and other hazard msurance premxums,
(IH) intes=st on the note secured hereby, and . B : : L o
(IV) ameeraauon of the principal of sard note. " S ‘, L R _ .
Any defrcre'xcv in the amount of such aggregate monthly payment shall nnless .made good by the. mor(gagor pnor to
-the due date of the next such payment constitute an event of . default under this mortgage ‘deed. In the event that
L.any payment shgl! ‘ome overdue for'e period in’ excess of fifteen (15) days the mortgagor agrees to pay:a “late
charge'’ of cents (.. ¢) (not to exceed two cents’ (”c)) for each- dollar (S 1) so overdue,, for the purnose
“of- defraymg the expense incident Yo handiing the dehnquent payment.

That if the totai of the payments made by the mortgagor under’(4) of paragraph 2 precedmg shall exceed the
amount of” payments actually ‘made by the mo:tgagee for ground rents, taxes or assessments or insurance premrums

as the case may be, such excess shall-be credited by the mortgagee on subsequent payments to be made by the

~mortgagor.  If, however, the- monthl;r payments made by the mortgagor under (b) of paragraph 2 precedmg shall not :
* be sufficient to pay ground rents, taxes-and assessments and insurance premrums, as the case may be, when the '
same shall become due and-payable, then the mortgagor shall pay to the mortgagee any anount nec,essary to make
up the defvcrerxry on or hefore the date when-payment of such ground rents taxes assessments-or. insurance pre-.
miums shall Ee due. If at any time the. mortgagor shall. tender-to the- mortgagee in:accordance - thh the prowsrons

- of the note secured hereby, fulls payment of the entire indebt edness represented thereby, the- mortgagee shall,
' c‘on*prmr\g the amount of cuch indebtedness, credit’ to the. account. of the. mortgagor.all payments made’ under the
_;,prO\ rs.:oﬁs of (u) ot - paragraph 2 hereof \hhxch ‘the . :mortgagee has ,not become- obhgated to: pay to the Se(.retary of

Hu’h\mg and Urban Dcve opmeat,-and any balance remaining- in the funds. acr‘umala’ed under the provisions’ of (b)

“ofpamn grap ph 2 hcrec.f §I there- Qball be a. uefau*t under any aof the” provisions. of this morizage: resulting in a pub— ~

JicZale of the premis es covered hreﬁv or if the morlgagee jacquires ‘the: pr'\perty otheru:se after default ‘the mort-

‘ sl apply, at the time of the commencement of such proceedings’or at the time the propext isi otherwwc
red the. ':yalanr:e then remammd in the ﬁmds sccamulat ed under (4} ofparagrapfz 2 prer‘ed ng as d Cr d T agaxnét

A tapt of’ -Jh""xpa’ thei rmni‘.,n_r’g unpm" rmdu sa.d note enr’ saaﬂ proper!v ad;usf anv 'payments wmch S.‘xal‘

-, -.--\ ,: "
-

L bav 3«'1‘: *n @m3ia !maer (a ‘oi saxd PEx JEhxph ‘;~--_' T ~; S I T "- DR e s e . :

ph
v

~ 'L(.a‘ he uu.r p«v Wy taxes, a\se\tmenrs. w?r,e* Yai=y eqd c»her gove'n'nomal or. rrurxcxf)a« r‘}aroes ir..e Dr
nnaarorx ; fcx ¥hich- provxsron hus nor teern made: ‘ieremwi‘ore, a:xd Infdefualt ‘nemf the: mortgagee may 'tav the
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~q¢l.=4 fra:r Ve f.r. .une m ihu mortgagee: agamqi xos\ by ixre A} othex hazards -Cps*taltxes am:l- u)r:tm'

‘;gencxes in. sk :—'-mov..ais and for! such peiiods ssimay- be: requx. - by morigagee,. and. wrrl pay procpily, wh0o~

r)u.,,erg prn'*r; iunis ‘on Sack insurance. for pa}mc'\r of whick prows c bas not been: mad‘: hcremberore AII rasur-

= ar.ce sn. B b €nn fieo in Pcrppames appro ced by mortgagee aﬂd the po!.mes and. renewa.': ‘thereof- half be’ hald by'

g-._or- gagee: and h'wé a?l‘arhed__-herelr foss| payabl" clauses L ‘favor of ; ;and in form’ arrcprab}c to Hio- mc:,(gage.‘_x
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payr!\ent for. such, “directly & d of to mo and d ‘the insurance pro~
" . ceeds, or any péi 2 by mroitgagee al ils oplga of the mdebtedness
e bereby secured o o lof ﬁfgiSl. e ] of this: mortgage or.;.'
“** ‘other transfer of 4 ged property in extinguishment of the i { d hereby, all. nght
. title and ivnterest N@T EOFFEIG fAE' & to the: purehaser or
grantee T o : D
. 7. That in ce t 6§ w Mﬁ% 1lv e-rpended for. the;:j- A
cmtmuatron of t at xiﬁstle t ve- escn allesta og!t-}’:: wfh test thereon at the rate
T set ‘forth: in the note secured herthes%}ﬂker(](mmﬂ@c“rdéﬂ this mortL and® shall be collect—
xble as such | L S
g0 2 B! That if defailt be made. in the payment of any of the mstallmen provided'for;ir uagxaph"Z"h’ere‘offfor' L
. taxes assessments_ fire an -~‘haza and - insurar the: eve of’ the failure ofthe * = '
mortgagor to-keep the buildin g8 n.said premisesand those t8/6e,crectedian said Bre mises, improvements' there- -
on, in g”ood"rep'ai aid mortgagee may pay such taxes, assessments, mortgage and hazax! insurance, make su,ch__. .
‘ ‘Tepairs as in its cretion 2y déem necessary properly to p erve f ¥ a‘n’d; yisumsso gaid"shall“j
e - 'be a further lien | such- premises der_'-?thi_s rtgage 7able forthwith, with mterest at- rate set forth,gli_n;the_ﬁ, L
% N note s.ecu.red hereby until paid. - . 3 . : b ' el
i - o 9. That should the p ~eds the loan ade by ti rertgagee to ti mortgagor;l the payment of whrch is.
é, . . her'eby' :secured, or any partyihereof; or any amount paid out : qvanced by he-mortgagee“ used dxrect]y ‘oriin~ S
% : A directly to pay 0 dxscnarge or satisfy, in whole "or_in part any prior lien or encumbra upon. saxd premtses . RS
L. - - _ above descrzbed any part thereof then the mortgagee shall be subrogated to any add nal secunty held by‘j e
S o the:bolder of such lien or encumbrance. N : - R
; 10 That sho ] 'efault be made in.the payment of tnc {fstallments provxded 1 Lragraph 2 hereof or>
ool ‘in. th° ; ertormanc ry other covenant in this mortgage or- ‘inlihe note secured-he the same is payable o
i = R or the - txme of pe arrived, as’ above provided, 'ben a1l the remaind £ ‘saxd prmcrpal sumsi» S
? b with all arfearag st, and sums payable pursnant 16 the provisicns here it-the option of Said"
57 mortgavee becon able, and:the. mortgagee-shall“have the right this mortgage any- _
i ‘ o - "hxng herembefon : amed to thte; contrary noththstan' to exercise: sald op—"'
:.._:’; ' o tlon shall not céo the right 1 ise The S 1 ot . '
/l - ’ 11. That sho_.‘. proceedings to loreclose this morlgage be iastituted, the mortgagee may. apply for the appomt- -
g;‘ =k “ment: of a: recexver (and the mortgagor hereby consents to the appointment of a receiver xf thefe- has- been ‘any. de=: R
P - faelt ia the performance of any of the conditions of this mortgage), and such receiver is. hereby authonzed to take S
possession of the real estate above described, collect any rental, -accrued or-to: accrue, whether in ' money or kmd

for. the use.or occupancy of said premises by any person, firm or corporatlon or may. let or lease said: pl'emlses or:" :
‘any part thereof, receive the rents, income and profits therefrom ‘and-hold. the .proceeds subject. to the orders of‘ ,
‘thé court, or the. judge’ thereof, for the: benefxt ‘of the mortgagee.: pendmg the final decree. in said: proceedmgs and R
_durrgx\g,\ény peuod allowed: by law for.the redemptron from any sale ordered in said cause, and:said-receiver may be A

appointed irrespective of the value of the mortgaged property. or its adequacy to secure or dzscharge the mdebted—

ness due or to become due or the solvency of the. mortgagors In- the event of @ detauit-in.any of the. condxtxons

.of this mortgage the mortgagee is also expressly ngen the right to take possessron of and hold’ the mortgaged S
premisés with or thhout process of law and collect the rents._and profits therefrom, applymg thé same to the:”””
: chaxges and payments due under the conditions of the mortgage so long as a.default shall contmue and such tak-
ing <p0ssessxon Snall in no way waive the- rlght of the mortgagee to. foreclose thxs mortgage-because of a default
) 12 ‘No* sale of the premxses hereby .mortgaged and’ no- forbearance on the part’ of the mortgagee or Jtsassxgns
‘and- no extensxon of the time for the payment of the debt hereby secured given by the mortgagee or 1ts assigns. shall

| operate. to. relcase, dxscharge modxfy, c‘xange or affect the ongmal lxabxlxty of the mortgagor herem exther in- whole
> .. . or ln part B B - : o .

. -

.~

= £
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" 13. That ny«pc*son;{ﬁrm or corporatron takmg a Jumor mortgagr» or other Iem upon saxd real estate shall

= taket ie’said lien’ sub;ect to the nghts of the mortgageeherem to extend. the matuuty of the' mdebtedness hcreb"se ,

;~é cnrcd thhnut obtmn'ng,the consent of the holder of saxd ‘junior lxcn and without the lien of thxs mortgage losmgi,‘_.__ .
'«1(5 r;’_fé.’ iy '»\':q any such junxor len. - 7 = CIn e e S '
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